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With strength rather than size as the ideal to be pursued, The Northern Assurance has 
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bes protection of insurance is especi- 
ally vital to the great industries 
connected with the production and dis- 
tribution of food. 

“Give us bread” has been the great cry 
of every people throughout the ages. 
Without the proper financial safeguards 
which modern insurance throws about this 
and like commodities, it would be ex- 
tremely difficult for other human activi- 
ties to go on. 





Through its far-flung connections the L. & 
L. & G. is privileged to render important 
service in this vast field. Humble farm- 
house, gigantic warehouse and towering 
grain elevator alike, all over the country, 
enjoy the security which L. & L, &G. pro- 
tection brings. The L. & L. & G. is pleased 
to feel that its efforts extend into so many 
channels which serve to stimulate, guard 
and make secure so important a thing as 
America’s daily food supply. 
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(Ro) Hasied! | 
|Poy| seen || 
E “Ti Chief Considerations” el | 
R iree Chief Considerations el | 
I : sal Fn 

{3 i 7 | 
12 Is) al | 
4 eA Ry | 
ees ‘In buying insurance there are three chief consider- js | 
| Hees (| ations —quality, quantity and price. Unfortunately, many oe | 
i business men cons sider them 1 in the inverse order of their Si 
bee importance, ranking price first, quantity second and ai) 
=| quality third. Sound insurance, however, is never sold ist | 
Ips bed down to a price; it is sold up to a standard. And sound |e Fess | 
i eh insurance cannot be sold ‘at cost’ because ‘at cost’ ins ur- | ial | 
| Fe ance is without a background of capital, and without aie 
ieee (| capital there cannot be any guarantee that claims will be tl | 
met today, tomorrow and twenty years hence. Standard fail: ia | 
stock companies which endeavor to earn a profit for pees il 
capital are the only insurance carriers in the casualty and ail 
fire fields which have any assurance of permanence and {| 

in which the first cost of a policy is the last cost. Most 

of them today are ancient institutions and they will be 





‘going concerns when the ‘at cost’ co-operative carriers 
have passed into history. 


From an address of Henry Swift lves before 
the Middle West Division of the Nationa! 
Electric Light Association on April 10, 1924 
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Separation 


Letter from the Insurance Commissioner of North Dakota 





State of North Dakota 
Department of Insurance 
Bismarck 


Mr. E. B. Hatch, Secretary, May 9, 1924 
175 W. Jackson Blvd., Chicago, Ill. 


Dear Sir:—On April lst, this year, this department published a 
communication to all socalled Union Companies, expressing our dis— 
approval of this arbitrary action of enforced separation in 

mixed agencies. 


Inasmuch as your organization has seen fit to utterly disre- 
gard and ignore our wishes, by ruthlessly enacting such separation 
to the detriment and direct loss of a great number of agents, and, 
indirectly, to the public, the Insurance Department of the State 
of North Dakota considers it as its duty to intercede in behalf 
of its constituency. 


It is therefore ordered and decreed that further separation 
processes cease forthwith, and all companies and interested persons 
or organizations are hereby called upon to bring about a restora-— 
tion of the status quo ante, as regards mixed agencies in 
North Dakota. 


This order does not apply to cases where all parties are 
satisfied or were satisfied, nor where separation occurs in ordinary 
course of business, but comprises all cases where separation is 
sought solely on the grounds that the agent involved runs a 
"Mixed agency" and for no other reason, and where such separation 
is not agreeable to said agent or agency. 


For the purpose of making this edict effective it is hereby 
declared and warning given that any company, person or. organization 
violating same will do so at the peril of having their certificate 
of authority to do business in the State of North Dakota revocated. 
Any company whose license is so revocated, if reinstatement is 
desired, must take such steps by Mandamus or otherwise as it may find 
available to compel this department to issue a license. 


The Department also wants to make it known, at this time, that 
should it fail in this effort to prevent the disturbance of 
agencies and consequential losses, in the courts, remedial 
legislation will be asked for at the next legislative session, 
to attain the end sought. 

S. A. Olsness (signed) 


COMMISSIONER OF INSURANCE. 
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Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


This space has been contracted and paid for by the WESTERN INSURANCE BUREAU 
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WAITE BLIVEN CHOSEN 
WESTERN BUREAU HEAD 





Organization Will Fight to Main- 
tain Its Position in Mixed 
Agencies 


ATTORNEY SILBER’S VIEW 





Tells About the Injunction Applied at 
Chicago for Involving the John- 
son Agency at Sycamore 


BRIAR CLIFF MANOR, 
May 15.—While the concluding 
of the unusually well attended 


m. we 
session 
annual 





WAITE 
New President Western Insurance Bureau 


BLIVEN 


gathering of the Western Insurance Bu- 
reau was held yesterday afternoon, the 
majority of members staid over today 
to participate in the meetings of the Re- 
insurance Bureau and _ several other 
bodies allied with the larger organiza- 
tion. The gathering of the Bureau this 
year offered sharp contrast to that held 
at Pittsfield last fall. While the mem- 
bers at the latter gathering were greatly 
exercised over the then recent abroga- 
tion of the conference agreement with 
the W estern Union, and were animat- 
edly Speculating as to the result such 
drastic action was likely to have upon 
the companies in both camps and on 
agency force generally, the gathering 
this time was a remarkably placid one, 
recalling those of former days when the 
term “separation” was taboo in the con- 
vention hall, nor mentioned in the hotel 
lobbies. 


Most Business Was Routine 


The séveral sessions lately concluded 
were given over largely to listening to 
reports of standing committees and 
these provoked little or no discussion. 
While the past six months has been one 
of the most important periods in the 











| FIRE LOSSES FOR FOUR MONTHS 








HE burning ratio on this continent 


continues high with no legitimate 


excuse tor the excessive amount of 


property destroyed by fire each month. | 


The fire losses in the United States 
and Canada during April, as compiled 
from the daily records of the “Journal 


of Commerce,” were some three millions | 


in excess of the March figures and only 
very little below the losses of April of 
last year. In comparing fire losses of 
this year with those of 
it should be remembered that there has 


been some reduction in property values | 


in recent months. 
Record Shows a Reduction 


The fire losses of the first four 


months of this year show an apparent | 


reduction of $20,000,000 from the figures 
of the same months -of 1923, says 
“Journal of Commerge” and this is 
partly accounted for by the reduction in 
property values. 
are excessive and in the 
ceed any previous record. There is 
evidence of much indifference in the 
housekeeping in the factories and indus- 


trial plants of the country as a great | 


existence of the Bureau thus 
there remains a lot of hard work to be 
done before field conditions clarify fully, 


the general policies of both of the two | 


governing organizations have been 
pretty clearly defined, and each will 
pursue its course. Leaders in both 


camps appreciate there is little likelihood 

of an approachment, and further, that 

talk of one common association is futile. 
Much Litigation Anticipated 


It was very evident that the Bureau 
men are content with results thus far 


and, moreover, they are determined to | 


use every legitimate means to maintain 
what they hold to be their rights. There 


will be litigation unquestionably, and | 


probably a lot of it. 


grounds will be instituted in different 


jurisdictions and perhaps concurrently. | 


The Bureau men assert their willing- 
ness to go into court whenever issues 
held important are raised. 

Waite Bliven, western manager of the 
Firemens, who succeeds Charles H. 
Yunker as president of the Bureau, has 
been chairman of its executive commit- 
tee for the past year; is thoroughly fa- 
miliar with late developments in the 


territory; knows the attitude of his asso- | 


ciates, and though far from being a 
swashbuckler, is not the man to run 
away from a scrap. 


Referred to the Conflict 


The address of President Yunker was 
devoted mainly to a recital of the influ- 
ences which he felt had induced the 
cancellation of the working agreement 
between the Union and the Bureau. He 


urged Bureau companies to “regain and| membership in which is held by both | 


retain the control and management of 
our own business affairs, in order that 
the same may be properly and econom- 


ically conducted in the best interests of 
ourselves as well as those of our agents | consider the proposition, it was finally | 


recent years | 


he | eI 
=e Total.$138,887,800 $153,183,450 $132,913,550 | 
| 


The losses, however, | 
number of | 
outbreaks resulting in serious loss ex-|| 


far, and | 


Suits on various | 


| percentage of the fires are from pre- 
ventable causes. There are. also many 
cases where the indications point to 
moral hazard as a factor. It is notable 
that classes of risks most frequently 
| burning are in the lines of trade where 
business depression is most acute. 


| Comparative Figures 
| 
| 


Comparative figures of the fire losses 
| by months for the first four months of 
this and the two preceding years are 
| given in the following table and reveal 
a fairly steady average with only a 
slight improvement thus far this year. 


1922 1923 1924 

| Jan..$ 38,663,000 $ 36,614,850 $ 41,243,600 

| Feb.. 29,304,300 42,774,800 31,447,900 
Mar.. 39,910,750 41,159,650 28,406,150 
Apr.. 31,009,750 2,638,150 31,815,900 





Fire underwriters are much disturbed 
over the large number of claims, although 
| they admit the aggregate are not 
quite so heavy as in the previous year. 
| On the other hand, there is some falling 
off in the premium income and unless 
| business conditions improve the ultimate 


| loss ratios may be less favorable than in 
1923. 


losses 


| insurance commissioners as expressed at 
various gatherings. 


Attorney Silber’s Views 


as thus far developed were summarized 
| by Fred B. Silber, attorney for the Bu- 
| reau. The views of Mr. Silber generally 
} were approved by the members, and he 
| will continue to direct future litigation, 
| conierring with the executive commit- 


tee. 

_ The program of the meeting, in addi- 

| tion to the address of President Yunker 
and the report of the executive com- 
mittee offered by its chairman, Waite 
| Bliven, called for reports from the com- 
| mittee on cooperation of Bureau field 
men, Ralph Rawlings; uniform forms 
| committee, B. L. Hewett; publicity and 
| education committee, F. S. Danforth; 
| Underwriters Adjusting Company, C. 
| A. Rich. 


Reports of Committees Given 


The uniform forms and the publicity 
committees each offered a report iden- 
| tical with that presented at the semi- 
|annual meeting of the Union. Mr. 
| Rawlings briefly, but forcefully, urged 

the special agents of the Bureau com- 
| panies to work wholeheartedly one with 


| another for the attainment of a common | 


end, while Mr. Rich spoke interestingly 
| of the constantly expanding activities of 
| the adjusting company. The patronage 
has reached such a point as to warrant 
the opening of additional branch offices 
| in the near future. Rudolph Belcher, 
| general manager of the Bureau, gave 
, the experience of the Grain Association, 


| Union and Bureau offices. 

| While there was some talk of contin- 
uing Charles H. Yunker as president for 
| another year, despite his flat refusal to 


The legal phases of the controversy | 


OLSNESS SHOWS TEETH 
IN SEPARATION FIGHT 


North Dakota Insurance Commis- 
sioner Issues an Order to 


Union Companies 





THREATENS THE LICENSES 





| Says That if Practice Is Continued the 
Department Will Resort to Drastic 
Means 


BISMARCK, N. D., May 13.—Insur- 
|!ance Commissioner S. A. Olsness of 
| North Dakota shows some sharp teeth 
| in his edict that he has issued to the 
| Western Union regarding separation in 
' . . . 
| that state. Commissioner Olsness 
frankly tells the companies that if they 
| continue the separating process licenses 
| of such companies will be revoked. He 
addresses his communication to Secre- 
tary E. B. Hatch of the Union under 
date of May 9. It is as follows: 

“On April ist, this year, this depart- 
ment published a communication to all 
socalled Union companies, expressing 
our disapproval of this arbitrary action 
lof enforced separation in mixed 
agencies. pe he 

“Inasmuch as your organization has 
seen fit to utterly disregard and ignore 
our wishes, by ruthlessly enacting such 
separation to the detriment and direct 
loss of a great number of agents, and, 

indirectly, to the public, the insurance 
| e ? * ‘ 
| department of North Dakota considers 
it as its duty to intercede in behalf of 
its constituency. 

“Tt is therefore ordered and decreed 
that further separation processes cease 
forthwith, and all companies and inter- 





ested persons or organizations are 
hereby called upon to bring about a 
restoration of the status quo ante, as 


regards mixed agencies in North Da- 
kota. 

“This order does not apply to cases 
where all parties are satisfied or were 
satisfied, nor where separation occurs in 
ordinary course of business, but com- 
prises all cases where separation is 
| sought solely on the grounds that the 
agent involved runs a ‘mixed agency’ 
and for no other reason, and where such 
separation is not agreeable to said agent 
or agency. ‘ 

“kor the purpose of making this edict 
effective it is hereby declared and 
warning given that any company, per- 
| son or organization violating same will 
| do so at the peril of having their cer- 
| tificate of authority to do business in 
North 





Dakota revocated. Any com- 
pany whose license is so revocated, if 
reinstatement is desired, must take such 
steps by mandamus or otherwise as it 
| may find available to compel this de- 
partment to issue a license. 

“The department also wants to make 
it known, at this time, that should it fail 


and the public.” Mr. Bliven, as chair-| agreed to hold to established precedent in this effort to prevent the disturbance 


man of the executive committee, went | and limit occupancypetthe office to two | of agencies and consequential losses, in 
over the separation question, too, going | terms. Waite Bliven“was the unanimous 


into some detail as to its effect upon | choice for the presidency, his ability as | asked for at the next legislative session, 


the field force and the attitude of the| 


(CONTINUED ON PAGE 24) 


the courts, remedial legislation will be 


to attain the end sought.” 











AGENTS BRING SUIT) 


REFUSED LICENSE 


RENEWAL 
Mandamus Commissioner 
Rhode Island When He 

Drastic Action 


Takes 


PROVIDENCE, R. I. 
nen. throughout the state ot 
ind have been roused to indig- 
by the announce- 
Wilbour that he 
to renew the licenses of the 


May 13 


3.—In- 


nation 
ment of ( 
Was retusin 


past wee k 


on 1imissioner 








agents throughout the state of the Hart- 
ford Fire Girard Fire & Marine, 
Phoenix of Hartford, Fitchburg Mutual 





and 


hire Mutual, because of the 
inadequate 


award of a board of referees 


who had made a decision in a case on 
which the above named companies 
carried insurance. Some 50 or more 
agents are affected and their licenses, 
due April 1, have not yet been received. 


Institute Mandamus Proceedings 


The past week the agents combined 








und secured a summons tor Commis- 
sioner Wilbour to appear before the 
superior court May 20 and explain his 
reasons for not granting renewal of the 
licenses of 44 agents. He was also or- 
dered to produce records showing cause 
or su nding the licenses of several 
other nts since that time. The cita- 
tions were issued by the superior court 
in mandamus proceedings upon repre- 
sentations of the agents of the five com- 
panies who united in the action. The 
agents of the companies assert their ac- 
tions have been proper in every respect 
and that the suspension and delay in 
renewals is not legal. 

Mr. Wilbour claims that the taking 


of a reappraisal is of common occurence 


and that in his opinion such a reappraisal 
Was justified in these particular cases. 
He stated the only method he had for 


hold up 
licenses 


suggestion was 
the renewals of 
agents. 


enforcing his 
temporarily 
the 


the 


ot 
Claims Unwarranted Delay 


Mr. 
with 


to 


he has conferred 
the several companies in relation 
the reappraisal but that there 
been an unwarranted delay in making 
an adjustment and that he had accord- 


Wilbour states 





ingly held up the agents licenses ° 
‘he case upon which the whole} Northwest Farm Relief 
matter hinges is the burning of a| "CTIR ice « ae atin 
house owned by Dr. Thomas Brennan pine oe ae ee —— of 
at Little Compton, R. I., a man who is | the Agricultural Securit: eg aa soon 
prominent and influentiz il in political and | which is to provid rniasie £ gr og fe 
other circles and is understood to be 4 sist en of the teal in ay aeliiiamaae. 
close friend ol the commissioner, Dr. especially in iinuesota and the D * 
Brennan built a house and barn on | Lotus This comeern is cena Ss ln 
eleven acres of land in 1914 at a cost | purchase of bonds which in effect of 
or some $20,000. Insurance of $35,000 Ser age naki : bscr : ¢ th : | 
on the house and $5.000 on the howse : coment € ' . making Bee scriptions | to the 
hold furniture was taken out in the]. 0) 5 Pi. egy 3 a he 720g an 
five companies mentioned above | vera # of i veg a Beart "% 
Che assured had been trying hard | surance subscribers are given as fol- 
sell the property and offered it for sale, | lows: 
entire for $25,000 the week before the | ~s — ig SS al latins $28,000 
fire, it is claimed. It is also claimed that | manera nee a stake ree 
the owner was desirous of securing a} Orient | te a : 14,000 | 
mrge amount of money at the time. | Phoenix. Conn. ................... 28.000 | 
The house was not sold, but on the night | Northwestern F. & M.. 2.000 | 
of July 3, 1923, under conditions which | Chas. W. Sexton Agency...... 1,000 
led the adjusters to hold up the loss | Mercantile, N. ¥ 
payments, the house was burned. The] Pe™™sylvania ‘le = 
barn was left undamaged. } eee nweaith, OS oie pd aa ar rca , +4 
No agreement could be reached be-| x, ‘British & Me: “1'100 
tween adjusters and the owner and] sy. paul F & M 000 
the settlement of the claim went to a| | 
re re 4 ig rc . + — po . | 
a cia =m — Ais aaele Wilbour, declares that the insurance | 
Aner , ede tah ak teas commissioner had “1 authority” to re- 
pais = , thorit men rake Tus¢ to re ew me icenses ane oats the 
; rme o1 ssione Wilbour’s 
= 2 s provided b : st ( ( to it effect pri o the latter’s 
‘ 4 © nancs n o1 gainst the companies 
( ct 1 
95 | attorne or sta < + 
{ ) ce ] ses are not sued and the ( 
tep] ( ri 1 the uprel court Ma 0 
a S ¢ 1 the writs of ce ri and 
( ao, 5 ed yy t 1 n¢ cor 
il | panic e will notif tribunal tha 
‘ he ted the suran comm1 
\t ey ¢ 1 ( Rhode ( | l tt under the la 
I 1 1 , . 


Wilbour of | 





had | 


THE NATIONAL 


NAME U.&0. snaanvan Sax STATUS IN DOUBT|NEW COMPANY READY 


~ 


DISCUSS PROPOSED CHANGES 


Meeting With Representatives 


tional Retail Dry Goods Associa- 


tion to Be Held Shortly 












of Na-|} 


vers O 
tne icy committees of 
t] ister! stern Union met! 
here last week to discuss a number ot 
changes that have | proposed in 
connection with the g of 
occupancy business. meeting 

large as a result « he 

tude toward the stock companie 

has been recently manifested by the 
National Retail Dry Goods Association 
Chat organization has been requesting 
the stock companies for sometime to 
institute some revisions in the use and 
occupancy form, and has been asking 
principaliy for the adoption of coinsur- 
ance, 

Che National Retail Dry G« Asso 
ciation has even gone so as rt 
that if the stock companies not 
exhibit a willingness to write use and 
occupancy insurance in the form de- 
sired by a majority of its members it 
would be instrumental in the organiza- 
tion of a reciprocal to write use and 
— ney business among the membe 
f the association. 


Named 


all of tl 


Special Committee 


At the m leeting hi 


ist week 
*hanges proposed were thoroughly dis- 
peer \ representative of the Dry 
Goods Association was heard and his 
requests outlined. It was finally con- 


committe 
con imit 


cluded appoint a 
which will |! meet 


special 


with 


to 


iter 


a 


ne 


from the Dry Goods Association for 
the purpose of  menieae to some under- | 
standing as to changes in the use and 
occupancy form that are to be made 

This committee will probably meet 
sometime next week in Ne w York. The 
members representing the fire companies 
are J. G. Stoddard, New York Under 

writers; Frank E. Jenkins, Queen, and 


H. 4 Poole, Home of New 


Amounts Sub scribed for 


York 

















UNDE 


CONFUSI 


Insurance Com 


Where 


ON ON SENATE BILL} 


They Stand in Measure 


Before Congress 





panies Uncertain as to 


WASHINGTON, D. C., May 14.— 
Some confusion seems to exist as to 
the rate of tax insurance companies 
will be called upon to pay under the 
provisions of the revenue revision bill 
is it passed the Senate. 

Che Democrats, aided by the radicals, 
were able to write into the bill the 
Jones amendment, which provided a 
normal tax of 9 percent and graduated 
surtaxes based on undistributed profits 
above 10 percent of corporate income. 
Nothing is stated in the Jones amend- 
ment as to insurance companies and 


the present r 


unchanged. 
was entirely 


been expre ssed 
wit 


corrected 


ate of 12 
It said 


ove rlooked, 


that this 
and doubt 
as to whether it can 


hout 





percent remains 
matter 
has 


] 
be 


special legislation be- 


ing resorted to in the event that the 
Jones amendment remains in the bill 
when finally adopted. 

Che finance committee’s proposal for 
a 14 er ie rate on corporate incomes 
no longer figures in the matter. Coupled 
with that rate was the proposed repeal 
of th apital stock tax, and lasmuch 
as the insurance companies are not sub- 
ject to that i it was thought to be 
unfair to tax rate on their 

















incomes. S was reported to 
the Senate the 12% rate was retained 
in respect to them. The Jones amend- 
ment also repeals the capital stock tax. 

lf the House corporation income tax 
provisions are retained, a flat rate of 
H percent nd the capital stock tax 
will apply o all c rations as under 
existing law. 

Coolidge May Veto Bill 

President Coolidge has let it be known 
that he is opposed to this change in the 
corporate income tax and to some of 
the ot which were written 
into tl result of the radical- 
Democt He does not 
favor { tax returns that 
would result from the retention of the 
provisions in the Senate draft of the 


measure. 
From the 


these two m: 
tionable to 
about the re 


really 
veto 


hy tft 
dy Tt 


antici] 
it, 
he 
politica 
ampaign. 
Senator 


acti 


it a 
ee 

Si 
member of 
ot the Senat 








1ate conferees, declares he will] era] management and policies of the 
not submit to the mutilation of the bill] two companies will be under the same 
1s it passed the Senate and that he will! sepyeral manager. 
fight for the retention of his own indi- | d 
vidual income tax plan and the jones} Milwaukee Mechanics Meeting 
corporate income plan, although stating | . : : 
that if necess he will bring about! About 35 field representatives from 
additional legislation to bring the levy | all parts of the country gathered in the 
on insurance companies to the same} "ew home office building of Milwaukee- 
level as other corporations. | Mechanics at Milwauke e this week for 
Inheritance Tax Provisions | the ant ral field conterence on the com- 
| pany ie affair opened Tuesday and 
\nother itt ( great importance | continues to Thursday. Because of the 
1S | 1 in the bill of in-| emoval af company headquarters to the 
tance tax for the present estate tax] new se ga aa chanics home in its 
rate provisions Sentiment has not vet! own building. the conference was post- 
stalliz in e Hous ufficiently to| noned from March, when it ts usually 
permit prediction to whether that]! held, until May. The conference oper 
body will be inclined to recede from its | Tuc norning with an address 
objec s to the Senate s proposal | Pre Charles H. Yunker. Mo 
Chere tt difference in tl | it were devoted to roup and wage: 
final r ea of | a ns (5 » Sessions were — 
the s (Democratic vidual | \ ne tt noon and a general se- 
( i plan and the epee { sion on Thursday afternoon. 
(Republican) plan, tl latter raising | 
only $8,000,000 mort nthe former. | President does veto the meastr tio 
\bout two 1 ks ll be required in| 1 be taken tl mm and ( g 
ch to ( out the differences of] dose not override the veto, that a reso 
( 1 be een the two |] hes ing ra perce educ 
Col ess Ever effo W ¢ aviment t] vear 
oO eed » the work so that assed 


Dem 





viewpoint of Washington, 
atters are sufficiently objec- 
the adminisiration to bring 
jection of the tax bill. It is 


vated that the 
yn that 


ocrats, 


is said to be 


l issue in t 


mmons, rank 
the finance committee 


























President will 
desired 
who can then make 
forthcoming 


ing Democratic 
and 





| CRT ERAL, FEDERAL EXAMINED 


Davenport Running Mate of Federa| 
Surety Concluding Plans to Write 
as Soon as Licensed 


DAVENPORT, IA., May ~The 
Iowa insurance department has just 
completed its examination of the Cep- 
ral Federal Fire of this city, a new 
organization which is now awaiting ]j- 





department. The 
shows the 


the 
il examination 
financial condition 


cense by 
ments 
in 


depart- 
company 





a strong and its 
organization completed with practic 
no expense. The stockholders pa 
$300,600 and the report shows total 
resources of $289,668. Organization ex- 


amounted to only $11,000, or 
less than 4 percent of the amount paid 
in by the stockholders. There was no 
promotion expense and no salaries have 


penses 


been paid other than to the managing 
underwriter who has been drawing up 
policy forms and the preliminary details 
of the company organization. This $11; 
000 also includes the purchase of neces- 
sary supplies and fixtures in the com- 





pany s ofnces. 
Is Surety Company’s Mate 
The Central Federated Fire is di- 





rected bv the same officers and directors 
Federal Surety and the agents of 
both companies will be under the 


as 


super- 











vision of same agency dep t 
The field supervision for the Central 
Federal Fire, however, will be under 
( ‘lyde C. Smith, formerly with the Na- 
tional Liberty. Mr. Smith joins the 
company as executive special agent. 


The rage of the Central Federal are: 
Charles Shuler, president; W. L. Tay- 
lor, first vice-president: George E. 


seco 


nd vice-president: Frank B. 


Becl KeT, 
secretary-treasurer; W. L. Pet- 


Yetten, 


tibone, assistant secretary and manager. 
Mr. Pettibone has been handling the 
preliminary work. He has had 25 years 


experience in insurance business, having 
served in the western field for many 
vears and for the past 12 years has been 


manager of the reinsurance department 
of the Great American. 

The fire company will begin its opera- 
tions at once in Iowa and will enter 
other states as rapidly as necessary ar- 
rangements can be concluded. It will 
write all of the lines generally written 


by a fire company. It has perfected an 
automatic treatv with the United States 
Fire which will enable it to write ex- 
ceedingly large lines. It will become a 
member of the Western Insurance Bu- 
reau. While the company was organ- 
ized as a general fire company, its pri- 
mary obiect is to serve the agents of the 
Federal Surety in the 22 states in which 
that company is operating and the gen- 
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FIRE PROTECTION MEN 
HOLD ANNUAL MUSTER 


National Association Has Voted to 
Employ a Field Secretary 


in Its Work 


MANY REPORTS WERE READ 


George W. Fuller, President of the 


American Waterworks Association, 
Elicits Interest in Its Effort 


By RALPH E. RICHMAN 
Editor “Fire Protection” 


mma, CIS, HN. ft. 


May 


Employment of a field 
National Fire 


planned by its executive committee was 





Protection 














approved by the members at the first 
session of the 28th annual convention. 

Some doubt as to the wisdom of this 
course was expressed by F. F. Moore, 
assistant secretary of the Hartford Fire, 
who questioned wl eth ~~ ¥ i tield secre- 
tary would not be dvelicating work nov 
being done by re S Mr. 
Moore also thou vould be a 
tendency for the ure to grow 
larger Nearly hal e $12,000 de- 
sired for the field secretary in the first 
Vea has been pledged. 

President Lacount'’s Address 

President H. O. Lacount of Boston 
in his address expressed the hope that 
last year was the turning poi n the 
American fire loss record and that the 
loss would now begin » decrease. 
Among his recommendations were 
these: employment of a field secretary 
by the association; establishment of fire 
chief cabinets, to co-operate with these 


officials; encouragement of all ef 
groups for better building « 
better equipment for fire 


onstruc- 
depart- 
1ents and salvaging operations by these 
epartments, 
A special memorial to W. H. Merrill, 
former president of the Underwriters 
Laboratories and the association, was 
read by W. E. Mallalien 
During the past year the 
gained 86 associate members, and six 
organization members. The organiza- 
tion now has 130 organization members 
and 3,877 associate members. 


any 
tion: 


d 


association 


George W, Fuller Speaks 

Tuesday afternoon George W. Fuller, 
president of the American Waterworks 
Association, addressed the convention. 
He said that organization was ready to 
co-operate closely with the N. F. P. A. 
Following his address, the convention 
voted to designate its executive commit- 
ee as a special committee to work out 
details for closer co-operation with the 
waterworks organization. 

It was necessary to hold a ni 
sion Tuesday in order to complete the 
first day’s program. During the day 
reports were heard from T. Alfred 
Fleming, chairman fire prevention week 
committee; C. L. Scofield, chairman 
automatic sprinklers committee: H. A 


+ 
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ght ses- 




















kler leakages 


THE NATIONAL 


PRESIDENT OF AGRICULTURAL 


Was Regarded as One of the Most Cul- 
tured Men in Fire Insur- 


ance Business 


WATERTOWN, N. Y., 1 
President W. H. Stever f the Agri- 
cultural of this city [ 


noon 





atter a long 


ng 
.. 
the t 


We: tern 


meet- 
Bureau, 


reelected vice- 


Insurance 
Friday, Mr. Stevens was 


president, he having served in that ca- 


pacity for the last few years. Mr. 
, had been in ill health for over 
two years and had not been in shape to 
attend actively to ss for 
time. He was the scholars in 
fire insurance, a man of culture, polish, 
widely read. His spoken and written 
expressions bore a charm and sympathy 
that always attracted attention. i 

Mr. Stevens was born at Lafargeville, 


otevens 


some 





one OI 


W. H. 
Late President 


STEVENS 


Agricultural 


N. Y., May 3, 1859. He graduated from 
Syracuse University in 1880 and after- 
wards studied law. He was connected 
with the Agricultural since 1882. He 
was assistant secretary, then secretary 
and was elected president in 1904. He 
thus gradually rose in his organization 
His father was a practicing physician at 
Lafargeville. One time Mr. Stevens 
was asked how he happened to get into 
the insurance business and he replied 
in his characteristic way, “I crawled 
through the parlor window.” It so hap- 


pened that Mr. Stevens after graduating | 
' 


tee on sprinkler leakage losses, brought 
in a review of the sprinkler leakage loss 
record for 1923: 

During the year 668 reports of sprin- 


l ceived. Thess 


classification 


were r 
classified, and the consoli- 
dated with that of 950 reports previously 


were 


rendered The following tabulation re- 
sults from the classification of 1,618 re- 
ports, and gives the principal causes of 


le 


akages: 


rnham, chairman of the committee on Cause Numb Percent 
rivate fire supplies from public mains! | Freezing : TO4 13.7 
Charles H. Fischer, chairman press and! High temperatur 19. 
Wharves committee; Samuel D. Mce- | Defective or injured 
Comb, chairman marine committee, and sprinklers ot ~ 
Geor Booth. chairmat izardous “ hanical injui ; 2s 
: . ‘ lefective ittines 14 ( 
chemicals and explosives con mittee ie + Ntti A : 
The Wedneedaw pice ae ‘ rrosic ' 1,7 
sea ry li T 45 |] Settlement of buildin a t 
ie ed entire ynimittee I \ tanks ind co 
hes ts exce ss Elliot ctions 0 
H. Go lwi 1 sident of | Mischief « il ) 
: ries é > 
United , r o Com | . 3 embedder ; 
on the rk f ( I so t 
Con erce l re prevents 2s uded ag 
Sprinkler Leakage Report Jackir up build S 
( im Dana, chairman of ti I nder- Defer V p 
; J a . al t cn j ™ 
write Uniformity Association ¢ I } Mi f $ 4 
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| 
| 
| 














UNDERWRITER 


IT GOES TO CRUM & FORSTER 


Buckeye National Will Have All Its 
Underwriting Affairs Handled by 
the Big Fleet 


TOLEDO, O M 12.—Arrang¢ 
ments Nave bee id by tne Buc eye 
Nat nal Fire « this ity to be ri 
May 9 under the management of thi 
Crum & Forster fleet. The Crum & 
Forster comp nies will take over all the 


liability as ot May 9 and after that time 
the Buckeye National will be in charge, 
so far as its underwriting is concerned, 

Crum & Forster 
licensed in three Ohio, 


Illinois. Naturally 


office It is 
Michigan 
Western n 


states 


ana n- 
ager Fred M. Gund, Freeport, IIL, will 


} 


have the company in this territory. It 
has a fairly good plant in Ohio. Charles 
H. Harraden is the managing under- 
writer. His future has not been deter- 
mined. Secretary H. S. Bassett is the 
detail man of the company and will 
probably remain in charge of the head 
office which hereafter will be only finan- 
cial headquarters. The leasing of the 
Buckeye tional Fire 
the purchase of the Columbia of Dayton 
by the American. This leaves but two 
stock Ohio companies, that are not at- 
tached to other fleets, Reliable of 
Dayton and the Eureka-Security Fire oi 
Cincinnati. 





follows closely 





the 
crit 


Now Have Large Fleet 


Crum & 
of the Western 
similar to that of 


Forster recently got control 
National of Fargo, N. D 


basis the Buck 


on a 

eve National. In addition to these con 
panies the following are members of 
the Crum & Forster fleet: United States 
Fire, North River, Richmond, Potomac, 


British America, Western of Ontario, 
Allemannia, Union of Buffalo, United 
States Merchants & Shippers, Interna- 
tional of New York and City of Sun- 
bury, Pa. 


from Syracuse studied law for a year in 
the office of Judge Sawyer who was 
general counsel for the Agricultural. 


Stevens Was an Officer 


father, Dr. H. M. 
a director of the Agricultural in 
secretary. 
when he 
continued that 

The son be- 


Dr. 


His Stevens, was 
elected 
1870 and was made assistant 
He held this office until 1882 
became secretary and 

position until his death. 
came first a confidential clerk to his 
father, who was his insurance teacher. 
He was chosen assistant secretary in 
1889 and succeeded his father as 
tary in 1897. W. H. Stevens succeeded 
Judge Sawyer as president. 


secre- 


Was Truly Democratic 


Mr. Stevens was a most democratic 
man. When he was elected president 
he did not hold forth in the presidental 
office. He remained at his old desk for 
a long time. Even when the demands 
for space forced into the presi 
dential quarters he kept the door open 
He was most approachable, always sym- 
pathetic and sincere. 

Mr. Stevens was prominent in other 
in his city. He was often 
heard in public. He spoke before a 
number of insurance organizations. H¢« 
had a splendid enunciation, presented 
himself in good form, possessed a 
of melody and always used a m« 


refined Eng 


him 


titutions in 


voice 








| 
| 


| 





Stevens suffered a tr ile | 
on the way home ym New York City } 
" Ww vears She was helpless for | 
months. Mr. Stever s singular 

( vcs and bie recove ed om 1 | 
ee otiy lk; p ist bh } until he 
end Many of 1¢ vaku hou we | 
devoted to 1 d o het d 

te ) vavs 


| W. H. STEVENS IS DEAD | COMPANY NOW LEASED | “CUT SPECIAL TAXES,” 


COMMERCE BODY ASKS 


Adoption of Resolution at Cleve- 
land Is Improtant for Insur- 
ance Interests 


FOR AUTO CERTIFICATION 


Approval of Workmen’s Compensation 
and Opposition to State Mon- 
opoly Affirmed 
CLEVELAND, O., May 10.—The 
outstanding features of the twelfth 
nual <¢ 


Commerce ot! 


an- 


the Chamber of 


mvention of 
the United States, so far 
is concerned, were the 
adoption of three f 


resolutions, one of 











JULIUS H. 
Reclected President 
of Commerce 


BARNES 
of U. 8S, Chamber 


which disapproved of special insurance 
taxes, which are considered unfair in 
that they are collected from only a 
portion of the public and are discrimina- 
tory against those who believe in thrift. 
The second approves the principle of 
workmen’s compensation, but is opposed 
to monopolistic state insurance. The 
third approves the certification and reg- 
istration of automobiles and suggests 
that the plan should be uniform through- 
out the country. These resolutions were 
first adopted by the insurance division 
of the Chamber Wednesday afternoon 
and then came before a general meeting 
for consideration Thursday afternoon. 
Will J. Beggs of Cleveland, speaking 
for Bascom Little of this city, introduced 
the resolution relating to special taxes 
at the meeting Wednesday afternoon. 
The resolution approves the collection 
of sufficient amounts of taxes to pay 
state supervisory expenses, but ob- 
paying huge amounts into the 
iund tor the support of state 
governments In other words, taxes 
may rightfully be collected on real estate 
sonal property, federal taxes on 
ic on in- 


the 
jects to 


general 


Stat¢ ymie taxes 





ince 1 several states, fees for en- 

nce or incorporation, capital stock tax 
and capital stock registration taxes. 

[he following are considered special 

taxes | the insurance advisory com- 

ttee of the Chamber: Premium tax 

on either gross or net premiums, license 

levi f e privilege of doing 

ess, tees for filing annual state- 

ents es for publishing annual state- 

t S 1 examination of com- 
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panies, fire marshal tax, fire department 
and relief fund tax, fees for agents’ and 
brokers’ licenses, retaliatory taxes and 
a number of tax schemes which are 
classified as miscellaneous. 


Workmen’s Compensation Stand 


The resolution relating to workmen’s 
compensation is brief and merely affirms 
the principles of compensation, but does 
not interfere with the Chamber’s policy 
of opposition to state monopolistic in- 
surance. It puts the organization on 
record as believing in the idea that 
workers should be compensated for in- 
juries and their dependents should be 
cared for to a certain extent in the 
event of death, which had not been 
covered in utterances in the past on 
this point. The resolution was offered 
by W. G. Wilson of Cleveland by re- 


quest. ‘i : 
Title certification and _ registration 
were considered the best methods of 


reducing theft of automobiles and trucks 
by the Insurance Advisory Committee 
and the resolution relating to this sub- 
ject is based upon its findings after a 
thorough investigation. Several states 
now have laws requiring certificates of 
title, much along the same lines as 
deeds to real estate, although in different 
form, and their experience is generally 
reported as good. 


Uniform Law Sought 


Details for such a law as would be 
required to put this resolution into prac- 
tice were not covered by the resolution, 
but it was suggested that laws of the 
states should be uniform or that the 
national government might enact some 
statute that would be general in its 
operation. 

Certification might originate with the 
maker and be carried down through the 
dealer to the first purchaser and then on 
to others who might come into posses- 
sion of the cars, with each certification 
properly recorded in the office of state 
or county officials. With strict enforce- 
ment, such a law should result in a 
great decrease in the theft of cars, it 
is believed, and it will become more 
and more important when people gen- 
erally learn to demand certificates, bill 
of sale or whatever form the require- 
ment might take. Alfred L. Reeves, 
general manager of the National Auto- 
mobile Chamber of Commerce, declared 
his organization will back this plan and 
referred to the Michigan law as the best 
model at present. 

James L. Madden, manager of the in- 
surance division of the Chamber, holds 
that this convention was the most im- 
portant in years, so far as insurance 
interests are concerned. The three reso- 
lutions named have opened the way for 
great developments and the Chamber is 
now in shape to exert its activity in 
ways that will be of benefit not alone 
to insurance people, but to the public 
which always pays the bills, no matter 
what may be the subject of taxation, or 
the results of crime difficult to trace, 
as in the question of automobile theft. 

Another resolution which would put 
the Chamber on record in favor of cer- 
tain principles of model marine insur- 
ance bill was introduced and passed by 
the insurance session, but because of its 
Similarity to previous action already 
taken, it was referred by the general 
meeting at the suggestion of the resolu- 
tions committee to the board of direc- 
tors, in order that it might receive fur- 
ther study by the insurance department. 


Interest in Group Meeting 


The attendance at the group meeting 
Wednesday afternoon was the largest 
of several such gatherings held during 
the convention. This indicated that in- 
terest is growing in the subjects that 
were discussed and the fact that many 
business men, not connected with insur- 
ance in any way, have them under con- 
sideration. They are especially con- 
cerned with tax matters, as this subject 
Was uppermost in this, as in all other 
lines of business, included in the Cham- 
ber’s membership. It is estimated that 
well over 400 men and women were 
present. The ball room of Hotel Cleve- 
land was filled and many people missed 











the luncheon because the culinary de- 
partment was not expecting to serve 
so many by any means. 

It may be considered a mark of espe- 
cial respect and confidence in the mem- 
bers of the insurance advisory commit- 
tee that every measure they recom- 
mended was adopted by the Chamber. 
The members of the Chamber, however, 
are presumed to have a good under- 


Politics entered into the convention 
very little, if at all. James S. Kemper 
of the Lumbermen’s Mutual, Chicago, 
was reelected a member of the board of 
directors, and F. Highland Burns, presi- 
dent of the Maryland Casualty, was se- 
lected from the insurance interests on 
the resolution committee. He was al- 
ready a member of the advisory com- 
mittee. 





standing of their reports on various sub- 
jects, since they had been furnished | 
copies before the convention, in order | 
that a thorough study of their recom- | 
mendations might be made. The free- 
dom with which the final vote was taken 
indicates that they had reached their 
decisions on the resolutions that were 
formulated from the reports. 

The awards in the Inter-Chamber 
Fire Waste Contest for 1923 were an- 
nounced at a general meeting of the 
Chamber in the public hall Wednesday 
evening by President Julius H. Barnes 
of the Chamber. His remarks covered 
a history of the activities of the cham- 
bers in the winning cities and contained 
suggestions as to the future work that 
will be continued along the same lines. 
Each of the cities had representatives 
present to receive the awards, which 
consisted of beautiful bronze plaques, 
bordered with silver and mounted on 
mahogany bases, emblems of the rec- 
ords made. Gilbert Stecher received 
the grand award for Hoboken, N. J.; 
Frank Jordon, for Indianapolis, and A. 
C. Lang, for Blytheville, Ark. A _ busi- 
ness man from Dubuque, Ia., received 
the award for that city. 





Officers chosen by the Chamber are 
as follows: President, Julius H. Barnes; 
vice- conuidensn- iguana district, L. E. 
Pierson, New York; north central dis- 
trict, Jchn W. O’ Leary, Chicago; south 
central district, Harry A. Black, Gal- 
veston, Tex.; western district, Henry 
M. Robinson, Los Angeles; District of 
Columbia, Elliot H. Goodwin, Washing- 
ton; treasurer, John Joy Edson, Wash- 
ington; secretary, A. Skinner, 
Washington. Mr. Barnes indicated an 
intention to resign the presidency as 
soon as a successor can be chosen. 

A pleasant little side feature was the 
entertainment of a number of visiting 
insurance men at dinner at the Union 
Club Wednesday evening by W. G. 
Wilson, manager of the Aetna Life and 
affiliated companies for Ohio and Mich- 
—.. Among those present were How- 
ard P. Dunham, commissioner of insur- 
ance of Connecticut; Harry L. Conn, 
superintendent of Insurance of Ohio; 
James L. Madden, manager of the in- 
surance department of the Chamber; A. 

Vorys, former superintendent of in- 
surance of Ohio and now prominent 
attorney, Columbus, O., and a number 
of other insurance men from Cleveland 
and other cities. 
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CONDENSED NEWS OF THE WEEK 











The proposed merger of the National 
Motorists Association and the American 
Automobile Association is still held in 
abeyance, pending an agreement between 


local clubs on the matter of insurance 
as a side line. 
*x * 

Insurance Commissioner S. A. Olsness 
of North Dakota notifies the Western 
Union that if its members continue to 
separate mixed agencies in that state 
their licenses will be revoked. 

- = 
Waite Bliven, western manager of the 


Firemen’s, was elected president of the 


Western Insurance Bureau at its meet- 
ing last week. 
*x* * * 
President W. H. Stevens of the Agri- 
cultural died Saturday afternoon. 
x * * 
The Buckeye National Fire of Toledo, 


O., has been leased to the Crum & For- 
ster organization and hereafter will be 
in complete charge of that office. 

x * x 


The total fire loss of the country for 
the first four months amounted to $132,- 


913,550. 
* * * 


Agents of five fire companies refused 


licenses by Commissioner Wilborn of 
Rhode Island, institute mandamus pro- 
ceedings, 

*x* * * 


As a result of the action of Superin- 
tendent Baker of Kansas, in notifying 


companies that they may abrogate the 
interest charge on hail notes, all hail 
writing companies will probably meet 


competition of the St. 
rine in that respect. 
se @ 

Fire companies win first step in Illi- 
nois tax case against Cook county treas- 
urer, gaining injunctions while suit is 
appealed to supreme court for hearing at 
fall term. 


Paul Fire & Ma- 


. ££. 2 
Missouri rate case hearing is adjourned 
at request of Superintendent Hyde until 
May 26, without much progress in the 
presentation of testimony by the defense. 
*x* * * 
Insurance Commission or- 


United States Chamber of Commerce 
its Cleveland meeting. 
reelected president. 
* * x 

John Marshall, Jr., vice-president of 
the Fireman’s Fund, is elected president 
of the Pacific Board at its annual meet- 
ing. 


at 
Julius H. Barnes 


* * x 


Strong program is announced for an- 
nual meeting of Pennsylvania Insurance 
Federation at Pittsburgh next week. 

* * x 


Iowa department makes favorable re- 
port on examination of Central Federal 
Life of Davenport, running mate of Fed- 
eral Surety, which will start writing as 
soon as it is licensed. 


The Alabama Association of Insurance 
Agents held its annual meeting at Mobile 
last week, electing Samuel A. Fowlkes of 
Selma as president. 

*x* * x 


The program is announced for the an- 
nual meeting of the Arkansas Associ- 
ation of Insurance Agents to be held in 
Pine Bluff next week. 

* * x 


The statistical report presented before 
the annual meeting of the Bureau of 
Personal Accident & Health Underwriters 
in New York today shows inadequacy of 
present health insurance rates. 


* * x 


Inasmuch as the National Surety has 
paid its depository bond in connection 


with the Cleveland loan company it is 
thought that other admitted companies 
will pay. 

* * x 

The receiver of the American State 
Bank of Wichita, Kan., has sued the 
American Bankers Indemnity Alliance of 
Kansas City, a reciprocal, for $100,000. 
The reciprocal had a bankers blanket 
policy on the bank. 

*K *x* * 

State fund threat is made in contro- 
versy over increase in workmen’s com- 
pensation rates in Wisconsin. 

* * * 


The National Fire Protection Associa- 








Mississippi 
ders advisory rates in effect, pending 
adoption of definite rating schedyle, to 
assure immediate stabilization of rates. 

> 2 @ 

Fire is incorporated 


Prudential under 


New Hampshire laws as United States 
running mate for the Royal Exchange. 
*x* * * 


A temporary’ injunction has been 
granted the members of the Alabama 
Assoctation of Insurance Agents who are 
attacking the state fire fund as being 
unconstitutional. 

*x * 

Three resolutions of importance to In- 

surance interests were adopted by the 


tion is holding its meeting at Atlantic 
City, N, J 
*x* * x 
The House rule committee of Congress 
will not grant a special rule to the 
House committee on the District of Co- 
jlumbia making the Fitzgerald monopolis- 
| tic workmen’s compensation bill privi- 
leged legislation. 
xk * x 
J. Nolan, formerly secretary of the 
we ago Fire & Marine, joins the Mes- 
| erole group of fire companies. 
* * * 


y 


Dr. D. Z. Dunott has been appointed 
chief medical director of the United 
States Fidelity & Guaranty. 








STATE FUND ATTACKED 





AGENTS SEEKING INJUNCTION 


Declare That the Alabama Act Is In. 
valid and Object to Reinsur- 
ance in Mutuals 


MONTGOMERY, ALA., May 10 ~ 
The Alabama Association of Insurance 
Agents through individual members file¢ 


an injunction suit against F. A. Boyd 
and R. L. Nolen, members of the state 
board of administration, to restrain 


them from carrying on the operations 
of the state fire fund law. A temporary 
injunction has been granted. The agents 
bringing the injunction suit are A. J, 
— H. Clay Smith, S. A. Fowlkes, 

Stewart, R. B. Meyers, E. C. Porter, 
Ea a Moore, Charles L. Gandy, W. §S, 
Easted, C. Davis, A. C. Howard, 
Tom Boone, Sylvian Baum, A. M. Mead, 
L. A. Porter, J. J. Donald, J. A. Duck. 
worth, Charles Marks, H. W. Cranford 
and R. G. Goode, Jr. 

The legislature passed the state fire 
fund act at the last session, bringing all 
state property under the jurisdiction of 
the state board of administration. The 
state board is reinsuring its risks in a 
syndicate of mutual companies managed 
by James S. Kemper of Chicago. 

Points in the Petition 


The point is made in the petition that 
the state board has exceeded its author- 
ity in making a reinsurance contract 
with a mutual syndicate and the legality 
of the act itself is attacked. 

The specific allegations are: 

1. That the act is invalid because it 
was not passed in compliance with the 
rules of the house of representatives. 

2. That the caption of the act does 
not contain a description of the subject 
matter as required by the state constitu- 
tion. 

3. That the state board of adminis- 
tration has not complied with the terms 
of the law, but has exceeded its author- 
ity and is administering it in an un- 
warranted and illegal manner which is 
dangerous to the welfare of the state. 

Say Authority Is Exceeded 


Under the act it is stipulated that the 
rate charged shall be 60 percent of the 
tariff rate, whereas the contract with 
the mutuals is on an 80 cent basis. Ac- 
cording to the petition the state board 
is not permitted to obtain other insurs 
ance than the extension or renewal of 
existing policies. It is stated that the 
spirit and meaning of the act, and the 
proper regard for the conservation of 
the resources and properties of the 
state, require such existing policies to 
be extended and renewed on a large 
proportion of the total amount of re- 
quired insurance until such time as the 
state fund shall have maintained greatly 
larger proportions than it now has. 


Outside Companies Active 


NEW YORK, May 12.—Company 
managers recently in the central west tell 
of the marked effort being put forth by 
a number of non-affiliated offices, both 
stock and mutual, to get into desirable 
agencies just now, sawing to local men 
that the separation movement is a row 
between the Western Union and the 
Western Insurance Bureau companies 
and has no relation to the non-affiliated 
institutions. Because of this appeal the 
free lances have succeeded in making 
connection in not a few places, though 
as a rule they are forced out as soon 
as the Union companies discover their 
presence. 


A. W. Perry Still Very Ill 


Secretary A. W. Perry of the St. 
Paul Fire & Marine is still seriously ill 
at his home. He was brought from the 
south some weeks ago and it was 
hoped that his condition would improve, 
He is not able to get about and no 
business matters of consequence are re- 
ferred to him. 
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all Ht } OVER A HALF CENTURY IN THE UNITED STATES 
| of 
The 
na \\| U. S. BRANCH 
oe i | 84 William Street New York City 
| i John H. Packard, United States Manager | 
that Everett W. Nourse, Assistant Manager 
10r- H 
ract | - . ~ 
lity 1 | From the Charter granted in 1720 to | 
! AAT [ATT T1™"T {| 
| THE LONDON ASSURANCE——— | 
e it I 
the i “To make Assurance of Houses, Warehouses, Goods, Wares and 
oes Merchandise from Accidents by Fire which tends to the Publick 
ject ! Good and Security of Many who have been and may be Preserved 


itu- HI from the Ruin and Impoverishment which otherwise might ensue | 
from such Calamities.” 


nis- ° | 
rms | . . | 
wo It is only natural that with such an ideal of public service | 
1 ig the Corporation has prospered and endured and by its 


world’s successful insurance organizations. This year 
vith | marks the 52nd anniversary of the entrance of The Lon- | 
a | | don Assurance into the United States and the 204th of its 
Ure i world wide activity. A permanent dependable fire office 
| that has the confidence of its agents and those with whom 
it transacts business. 


| - 

| record may be rated as among the very strongest of the 
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The Manhattan Fire and Marine Insurance Co. 


| 
| 
ted 84 WILLIAM STREET 
| NEW YORK CITY 
| 


oo John H. Packard, President 
Everett W. Nourse, Vice-President J. M. Mendell, Vice-President 
Frederick A. Johnston, Secretary Wm. Schaefer, Asst. Secretary 



























































For Rent 


500 square feet 

Seventh floor 

Federal Reserve Bank 
Building 

La Salle and Jackson 

Jackson Blvd. frontage 


Price Reasonable 


A p bl y 


The Rockwood 
Company 


164 West Jackson Boulevard 
Tel., Wabash 6210 











Assistant Managers 


We are ably prepared to cope with your 
employment problems. When you are 
in need of a good stenographer, dicta- 
phone operator, typist or male help, w 


are here to serve your interests. Save 


yourself delay and unnecessary troubl 
by getting in touch with us. 


Insurance Personne! 
Exchange 


139 N. Clark St., Chicago, III. 


Telephones: State 2308-2309 











Welcome. | 


to New Work 


and the 


Alama | 








A masterpiece of modern hotel 
creation. 





° | 
Most convenient, yet | 
A revel: 





quiet. tion i 





hospitality | 








| 
|| 7ist STREET anp BROADWAY 
| 
| 
| 


innova- 
, etc. 


and service, offering many 


tions including Servidors, taxis 
| Unique Congo Room—Med‘eval 
| Grilleand Blue Room Restaurants. 
| New York's 

{ latest hotel achievement 





MANAGEM®E 
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WANTED 


A young man with Dean Schedule ex- 
perience for partner in local agency, in 
city of 10,000 population. Splendid op- 
portunity for right man. J-25, care 
the National Underwriter. 











a week is the cost of The 
National Underwriter by 
annual subscription. 


Sc 





HEARING POSTPONED 
ADJOURN MISSOURI RATE CASE 


Injunction Suit Delay Asked by Super- 
intendent Hyde After Week’s 
Testimony 


KANSAS CITY, MO., May 13.—The 
Missouri rate hearing, in which Superin- 


tendent Ben C. Hyde is defending his 
order reducing rates against the com- 
panies’ request for a permanent injunc- 
tion to prevent reduction, came to a 
sudden halt last Friday. ag McGee, 




















NATIONAL 








examiner for the department, had testi- 
fied Mond Fuesday and Wednesday. 
Mr. Hyd nseli was put on the stand | 
Chursday nony was proceed- 
ng throug! But Friday after- 
I 1, h I ismissed him trom 
e stand announced that the de- 
cis id 1 the yitnesses at present. 
i detens¢ isked that the 
hearing be pos 
This rather unusual development 
1 considerab eculation Che 
panies, asking the injunction, had 
presente ir cause in previous hea 
l ZS, Sf i¢ Wet S 
presumed to be 
case, with the op 
May 5 | 
Ciel S¢ iad not! 
1iOW as the 
t ring Was <« 
1} estill 1 
hings still, app: 
air, t it hi 
me tou 1e 
Caring round l Oiten con- 
fused as to hat the situation is in 
Missouri, to just what some ¢ 
the statements that have been dissem 
inated in support of the rate reduction, 
really mei particularly figures offered 
by the defense which purport to show 
prohts ot up to 750 percent. 
Brings Out Past Experience 
Mr. Hyde's experience’ in insurance 


and with insurance matters was the sub- 
ject of two or three different episodes 
in his examination. He admitted that 
prior to his appointment to the office, he 
had had no connection whatever with 
the insurance business; and that five 


months after he took the office, he made 
this rate reduction order. During cross- 
examination as to his qualifications in 
insurance matters questions were asked, 


in the effort to discover whether he had 
ever even known any insurance men 
personally, or associated with them, or 
come in contact with them, or had busi- 
ness relations with them. Mr. Hyde 
then mentioned insurance men, and ad- 
mitted his acquaintance with men in 
the reciprocal field. 

The examination of Mr. Hyde as to 


his association with reciprocal interests, 
was not at that time carried to the point 
of developing any contrasts or compar- 


isons as between reciprocal and other 
insurance organizations. But on Tues- 
lay, Mr. McGee’s examination had been 
the medium for securing a statement of 
apparent significance. Mr. McGee had 
been questioned as to the desirability 
of a reciprocal, without capital stock, 
doing business with citizens of the state, 


contrasted with a company having 
capital stock and establishing reserves. 


as 


fhe attorney for the companies, by 
questions drawing the answer “yes,” 
established by the witness that the 


financial obl igation ot 
hole lers Wa 


eciprocal policy- 
s in effect and answered the 
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UNDERWRITI 


CONFERENCE ON RATES 


WESTERN MEN IN NEW YORK 

One Rate Schedule for All No-Amount 
Policies Desired by Western 

Automobile Conference 


A meeting of members of the advisory 
rate committee of the Western Automo- 
bile Underwriters’ Conference with offi- 
cials of the National Conference is being 
held in New York this week for the 
purpose of evolving some plan whereby 
Conference companies can issue a no 


amount policy west sim 








actual value policy being sol 1€ 
National of Hartford Chere 

two meetings ol t! dvisor - 
mittee of the Western Conterence sit 
last week, at both of wl t iscus 
sion centered prin I ll he tin 
system tl a i> U Ai used or t { »ro- 
posed no-amou policy. \ plan has 
final! beei le I uy 1 which will be 
presented to tt \% nal ( en 
or approval week. E. L. Rick 

‘ yer of the Wester ( if 7 
eads tl continge ( ‘ 











l N¢ ) s € ( 1 a ) 
H. A. Mille \« 1 ps a 
\ 3 H ( i Sanders, N 

Hart 

Have Evolved Rating Plan 

s a ed | t wee thie ( l 

Hi: 1 ( ’ igo 
ctua licy a rates ippro 

| 0 el velow tl charged 
) LConiers miei ) Ss ! s the dk 
sire of € ( ference ( St 1 
ave il i « issue a no-amount 
policy tt ne rate, and co sequ tly 
the concern of the Western Conterence 
now is to establish rating plan tl 
will | roduce le Same rates as ch ree 
by tl Nati The National policy 
has proven very popular with agents 


The rates for automobile coverages, 


including the various combinations, are 
given in dollars and cents, thus eliminat 
ing the use of the symbol system. The 
National produced its rates after an ex- 
tended study of the subject and feels 
that its plan is well grounded in logic. 
The Western Conference hopes to se- 
cure the approval of the National Con- 
ference for the issuance of a rate table 
which will permit the other western 
Conference companies to sell a no 


amount policy at the same rates charged 


by the National. 


was when a question was asked as to 
the cost of reinsurance. The objection 
that the witness had not had experience 
to qualify him to t here, was 
tained. 

\ similar incident 
effort was made 


tify 


esti sus- 


occurred when the 
to qualify Mr. Hyde to 


testify as to the cost of establishing 
agency plants in the state. Mr. Hog- 
sett, conducting the cross-examination, 


asked the commissioner to examine Mr. 


Hyde on that gg: matter. It was 
developed that Mr. Hyde had never 
established any agency, and that he did 


not know anything about the procedure 


and cost. Objection to his testimony 
on the subject was sustained. 

Che two most puzzling subjects i in the 
present rate-reduction order situation 
are these: The source of the figures 
promulgated by Mr. Hyde as the basis 
for his conclusions on earnings; and 


the reasons within and behind the Sup- 














quotations on insura stocks sh¢ 
newed activity in these shares, 
¥ increases in bid prices. The 
standing feature is the activity in Fire 
\ssociation shares which show a i 
marked increase. The latest bid and 
asked prices, as furnished THE Nat q 
UNDERWRITER by RK. mece, Je. & Ci 
ot New \ orl » are as foll ws ¢ 
sta \ insurance stocks: 
New York Companies 
P: I ed 
\ \ al $100 
B s & Ship 100 
Carolina Ins » 2 2 ‘ 
( v of York 100 LZ 21 ( 
c"¢ ner 25 24 0 
tyv-P! im« 2 24 11 
CG eR r ) 8 
Hon 18 26 
Ni: I 7 Pal) 200 sa 
| Nort 100 ) 4195 
‘ rR 2 9 - - 
\\ 1 5 9 
Casualty and Surety 
lelity & 82 
~ ( 1 ? 
Hartford Companies 
Leti ) 0 510 
etl Cas S 0 = yk ° 
‘irs t 1 { 200 
1a ' 1‘ 20 545 
1; S I ( 85 0 
| or 20 518 
P } rT) 20 140 s 
aveler ey 100 21% 710 
Philadelphia Companies 
10 3 
kk \ss 0 410) 
Frank 25 127 2 
Ins. ¢ N \me 10 52 
Ins. Cx St Pa? 100 € 170 
Peo] N 25 ) 29 ( 
New Jersey Companies 
A eric 1 5 °0 Sle 2A 
Camden tf 5 14 1 I 
Firemen’s 50 24 173z 7s 
New Jerse 25 24 28 
Baltimore Companies 
Fide vy & Dep.. 50 10 78 79 
Mat and Cas 25 18 78 79 
New Amster. Cas 10 23 3814 4 
U.S. Fid. & Guar. 50 18 146 48 
*Initial Div 
Theodor Wijkander, president of th 
Svea, is visiting the United States branch 
of the company. 
Chartered 1865 
Fire Insurance Comp 
of Dayton, Ohio 
Capital - - - = $250,000.00 
Surplus to Policyholders over $910,000.00 
ee = . gno-sttslapaiamins ——aa 
WM. F. OELMAN, Pres. WM. F. KRAMER, Secy 
E. J. WEISS and H. J. FAVORITE, Special Agents 
' 





same purpose as the capital of a com- | erintendent’s theory of arriving at 
pany that did not put any responsibility | underwriting profits. Mr. Hyde was 
for paying losses upon its policy holders | examined at great length on both these 
in the case of the stock company, the | subjects and when the examination was 
money was put up in advance, to meet ended, the problems were just as dark 
contingencies the policy holder being a] as ever. 
creditor; in the case of the re ciprocals, | Mr. Hyde, upon issuing his rate re- 
here was the assumption that it could| duction order five months after taking | 
be collected if necessary to meet con-| office, was committed to the theory ot | 
tingencies | arriving at profits on the basis of written | 

There was a third incident in \ hich | business. In the examination, Mr. Hyde 
the superintendent’s qualifications to} conceded that all the states receive 
testify as an expert in insurance rs | the earned basis, and that | 
was the pea Be of examination. tries likewise that basis. | 
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Insurance Stock | 
Quotations | 








EW YORK, 14.—This week's 






































. yr . . ° 
Field!PositionsWanted! 
. ae ee = — So 
Man with 10 years’ successful agency experi- 
ence, a natural executive, a producer, can 
adjust losses and build agencies. Can handle either 


recording or farm department. Indiana preferred. 
Address J-46, care Natonal Underwriter. 














COOK COUNTY INSPECTOR WANTED 


Well established American compatiy 
desires services of Cook County in- 
spector. Permanent position with 
= opportunity. Address J-44 
are The National Underwriter 
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HE advertisement that is shown below The agents who are already using this ° 
T is one of a series of thirteen. The campaign are sharing the cost of the news- * oOoOpe Ta tive 
entire ogene is os = used in news- pow space - ree ee Fire Insurance 
apers by local boards, clubs, associations ompany is furnishing all necessary cuts or A | i = = 

re Salevnel groups of agents who appreci- mats free of charge. The Hartford is pre- aver C1 Sin y 

ate the advantages of cooperating to make pared to send a complete portfolio of these 

their work easier, their income greater and ads to any stock company agency that is 

their position a more important one in the _ seriously interested in presenting this matter We kee Gael telat tee 

eyes of their community. to his associates. a, ee eee 7. 
counter is a wide-spread lack of 





NE of the most difficult barri- 


appreciation of the benefits of in- 








surance and of the important part 
that a local agency plays in the 
business life of its community. 
Cooperative advertising will help to 
break down this barrier 

There is no question about it— 
local agencies ds have a story to tell, 
and it is an interesting, absorbing 
story that people will be glad to 
read, provided it is told in an in- 
viting manner. 

At the left is reproduced one of 
a series of advertisements. Each 
ad deals with a subject’ that con- 
cerns every stock company agency 
—a subject that can be treated 
effectively only in an advertisement 
of considerable size. The cost of 
this campaign should, therefore, be 


divided among the participating 
* 

What the big stock company agencies. When 
> . k the cost of this advertising is so 
insurance compantes now divided the cost per agency is sur- 

about your property prisingiy small. 


There are hundreds of thou- 








Go to any of the big insurance companies sands of rigor worth of desirable 

ae uninsured property in_ practically 

and ask about any property located every city and town in the country. 

any where. Although this campaign will not 

They will pull outa giant book from an result automatically ina rush of new 

k. th ‘ll h business, it will make it much 

enormous Tac ? t ey wi turn t e pages easier for every agency to get its 
and instantly they can tell you all about share of these unwritten lines. 

it. Itis asif the building springs to life The best way to meet the com- 


. ‘6c 99° ° 

petition of cheap’’ insurance is to 
sell stock insurance in a positive 
way that will emphasize the desira- 


there on the printed page. Theinsurance 
company knows what kind of roof it has, 
the location of fire walls, the distance to ble features found only in old-line 


a hydrant, the kind of buildings that are ee es ee 
: e é operative advertising does exactly 
near to it. Any and all information that this. 
; ; affects an insurance rate is accurately There is nothing in the campaign 
The old line fire insur- 
ance companies transact recorded there. that concerns the Hartford or the 
business in a_business- . P . Hartford local agency. The Hart- 
like way. Mee theie It is because of this vast fund of specific ford will benefit from the campaign 
agents, areobligedto run - ° . ° " , ; "he 
our businessesin abusi- information that the old line fire insurance —but only as the insurance business 
lik yi der t : : benefits as a whol. as other stoci 
represent such compa. COMpanies which we represent are able to aa a 4 Uae ss Cet GEE 
i. ze f companies benefit and as the local 


give you maximum protection at mini- niahatn duaselves banal. 
mum cost. Naturally, the Hartford would 


not have gone to the expense of 


This advertisement published by the following 
Agencies of old line stock insurance companies: 
Were sure of some return from its 


The PRIZE 5 of the ae SOK Cre 2S JOINS investment. As a matter of fact, 
PF 4 VAL CGP RIL PATEM should ee Cal have, this is one of the strongest argu~- 
wae, * ” ments that can be presented in 

C. “BES a as wil AVAE 


ice, oy. favor of the campaign—the Hart- 


ork. « {> ORD > COlW P72 LbtEY oeriiiaitiil PITS ford’s faith in its excellence —a 


g faith based on many years of adver- 


creating these ads and of furnishing 
all cuts free of charge unless it 











tising experience and a great many 
advertising successes. 
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R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 














1898 JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1924 


te. <u csicednedeed deeeueeneeebesiaadeheeebentaata $1,897,337.73 
RE giv bawoe sbi céeoteqtersewasescimeiannsngne 628,660.53 
i TOE : ctcdhabedicsendndhéctphenvalbenbboensces 400,000.90 
SMRSUTARCE TRESOTYO co cccccccccvcccscvecsoscceccccces 642,385.76 
Surplus to Policyholders...ccccccccscccsscacecsoveces 626,291.44 


WRITING 


Fire Tornado Lightning Automobile Hail Rents Use and Occupancy 
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NEW “JERSEY | FIELD MEETING 





| E. W. McComb Is New President— 
| Good Speakers at Celebration of 
Fifth Anniversary 





John B. 
Fire Association; ( 
sistant United States 
| companies represented 
| James & Co., and C. 
| agent of the Fidelity-Phenix, were the 
| speakers at the banquet held by the 
| New Jersey Special Agents Association 
| in celebration its fifth anniversary 
Monday night W. V. A. Keeler, 
_— al agent of the American Eagle, 
was toastmaster. In appreciation of 
ine election William A. Young to 
the presidency of the Underwriters As- 
sociation of the Middle Department, his 
New Jersey associates presented him 
with a testimonial. 

Officers of the association elected for 
the new year are: President, E. W. 
McComb, Hartford; vice-president; 
G. D. Gregory, Great American, secre- 
tary, F. W. Lau, Norwich Union; treas- 
| urer, Henry Borchers, North River. 
Basham-Shepperd 
land, Tex., have 
| agency to R. P. 


Morton, vice-president of the 
carroll L. Dewitt, 
manager of the 

by Fred S. 
G. Baxter, special 


as- 


of 


of 








at Mid- 
insurance 


Company 
sold their 
Rankin. 














This advertisement was prepared for the Westchester bv 
its age 





A slogan 





Sra SD 


“—-* 


Established 1837 


WESTCHESTER 


FIRE INSURANCE COMPANY 


OF NEW YORK 
Western Department 


111 West Jackson Boulevard 
CHICAGO 


nts, Troxell, Kikendall & Company, Springfield, Ill. 


“No Worry” 
Policy 


adopt when offering insurance 
in a wisely managed, substan- 
tial company: 


“We sell Contentment—or 
the guarantee that the value of 
the property you enjoy today 
will still be yours tomorrow.” 





A 


every agent can 
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ALABAMA AGENTS'IN 
“ANNUAL! CONVENTION 


Large Attendance in Two Days’ 
Gathering Was Recorded 
at Mobile 


LOTT IN STIRRING TALK 


Insurance Commissioner Julian, Spencer 
Welton of the Fidelity & Deposit 
and Others on Program 





NEW OFFICERS ELECTED 


President—Samuelt 

Vice-President—T. 
mingham. 

Chairman Executive 
Arthur Mead, Montgomery. 

Secretary-Treasurer—Ed. Ss. 
Birmingham. 

Assistant Secretary—Charles L, Gandy, 
Birmingham, 

Chairman Conservation 
Owen Meredith, Tuscaloosa. 

Chairman Legislative Committee—A, J, 
Arrant, Birmingham. 

Chairman Grievance Committee—A, E, 
Jackson, Florence. 

Place of next meeting—Birmingham., 


MOBILE, ALA., May 10.—The an- 
nual meeting of the Alabama Associa- 
tion of Insurance Agents this week was 
a success in every particular. This is 


A. Fowlkes, Selma, 
Anglin White, Bir. 


Committee — 


Moore, 


Committee— 





CHARLES L. GANDY 


Assistant Secretary Alabama Association 
of Insurance Agents 


one of the largest and most enthusiastic 
state organizations of the south. Its 
membership is composed of the best 
agents in the state. It now has 344 
members. Alabama is particularly for- 
tunate. L. A. Porter, who retired as 
president of the organization this year, 
is a member of the executive committee 
of the National Association of Insur- 
ance Agents. Charles L. Gandy, the 
assistant secretary, is regional vice-presi- 
dent of the National body. The organi- 
zation has achieved much, is a compact 
body, and is harmonious. Good spirit 
and hospitality run high. 


Honor Paid to Lott 


Signal honor was paid Edson S. Lott, 
president of the United States Casualty, 
who gave a stirring address in favor of 
stock insurance conducted on orthodox 
lines. He attacked in his usual vigorous 
manner cut-rate companies and cut-rate 
agents. Mr. Lott was accompanied by 
Secretary J. J. Meador of the company. 
Another speaker who received much at- 
tention was Vice-President Spencer 
Welton of the Fidelity & Deposit, who 

(CONTINUED ON PAGE 63) 
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Saturday Evening Post 


















Current Advertisement \E 
appearing in the 


Century 
Review of Reviews | “Lo 
World's Work | Th 
Atlantic Monthly | g 
Scribners A. 
Harpers 
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To create confidence in the agent as a vital factor in 


insurance protection is the constant purpose of North Amer- 
ica advertising. 


In the interests of its representatives the Insurance 
Company of North America uses the magazines of widest 
circulation as well as the publications that concentrate on 
the business field. 


INSURANCE COMPANY OF 
NORTH AMERICA 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 


write practically every form of insurance except life 
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‘KANSAS HAIL CHANGE! TO GRANT INJUNCTION | MIDDLETON REELECTED 


NO INTEREST ON THE NOTES; COMPANIES WIN IN TAX cane | eae THE UNIFORMITY BODY 
As Result of Department Action All| Foreign Fire Companies Gain Point in| Annual Meeting Was Held This Week 


City—Important 











“7 ° e T xy mt + | 
Companies Will Meet Competi- Illinois Suit Now Going to 
~“ 1" , 
tion of St. Paul F. & M. Supreme Court ndations Made 
{ 
ee | ——— 
| | : Fr re 7 
TOPEKA, KAN., May 13.—Superin Although formal order as not yet | Elhott Middleton, United States . 
ndent Baker of Kansas has sent | been entered by the court, the Illinois tary of the Su vas reelected pres 
general letter to all the stock companies | tax case betore the superior court in} of the Under s’ Uniformity Ass 
\ iting h il insurance in Kansas that Chicago has been daecided in tavor Of! | ciatic nm at 1tS ann 1al meeting 1e] 
y i thev 1 y abrogate their filed schedule | the fire companies in its first step, mj Atlantic Ci 1\ The other { 
ENRY CLAY | as jar as it relates to the interest charge} that Judge Foell the superior court | cers are: B Richards, vice-presi- 
| on prema estes. The company may | has decided to grant an injunction | dent, and ( . Madison, secretary. 
agents are sat- poe 9 the 6 per cent interest charge | @gainst the county treasurer, restraining | treasurer iglish of Texas and 
° plays ae ema ES “anat “| him from the collection of the insurance | Louis Ha the Underwriter 
mm hail premium notes, charging 10 per : aa , ee "pabeais : S . a os riter 
isfied agents and z tt t from date if the sate are | tax until the case is finally decided by Bureau o = . Middle & Southern Stat 
en Ss i al iC > ¢ . P ° > P 
the . supreme court : “re made n a aah atu Es 
the reasons are not not paid”when due. the Illinois supreme court. At the | were made member of the executis 
The actiot f the insurance depart preliminary hearing in the superior court committee, of which R. G. Malone js 
« on oOo SUTANC Je - , e " ° ° ae ees 
far to find. on ing came as the result of the stand| Monday of this week, Judge Foell indi- | chairman. 
en ¢ as 5 « 
of the St. Paul Fire & Marine in main- cated ogg ogy case was ae gyre ably President Middleton’s Address 
. 1 2 oreme 
‘ , taining its injunction order against the} 0" for the decision of the supreme President Middle ta hile alte 
yy Henrv Clav agent court, and that there was no occasion| fresident Middleton in his address 
he enry ay agen department prohibiting it from interfer- | = - : . nite the al ce ae Bad 
has the co-operation of < ing with the rate schedule filed by that | *°T further discussion before the lower | Giscussed the efforts which are being 
oe eee oe ag Ween cee tee Meee = “| court. He thus stated that he would | made to obtain closer cooperation with 
“A tf >t ~ > ce ~“ 2 4 . . . 
sy mpathetic home office sieht grant an injunction on all the cases 
staff, men who under- Association Members Filed Schedule before the court and sustain the demurer — ae 
stand field problems be- All the stock hail companies, mem- vo one =n, ie Hanover seg hog 
- — : . a ee eR aken as the test case, in order that ar 
cause they have lived bers of the Hail Association, joined | *¢*°" “oogonia 
hem. The Company has originally in the filing of hail rates last] #PPeal might be taken to the supreme 
them. ihe Company has Ai tph "2 j : court at once. This will bring the case 


winter when the standard requirement 
was that 6 percent interest be charged 
on all premium notes and 10 percent if 
the note were not paid at maturity. 


always maintained an 
even underwriting policy, 
has established a splendid 


before the higher court in the October 
term and probably a decision will be 
reached by the December term. 


record for the prompt Later the St. Paul filed a schedule which Test Law’s Constitutionality 
payment of just claims. provided that no interest be charged if = ‘ 

- the premium note were paid when due This case was filed several weeks 
and 10 percent from date if not paid{| ago in the superior court by foreign 
he . Jefore > dep: , ‘ > Manies operating in Illinois, 

. ° when due. Before the department had} "re companies of 1 
Here is a combina- an opportunity to act upon the new — ae against County 
° ° . - ‘ : aul went into the reasurer Patrick J. Carr to restrain 
tion which is pleas- schedule the St. Paul to ‘saggy soe nae 
a P district court and obtained the injunc-| him from collecting taxes extended 
ing to both agent tion order. against an assessment of “net receipts 


of foreign fire companies. It was fur- 
ther sought to test the constitutionality 

The department cited the company to} of the Illinois law which assessed this 
appear May 19 and show cause why its} tax and thus is of vital ar es in 
license to write hail business should not] that it effects the collection of $30,-] | 
The injunction | 000,060 in back taxes covered in a 


Put All on Same Basis 


and client. It pays 
to represent the 
Henry Clay. 


: be cancelled in Kansas. 





Henry Clay 


Fire Insurance Co. 


Lexington, Kentucky. 
C.F SNYDER, VPres.& Mgr. 
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COUNTING SYSTEM can be supplied by 





order prevented the department taking 
this action if it so desired. 

It was determined, however, that all 
of the stock hail companies should be 
permitted to go on the same basis of 
hail premium notes without interest if 
they desired to do so. So the letter 
went out Monday morning advising that 
the department would approve the writ- 
ing of hail business by all companies in 
Kansas without interest charges on pre- 
mium notes. 


Will Meet Competition 


It has been decided by practically all 
the companies writing hail business in 
Kansas to meet the competition of the 
St. Paul and to operate on exactly the 
same basis as that company. Accord- 
ingly, the majority of hail writing com- 
panies will not charge interest on hail 
notes from the time the note is executed 
until the due date, but will, like the St. 
Paul, charge 10 percent interest from 
date if not paid when due. While this 
plan is not the one which is most fa- 
vored by the majority of the companies, 
it is, nevertheless, felt necessary to meet 
the St. Paul competition. The St. Paul 
is a big factor in the hail field in Kansas, 
and it is felt by the large hail writing 
companies that it would be unwise to 
allow the St. Paul to have a competitive 
advantage. 


Plan Agency Convention 


The United States National Life & Cas- 
ualty will hold its agency convention at 
the home office in Chicago, July 24-26. 
| The convention will be given to those 
who qualify on production before that 
time The special production will be in 
honor of Albert M. Johnson, president 
of both the United States National Life 
& Casualty and the National Life U. S. A. 





At Palmer, Sask fire destro = the 
Warner elevator, as well as 1.500 bushels 
of v it, doing damage to tl! vate of 
$12,000. The usiness section “of Coderr 

Mossbank, Sask., was iva dad by 
fire, which caused a loss estimated to 1} 
r $50,000 





recent decision of the supreme court. 
The validity of this assessment is 
challenged in the brief filed by the com- 
plainant companies on two grounds: 
That section 30 of the Illinois law is 
unconstitutional and void; and that even 
though this section be a valid enactment, 
the assessment as made is unwarranted 
and unlawful. It is further claimed that 
such assessment violates the constitu- 
tional rights and privileges of the com- 
plainant under the constitution of the 
Unitedggtates and Illinois. 


Claim Tax Basis Unfair 


The argument states that the present 
system of taxation which levies this 
tax from foreign fire companies only 
and not from domestic fire companies, 
mutuals, reciprocals or other co-oper- 
ativ es is in violation of the constitution. 
It is further charged that the tax is 
illegally levied on full valuation. This 
year it was originally levied as formerly 
on the assessed valuation of one-half, 
but the board changed this to full val- 
uation and demanded that the foreign 
fire companies file their statement with 
the tax commission on form 16, which 
was recently held valid under an Illinois 
supreme court decision. It is charged 
that section 30, which would permit of 
the tax levy on a different basis from 
that of other classes of business, is also 
in violation of the constitution. It is 
shown that an excise tax on business 
must operate uniformly on all business 
of the class taxed, and thus it cannot be 
legal for the tax to be levied against 
foreign fire companies only on full 
valuation, while domestic companies, 
mutuals, reciproc: and other cooper- 
atives are exempt entirely and still other 
organizations are taxed on other than 
full valuation. 

Judge Foell will 


le 
LS 


enter the injunctions 
all the cases before him including 

that of the Hanover vs. county treasurer, 
in order that no attempts may be made 
to collect the tax while awaiting the 
appeal to the supreme court of the latter 
case, 


on 











ELLIOTT MIDDLETON 


Reelected President Underwriters 
Uniformity Association 


the companies in use of standard and 
uniform blanks. He has taken up with 
President H. A. Smith of the National 
Board the possibility of bringing the 
work of the Uniformity Association 
under the supervision of the National 
Board and of having the latter aid in 
promoting more general use of adopted 
forms. The executive committee of the 
latter organization will consider Mr. 
Middleton’s proposal at its meeting this 
month. Mr. Middleton suggested in- 
cre asing the scope of the work of the 
association to bring about uniform meth- 
ods of surveying for the fire companies, 
to bring about uniform application of 
National Fire Protection Association 
rules or offering of necessary changes 
to harmonize the practices of various 
territorial organizations, such as _ the 
Central Actuarial Bureau and the bodies 
having similar jurisdiction on the Pacific 
coast and elsewhere. 
New Forms Adopted 


finally 
standard 


New forms 
include a 


adopted this year 
report for electric 
and gas hazards and a standard plan 
of diagram. The association will dis- 
tribute its standard forms and plans in 
book form hereafter, so that every rating 


office and company may keep its file 
complete. In addition to reports from 
the 16 committees, there were special 


addresses by Louis Harding and Benja- 
min Richards. 





John H. Gildea, Jr., is the name of a 


new incorporation formed at Ba Itimore. 
Mad., to conduct a_ general insur ince 
agency. The incorporators are John H 


Gildea, Jr., John H. 
O. Harrison and Ada V. 
known in Baltimore 


Gildea, 8rd, Raymond 
Baldwin, all well 
insurance circles. 
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When the Wheels Stop 


Industry depends upon the smooth co-ordination of many 
interlocking wheels to keep production constant, profits steady 
and workmen employed and contented. 


When a gear is stripped somewhere by fire or lightning, 
windstorm or even by rebellious employees the entire works 
are thrown out of order. 


Insurance stabilizes these abnormal conditions by meet- 
ing almost every conceivable need resulting from property 
damage. Fire and Lightning, Windstorm, Use and 
Occupancy, Riot and Civil Commotion, Sprinkler Leakage,— 
these and other classes of insurance all tend to stabilize 
crippled industry. 


The business of insuring requires strength in financial 
reserves and service in adjustments. The Home of New York 
is America’s Largest and Strongest Fire Insurance Company. 
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DELAYS MOTOR MERGER 


CONFERENCE SET NEXT MONTH 


Many Local Automobile Clubs Fearful 
That Combination of Big Organ- 
izations Bodes No Good 


The proposition to merge the National 
Motorists Association with the Amer- 
ican Automobile Association, which was 
to have come up at a joint conference 
in Detroit last week, has been postponed 
to a meeting to be held June 6-7 in 
Detroit. In the meantime local automo- 
bile clubs will have an opportunity to 
sound out their membership on the prop- 
osition. Many clubs are fearful lest the 
proposed amalgamation means the com- 
mercializing of clubs, especially the large 
ones. Much doubt is expressed as to 
the future of the organization with the 
Chicago Motor Club in it. The Chicago 
Motor Club has a very large reciprocal. 
It is understood that this reciprocal is 
very ambitious and desires to extend its 
operations to outside territory, having 
the Chicago Motor Club open branch 
offices in the leading cities. A number 
of local clubs that are affiliated with the 
National Motorists Association have 
definitely expressed themselves as being 
unwilling to join the merged body. 


Rain Insurance for Derby 

Rain insurance of $100,000 

secured by the Kentucky 

covering Derby Day races 
May 17. 


has been 
Jockey Club 
at Louisville 


Examination of Mutual Suspended 
At the time 





a receiver was appointed 
for the Indiana Mutual Casualty last 
week the Indiana insurance department 
was making an examination of the com- 
pany. The examination by the insurance 
company is suspended for the present as 
the company is in the hands of the court 
and the receiver is making an audit. 





} surance men are 
| the 


ACTION EXPECTED SOON 





STOCKHOLDERS ARE TO MEET 





Interest Manifested in the Outcome of 
the Dixie’s Contract With the 
Hartford Fire 





Concerning the decision of the United 
States Circuit Court of Appeals in the 
Dixie Fire of Greensboro case, in which 
it was held that the contract whereby 
the Hartford Fire was to reinsure 90 


percent of the outstanding risks and all | 


that the latter company would write 
within the next five years was invalid, 
President H. R. Bush of the Dixie says 
that the executive committee and direc- 
tors did not have authority to make 
the contract with the Hartford unless 
ratified by the stockholders. The con- 
tract has never been submitted to the 
stockholders. He states that an early 
meeting of the stockholders 
pated. As to what course the majority 
will take who have heretofore opposed 
the contract he is unable to say. 

The executive committee of the Dixie 
made the contract with the 
in March of last year. It was not sub- 
mitted to the stockholders, but the com- 
mittee secured an order from District 
Judge Boyd restraining them from hold- 
ing a meeting to take action in the 
matter. The Blades family together 
with two corporations in sympathy with 
them have the majority of the stock of 
the Dixie. They 
Hartford contract 
the deal. 


and tried 


Erie, Pa., 
System, all 


has a new $65,000 fire- 
installed, but 
will be delayed indefinitely beca 
city council cannot find the 
needed for cable to connect it up. 
fire department, 


alarm 


use 
$10,000 


agitating vigorously for 


use of the new system. 





is antici-| th 
| Field Club and L. 


Hartford | 


were opposed to the} 


to block | 


the use of it | 
the | 
The | 
property owners and in- | 


TO MEET SEPARATELY 





PLANS OF BUREAU FIELD MEN 





Illinois and Wisconsin Bureau Field 
Organizations to Meet Jointly at 
Green Lake, Wis., June 25-26 





Field men of Western Insurance Bur- 
eau companies traveling in Illinois and 
Wisconsin will hold a joint field meet- 
ing of their two field organizations at 
the Clinton — Green Lake, Wis., 
June 25 and + Western Bureau field 
men in erate will also be invited 
to hold their field meeting at the same 
time and place, but there is some ques- 
tion as to whether they will be able to, 
owing to the fact that they have already 
made arrangements to hold their meet- 
ing with the Western Union field men 
at Alexandria, Minn., June 16-18. Wil- 
liam B. Rearden, Illinois state agent of 
the Camden, is president of the Illinois 
W. Snider of the Con- 
cordia, is the head of the Wisconsin In- 
surance Club. They will preside over 
the gathering jointly. 

Separate Meetings Desired 


the field men of 
have been meeting each year 
Western Union field men of 
comprising the Illinois State 
Delavan Lake, Wis. The 
Wisconsin field organizations have in 
the past generally met at Green Lake 
usually toget Definite plans for 
the a itings of Western 
Bureau field 
not yet Saea announced, but it is known 
that separate meetings are desired by 
the management of 
ance Bureau. 


For 
Illinois 
with the 
the state, 
Board at 


many years 


her. 
field ou 
men 


Montgomery Clark, vice-pre side nt of the 
Hanover Fire, is spending several weeks 
with Fred R, Hubbard in Florida. 





-citizen 


in other states have | 


the Western Insur- | : 
| Real Estate Boards and the Real Estate 
| Board of New York initiated the amend- 
| met its. 


INTEREST IN NEW LAW 





STANDARD FOR REALTORS SET 





New York Statute Seen by Insurance 
Men as Furnishing Precedent for 
Agency Qualification 





Insurance men who are championing 
agency qualification laws and educa- 
tional tests for agents are interested in 
the amendments of the New York real 
estate license law, making some restric- 
tions. The bill has just received the 
governor’s signature. 

Provision giving the state adminis. 
trative force the right to exact a com- 


petency test of applicants for a real 
estate broker’s license is the most im- 
portant addition made to the state’s 


license law. The state tax commission, 
which administers the law, may require 
proof that the applicant has a_ fair 
knowledge of the English language, a 
fair understanding of the general pur- 
poses and general legal effect of deeds, 
mortgages, land contracts of sale and 
leases, and a general and fair under- 
standing of the obligations between 
principal and agent, as well as of the 
provisions of the real estate license act. 

Another provision requires the appli- 
cant to be a citizen of the United States 
or have declared his intention of be- 
coming a citizen. Failure to become a 
within five years after having 
declared his intention to do so is made 
cause for revocation of the license. The 
commission of a single act prohibited 


by the law is considered a violation of 
the law. 
The New York State Association of 


Movement for stiffer license 
laws is a general policy of the National 
Association of Real Estate Boards 








“THE ‘EAGLE, STAR’ 
ROUNDS OUT AN AGENCY” 





1807 <— 


WESTERN DEPARTMENT 
_175_W. Jackson Blvd. 
CHICAGO 





RAIN 


is under way. 


But many agents associate rain insurance only with events of this charac- 
ter and overlook the prospect that needs coverage all through the year. 
Insurance is not entirely a seasonal sideline. Merchants should protect the heavy 
expense incurred through advertising and employment of additional help for a 
They should also insure their Saturday Sales which are so profit- 
Moving picture houses, Real Estate Sales, and Dances are excellent pros- 
Any proposition that is dependent on fair weather for success should be 
protected by rain insurance. 
was the first Company to write Rain Insurance in Amer- 
Let us explain the operation of our new 
which was adopted especially for insuring Merchants’ Sales. 
undoubtedly help you to secure considerable mercantile business. 

Make RAIN INSURANCE contribute steadily to your income. 


special sale. 
able. 
pects. 
The “Eagle, Star” 
ica. 
“Form J” 


Come to us with your problems. 


Established one hundred and seventeen years ago 


EAGLE, STAR & BRITISH DOMINIONS 
INSURANCE COMPANY, LIMITED, OF LONDON, 


S. Managers 


123 William Street 
NEW YORK 


INSURANCE 


The necessity for Rain Insurance is now recognized by promoters of Fairs, 
Festivals, Pageants and sporting events. 
RAIN INSURANCE just as soon as he learns that promotion of such an event 


Every live insurance agent solicits 





ENGLAND 


Rain 


It will 


— 1924 


PACIFIC COAST DEPT. 
108-110 Sansome Street 
SAN FRANCISCO 
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] AUTOMATIC FIRE SPRINKLERS 
; we w bb oa oun a PARTICIPATING PLAN 

FROM THE SAVING IN PREMIUMS 716 THE TEMPLE, 108 SO 1 LA SALLE ST 

IN NOT EXCEEDING SEVEN YEARS TELEPHONE FRANKLIN 4571! 

COIGAGO. 

. SUBJECT ? Hig 
ey 


Mr. Henry Evans, Chairman of Board, 
Continental Insurance Company, 

80 Maiden Lane, 

New York, N. Y. 


Dear Sir: 


We take pleasure in complimenting the 
Continental on its advertisement in the May ist 
issue of The National Underwriter - "ADVOCATE 
AUTOMATIC SPRINKLERS". 


For the past twenty years we have specialized 
in supplying sprinklers upon terms distributing the 
cost to permit liquidation out of savings in insurance 
premiums. «or some tine back we have been advertising 
a special proposition to cooperate with the local 
agents in promoting automatic sprinkler installations. 





It is our sincere belief that the recommenda- 
tion of sprinkler protection by insurance agents and 
their companies will aid in convincing the Public of 
their remarkable efficiency in the protection of life 
and property. 


The importance of concerted action to secure 
adequate fire protection is evidenced by an annual 
fire loss approaching $600,000,000.00, and a Death Toll 
often placed at 15,000. There is no record of a loss 
of life by fire in a building protected with 
automatic sprinklers. The statistics quoted in your 
advertisement serve to confirm their remarkable effi- 
ciency in fire protection. 


May we offer, through you, our plan of co- 
operation to the agents of the Continental in the pro- 
motion of automatic sprinkler protection? 


Yours very truly, 


THE PHILLIPS 







BEP:H 
SEC 4 TREAS ° 

















XUM 





16 THE 














S53 Oo 





Keynotes 


There are a lot of them sounded these 
days, but unfortunately a good many of 
them do not ring true. 


Ever since the Lloyd-Thomas Company 
was organized, accuracy in appraisals has 
always been the keynote. That it has 
rung true is evidenced by the faith lead- 
ing agents have in a Lloyd-Thomas ap- 
praisal. 


Correct insurable values are arrived at in 
a way that leaves no room for doubt in 
the mind of any one. Insist on a Lloyd- 
Thomas appraisal. 








The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 








4411 Ravenswood Ave., Chicago 120 Broadway, New York 


Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 








~)CAP PIRALS Soa #13 NGINEE RS 


*“WHAT IS AN APPRAISAL?—It Is a complete classified inventory of tnsurable 
property (except stock, merchandise and raw materials). Each item of property is 
valued at today’s cost to replace new. The amount of accrued depreciation is 
determined and the sound insurable value is given. 


{TS ADVANTAGES—Ist—It discovers insurable values that have long been writtes 
off the books through unscientific depreciation. 2nd—It gives the agent, the assured, 
and the companies value facts of property. 3rd—It makes for adequate insur- 
anes protection, for in nearly every instance it calls for additional insurance.” 
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MINNEAPOLIS FIRE & MARINE INS. CO. 
1110 McKnight Building 


Minneapolis, Minn. 
Fred C. Van Dusen, President. John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Sec’y and Treas, F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
FIRE—TORNADO—THRESHER—HAIL INSURANCE, 
CASH CAPITAL, $200,000 











Royal EXcHANGCE ASSURANCE 


1720 — 1924 
United States Head Office, 83 Maiden Lane, New York 


GAYLE T. FORBUSH 
U. S. Manager 


ARTHUR WALLER 
Assistant Manager 
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ROYAL EXCHANGE RUNNING MATE 


The Prudential Fire has been 
porated under the laws of New 
shire, with authorized capital ot 
000,000, $500,600 paid in, and $500,000 
surplus, as a United States running mate 
for the Royal Exchange. It is licensed 
to transact fire and marine business in 
New Hampshire, and the present plan 
provides for entrance- into about 30 
states. The Royal Exchange has a con- 
trolling interest in the stock. The prin- 
cipal executive offices will be at 83 
Maiden Lane, New York. 

The directors are as follows: 
©. Bond, vice-president and 
Rochester Trust Company, 


Hamp- 


\ 
i: 
incor- | 

$1,- | 


Bernard 
treasurer, 
Rochester, 


N. H.; Ralph E. Came, Frank L. Ken-'! 
dall insurance agency, Rochester, N.| 
H.; Uberto C. Crosby, Brookline, Mass., | 
former United States manager of the! 
Royal Exchange; Frederic DeP. Fos-| 
ter, lawyer, New York; John Henry! 
Hammond, Brown Bros. & Co., New} 


York; William H. Porter, J. P. Morgan 
& Co., New York; Gayle T. Forbush, 
president, New York. Arthur Waller is 
vice-president, and John Koenig, secre- 
tary ‘and treasurer. 

The Prudential is a fat 


niliar name in 


New Hampshire. Such a company was | 
formed some years ago by prominent | 
local Manchester men. It had estab-| 


lished a few general agencies, but did 
not write any business for some time 
and the charter expired by statute limi- 
tation. The Royal secured the right to 
the name and its good will by special 
arrangement. 


APTER FIRE ASSOCIATION STOCK 





Stockholders of the Fire Association 


have been offered $350 a share for their 
holdings by a stock brokerage firm in | 
New York city. Some stock has been | 
sold at that figure and more offered at 
a higher figure. In January some of the 
tess was sold at auction at $333 a | 


share. The par value of the stock is 
$50 a share and dividends at _ rate of 
10 percent or $20 per annum are being 
paid. No one group of ochhhiaes has 

controlling interest, as the stock is 
very widely held. It is said that fully 
halt of the stock is held by women who | 
derive the major part of their income | 
from this investment. Many shares are 
owned by Philadelphians, to whom the 
stock has been handed down from gen- 
eration to generation as a gilt edge in- 
vestment. 


* * 
TRYING TO OVERCOME THE SLUMP 


Fire insurance companies are de vising 
ways to meet the slump in premium in- 
come. The decrease thus far this year 
runs all the way to 25 percent. Compa- 
nies writing side lines are pushing those 
very strongly. Others that are not so} 
well planted in the smaller cities and 
towns are insisting that their field men} 
appoint new agents and endeavor to| 
stem the tide in that way. Throughout | 
- entire country it is found that mer- |} 

-hants are not buying to any extent. 
om of the staples, such as lez ather | 
goods, clothing, etc., are badly off. Al- | 
together the outlook for this year is 
not alluring. 





oe ‘ * 


FINDS AGENTS PREFER ANNEX 


Last fall when the We stchester Fire 
proposed to increase its capital and sur- 
plus, President Schaefer told the stock- 
hoiders that it was felt advisable to or- 
ganize a new company to take over the 


plant and business of the Delaware 
Underwriters, as there was a strong 
sentiment among local agents against 


underwriters’ agencies. 
Delaware was incorporated under the 
law of New York with $500,000 capital 
and $500,000 net surplus, and $200,600 
special reserve. 

The situation now confronting the 
officers is rather unexpected. Many of 
the agents of the Delaware Underwriters 
do not want to substitute for it the new 


Accordingly, the 





VIEWED FROM NEW YORK 


WATSON ; a 


Delaware of New York. They are will. 
ing to issue policies of the Westchester 
marked “issued through the Delaw 

department,” but they do not wa 
try to issue policies of the new c 
even though the old company is in 
of it and holding all the 








stock. 


Their 
customers are familiar with Westchester 


policies, and do not care to give up a 
company with over $12,000,000 assets 


and over $4,600,000 policyholders’ sur- 
plus, for one with $1,200,C00 assets. 
Apparently the agents theoretically do 
not approve of annexes, but 
practical matters of 
consider their own 


when it 
comes to 
they 


business 
interests. 
* * * 
THEFTS HAVE BEEN HEAVY 
The “Herald-Tribune” 
ance company officials” as responsible 
for the assertion that “merchandis; 
worth from $5,000,000 to $10,000,000 has 
been stolen from trucks in New York 
City during the past year, and that the 
recoveries have been than 1 per- 
cent. The stocks thus stolen are largely 
silks, which are disposed of through the 
medium of “fences who often conceal 
their illegal operations behind a legiti- 
mate business. The activities of several 
of these crooks have reached such pro- 
portions that they are unwittingly given 
ratings in the credit guides.” 


quotes “insur- 


less 


* + Bx 
FUNDS CAN'T BE ATTACHED 
By unanimous decision the court of 
appeals of New York has decreed that 
the funds of a foreign bankrupt insur- 
ance company held in this country for 
the protection of American policyhold- 
ers cannot be attached by outside parties, 
even after all claims of our nationals 
have been satisfied, and that whatever 
excess funds there may be must be sent 
to the home office liquidator. The case 
decided was that of Carpenter & Bak 
marine agents of New York, aga 
the defunct City Equitable of London, 
the agency firm having had claims as- 
signed it. 


er 






* * x 

STATE ASSOCIATION MEETINGS 

Walter H. Bennett, secretary, Na- 
tional Association of Insurance Agents, 
hopes to attend the annual gathering of 
the Texas Association at Galveston in 
Jun He had planned being present at 
both, the Florida and the Alabama as- 
sociations during the past week, but 
was prevented from going to either be- 
cause of the serious illness of his wife. 
Mrs. Bennett, happily, is now improving 
and will soon likely be restored 
wonted health. The representative ot 
the National Association at the conven- 
tion of the Arkansas association, to be 
held at Pine Bluff next week, will be 
Charles L. Gandy of Birmingham, re- 


to her 


=onal vice-president for the southern 
states. The meeting will be directed by 
Vice-President A. W. Mills, President 


being in the far east on 
circling trip. 


* *K 


FIRE INSURANCE STOCKS 


Allan Kennedy 
a world 


Stock of established fire companies is 
rapidly gaining in favor with intelligent 
investors, securities of this character 
now being readily bought by those who 
in former years steadfastly refused to 
entertain any such idea, feeling that the 
fire insurance business was of so haz- 
ardous a character that they would not 
risk their funds in it. The steady gain 
in assets and net surplus of many com- 
panies in recent years and their proven 
ability to pay liberal dividends has im- 
pelled the attention of shrewd investors. 
The demand for shares of established 
offices is steadily on the increase. It 15 
no longer true that the majority stock 
of the big companies, or even of those 
of smaller size, is held by their respec- 
tive managements. Instead, the ten- 
dency is ever toward broader distribu- 
tion; a movernent evidenced by the 
numerous offers of stock purchase ap- 
pearing in the financial papers. At this 
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‘ FIRE AUTOMOBILE = WINDSTORM -—— SPRINKLER LEAKAGE —- MARINE 
Aa 
hak 
om Ocean to Ocean 
and on all Seas 
Ins.Go. of America 
Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce and 
Homes of America. ® 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $3,000,000 
HEAD OFFICE: 84 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT PaciFic Coast DEPARTMENT 
F. P. HAMILTON, MANAGER S. Y. TUPPER, MANAGER ROLLA V. WATT, MANAGER 
CHICAGO ATLANTA SAN FRANCISCO 











USE AND OCCUPANCY —RIOT AND CIVIL COMMOTION PERSONAL EFFECTS, FLOATER®? 
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Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 
Capital $200, 000. 00 Surplus to Policyholders $3 44,125.76 


WM. V. FISCHER, Asst. Secy. C. W. VOELLG ER, State Agent 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 


GEO. K. MARCH, President and Gen. Manager WYNN C. GEROW, Secretary 


JAS. M. TEAHEN, Treasurer eee 
ROBERT R. BUCKNELL, Assistant 




















AUTOMOBILE =" 
INSURANCE IseTt INSURANCE 
Faber / ri GLASS 
COLLISION = aan GLA 
Sa "HOME OFFICE tlie cnod DAYTON.OHIO- Agents 
eAeniTT. Sh ASS wemeee 
Pes in Ohio 
rac’ INSURANCE COMPANY 7 
cy an gr. 


Gross Surplus for Protection of Policy-Holders, $209,896.19 


I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 











Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co., (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 
Twin City Fire Ins.Co. of Minneapolis 
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GEO, M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST”’ 


Boston Ins. Co. Employers Liability Assurance Corpo- 
Fire & Marine Und. Agency of ration of London 
Automobile Ins. Co. of Hartford Sterling Fire Ins. Co. of Indianapolis 
Federal Ins. Co. of Jersey City Globe Indemnity Co. of New York 








= 
“A Staunch and Reliable American Company’”’ 


D. M. FERRY, JR., President 
E. J. BOOTH, Vice-President 
* F, A. SCHULTE 
Treasurer 
H. E. EVERETT 


E. P. WEBB 
Asst. Secretary 







42 Years of ‘‘Honorable Indemnity’’ 


Losses paid over $11,263, 097. ° 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 


Assets $2,377,909.00 








THE MERCHANTS’ & MANUFACTURERS’ 
MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $300,000. Net Cash Surplus Over $160,000 
Licensed in 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA, MASSACHUSETTS and GEORGIA 


Writing General Fire Business, Auto, Fire and Theft 
Paying 25° Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 











The Casualty Review vie aera 

















writing stock of various companies is | 
offered for sale to yield these net per- | 
cent returns: Aetna Fire, 4.61; Ameri- 
can Alliance, 5.33; City of New York, 
5.40; Continental, 6.50; Fidelity Phenix, | 
5; Fire Association, 4.64; Firemens, | 
6.44; Great American, 6.15; Hanover, 
4.91; Home, 5.34; Ins. Co. of N. A., 4.55; 
Niagara, 5: Rossia, 6.70; Westchester, | 
6.09. 


¢ +. * 

INTEREST IN THE CONFERENCE 

If as a result of the conference of fire 
company executives to be held in this 
city immediately following the annual 
meeting of the National Board May 22, 
a workable plan be evolved for dealing 
with the deplorable situation that has 
existed at Dallas for years past, there 
will be hope for reform at Rochester, 
N. Y., and at Worcester, Mass., where 
like conditions obtain, and which thus 
far underwriters have been unable to 
change. The payment of general agents 
commissions to Dallas agents in order 
to control their local business has re- 
sulted in the creation of a horde of bro- 
kers attracted by the high brokerages 
obtainable. It was recently asserted 
that the city has no less than 650 men 
of this stamp, all eagerly soliciting busi- 
ness, and getting a considerable part of 
it away from the legitimate agents who 
are bound by the regulation compensa- 
tion scale. Dallas is a thorn in the flesh 
of the average company executive 
anxious to keep his expense account 
within limits, and fearing that unless 
this be done in the Texas city, agents 
elsewhere will come forward with de- 
mands for special consideration which 
can not consistently be denied them. It 
is an easy matter to start a fire, but 
difficulty to extinguish it once it assumes 
conflagration proportions. 

* 
MUTUALS GET RELIEF 





Mutual fire companies writing a gen- 
eral business are jubilant over a recent 
ruling by the revenue authorities at 
Washington, the net effect of which is 
that they are relieved of potential liabil- 
ity aggregating $750,000 in taxes upon! 
their 1923 returns. While the initial de- 
mand of the revenue department, it was 
felt was unwarranted, and the com- 
panies, or some of them at least, did not 
carry the contingent liability as a re- 
serve, still all are feeling relieved over 
the ruling which definitely releases them 
of the charge. One office would have 
been forced to pay over $175,000 had the 
tax been enforced. 

The return to farmers’ mutuals of 
taxes paid under the revenue acts of 
1916, 1917, 1918 and 1921 is provided 
for in the revenue revision bill passed 
by the Senate on May 10, in an amend- 
ment proposed by Senator Shipstead of 
Minnesota. 

Adoption of this provision was se- 
cured only after long debate. It was 
pointed out that its acceptance would 
mean a great deal to these companies, 
which Senator Shipstead declared had 
over $10,060,000,000 of insurance in 18 





states. Very little money will actually 


—.. 


have to be returned, since the commis- 
sioner of internal revenue issued a rul- 
ing making such companies liable to 
tax only about a year ago, and very few 
have paid, but it will, said the senator, 
prevent the commissioner from carrying 
out a retroactive ruling that would as- 
sess these companies taxes for a period 
of eight years past. 

Under the original interpretation of 
the revenue laws, the farmers’ mutua 
were exempt as long as their income 
consisted solely of assessments, dues 
and fees used for the sole purpose of 
meeting expenses, and rulings to that 
effect were issued by the commissioner 
of internal revenue. Under a decision 
of a United States district court in 1922, 
in which it was held that a proper read- 
ing of the paragraph required the inser- 
tion of a comma and held that such 
companies were exempt only if of a 
purely local character, the commissioner 
issued a new ruling giving exemption 
only to “purely local” organizations. 

It was pointed out during the debate 
that an insurance company of purely 
local character would be wiped out by 
the first serious hailstorm, cyclone or 
conflagration, and that good insurance 
practice required that risks be spread 
over a wide territory in order to equal- 
ize losses and prevent bankruptcy by 
such an event. 

Many of the persons interested in 
these companies today were not inter- 
ested in them in 1916, it was declared, 
and the effect of the latest ruling would 
be to assess these persons for taxes for 
which they were not responsible. 

A similar amendment was brought up 
when the bill was before the finance 
committee, by Senator Reed of Pennsyl- 


vania, but was not adopted. Members 
of the committee, however, including 
Senator Smoot, chairman, expressed 


themselves as in favor of the change, 

which was adopted without opposition. 
* 

RULES ON STATEMENT CREDITS 


Superintendent Stoddard of New York 
has issued a ruling regarding the treat- 
ment of special deposits in the capital 
statement of United States branches of 
foreign fire and marine companies. 
Credit will not be granted in capital 
statements of United States branches 
for a deposit held by an officer of a 
particular state for the special protec- 
tion of policyholders in*that state, but 
the reserve for unpaid losses and the 
reserve for unearned premiums in that 
particular state up to but not exceeding 
the value of the special deposit in that 
state shall be deducted from the total 
liability shown in the capital statement. 

In the present form of capital state- 
ment, the amount of this deduction 
should be included with any other de- 
ductions. A schedule showing the par 
value and the market value of each spe- 
cial department and the amount of un- 
paid losses and unearned premiums 
reserved in each state should be filed 
with the statement by each United 
States branch making such deduction 
in its capital statement. 
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WILL HAVE REGIONAL MEETINGS 


In the minds of those who have had 
experience with the matter there is no 
more effective means of interesting 
agents of smaller cities in the purposes 
and activities of the different state or- 
ganizations and the National Associa- 
tion of Insurance Agents than the hold- 
ing of sectional meetings. The effort, 
first tried in New York state 18 months 
ago, was highly satisfactory, and has 
since been profitably followed in Penn- 
sylvania and in Connecticut. Michigan 
now proposes to try the experiment and 
has arranged for a series of gatherings 
in different parts of that state. Under | 
the direct supervision of Clyde B. Smith, | 
president of the Michigan Association, 
gatherings of local agents will be held | 
at Jackson, Kalamazoo, Lansing, Flint, 
Saginaw and Traverse City beginning 
May 19. In addition to Mr. 








Smith, a! 


| secretary. Mr. 


representative of the National organi- 
zation will probably “follow the circuit.” 
The Michigan agents particularly will 
talk over the program proposed to In- 
surance Commissioner Hands for licens- 
ing company representative with a view 
to elevating the standards of persons to 
whom agency licenses may be granted. 
* Be 
BOWLING SEASON CLOSES 

The season of the Chicago Insurance 
Bowling League was officially closed 
last week by the annual banquet at 
King’s at which 80 members of the 
league were present and participated in 
the election of officers for the next 
vear. John Lawlar was reelected presi- 


| dent, the other officers named being 


William Grauer, vice-president; James 
| Hanning, treasurer: and Roy Nortmann, 
Nortmann _ succeeds 
Julius Bell as secretary. After the ban- 
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. FIRE INSURANCE 
| AGENCY 
\ 
a ELLO, John, sorry to hear that your home was burned last 
night. How much insurance did you have?” 
‘“‘Not a dollar, Jack, and the worst of it is that I told the Glens 
Falls Agent, less than a week ago, that I didn’t need any insurance; 
that it was cheaper to carry the risk myself.” 
“That’s tough, John, and I’m sorry. You are fortunate in having a 
prosperous business that will enable you to rebuild.” 
“Fortunate, thunder! I’ve just waked up to the fact that if I didn’t 
have a pretty good business, this fire would ruin me. I’m convinced 
now that no man has enough money to carry his own insurance, 
and I’m cured. From now on, I’m not only going to carry fire 
insurance, I’m going to buy complete protection; Tornado; Use and 
Occupancy; Rent and everything else I can get. Jt’s the only way 
to be safe.’’ 
“OLD and TRIED” g Al al FOUNDED in 1849 
INSURANCE” COMPANY 
GLENS FALLS, N. Y. 
E. W. WEST, President H. N. DICKINSON, Vice-President F. M. SMALLEY, F. L. COWLES, H. W. KNIGHT, J. A. MAVON, Secretaries 
R. S. BUDDY, C. R. WHITEHEAD, Assistant Secretaries R. C. CARTER, Treasurer 
i ass — 
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ORGANIZED IN 1883 


Assets, December 31, 1923 
$1,274,933.70 


Policy Holders’ Surplus 
$493,215.59 








E. E. SOENKE, Secretary and Manager 




















Your Out-of-Town Business — 


Our agency binds risks located any- 
where in the United States for the: 
Northern of London. 

London & Scottish. 
National Liberty. 


UR BROKERAGE DEPART- 
MENT will give the same prompt 
and efficient attention to your Out-of- 
Town business that we pride ourselves 


i Caledonian of Scotland. 
= giving on New York and Brooklyn Scomameattlan lover 
_ United Merchants, N. J. 


LEWIS & GENDAR, Inc. 


Established 1867 


198 MONTAGUE ST., BROOKLYN 
Telephone’ Main 6370 


1 LIBERTY ST., NEW YORE 
Telephone John 0065 











STANDARD 


INSURANCE COMPANY 
OF NEW YORK 


Head Office - - - 45 John Street, New York 


J. A. KELSEY, President GEORGE Z. DAY, Secretary 





Statement pease 3/, 1 asd 


CAPITAL - - - -  $1,000,000.00 
PREMIUM RESERVE - - - ~ - . 304,515.82 
OTHER LIABILITIES’ - - - - - . 42,370.00 
NET SURPLUS - - - - - - - 1,083,573.96 
TOTAL ASSETS - - : : - : - 2,430,459.78 
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quet there was a handicap sweepstakes, 
which was won by Gus Adamson, a 
member of the Hartford team. 

The season closed with the Ocean 
team in first place, the Hartford second 
and Osborn & Co., third. Freund of 
the Sauter team was individual leader, 
followed closely by Gauer of the Hart- 
ford in second and Melgard of the 
Ocean in third. High team average 
for three games was held by the Hart- 
ford, with 1,005, the Osborn team being 
second with 993 2/3. The Osborn team 
was first in high team game, with 1,100. 
Individual game honors went to Kos- 
mack of the Ocean, who rolled 279, 
Foster being second with 278. High 
individual for three games was Adam- 
son of the Hartford, with 227 1/3, 
Gauer rolling a second place record of 
226 1/3. The standing of the teams and 
leading individuals at the season’s close 
is as follows 








Teams Won Lost Percent 
PE wibedsant baudess 75 15 .833 
ee ee 17 811 
COR Ge OG. 2c ccctces 63 27 .700 
eee Ge Oe. oc eccccses 60 30 .667 
Naghten & Co.........59 31 .656 
Rollins-B-H Co........54 36 600 
DPGine & GO. ..ceccvecs 48 42 533 
Engelhard-K, Co....... 47 43 522 
WO6tGROStEF 2 csccccces 46 44 511 
James & CO....ccccees 42 48 467 
Great American 38 2 .422 
Liverpool-L. & 55 .389 
DOE aie ca ealews +s 0.0 Sane 64 .289 
Bartholomay-D. Co.....23 67 .256 
Chicago Board 68 .244 
Behe CO. ccccccccvcss ‘ 81 .100 

INDIVIDUAL AVERAGES 
Bowler Club Games High Av erage 
Freund, Sauter ...90 243 192 46/90 
Gauer, Hartford...81 245 191 71/81 
Melgard, Ocean. ...72 233 189 11/72 
Schmidt, Osborn...69 268 186 52/69 
Lenzen, Hartford. .75 238 186 28/75 
E. Eng’h’d, E.K.Co.90 237 186 5/90 
Lawlar, Osborn....90 256 185 26/90 
Adamson, Hartford.72 267 183 47/82 
Braasch, Osborn...81 251 182 76/81 
Tarnow, Ocean....78 225 182 72/7 

*k *K x 


INSPECTS LABORATORIES WORK 


Clarke, chief official of the ap- 
lias department of the fire offices 
committee, London and Manchester, 
Eng., will be the guest of the Under- 
writers’ Laboratories for at least one 
month. He plans to attend the annual 
meeting of the National Fire Protection 
Association at Atlantic City, and later 
go to Chicago to inspect the various fa- 
cilities of the recently enlarged testing 
station and headquarters. 

* * ® 
AGENCY LINE-UP CHANGED 

The firm of Cannon, Carolan, Gra- 
ham, Ringer & Hoffman of Chicago, 
doing a general insurance business, has 
changed its name to Carolan, Graham, 
Hoffman, Inc. This firm is general 
agent for the Standard Accident for 
surety lines, and also represents other 
casualty companies for automobile and 
general casualty lines. It has also been 
appointed general agent for the Colum- 
bus Mutual Life. The firm under the 
name of Carolan, Graham & Johnson, 
recently was admitted to Class 1 mem- 
bership in the Chicago Board, repre- 
sents a number of leading fire compa- 
nies and handles only the fire insurance 
end of the business. 


* 
WESTERN FAC TORY MEETING 


The annual meeting of the Western 
Factory Insurance Association will be 
held Thursday of this week at the Mid- 
Day Club in Chicago. Charles E. Dox 
of the London & Lancashire, president, 
will preside at the meeting. The terms 
of George H. Bell of the National and 
H. T. Cartlidge of the Liverpool & Lon- 
don & Globe as members of the execu- 
tive committee expire. 

BLUE GOOSE GOLF PLANS 

Grand nest officials of the Blue Goose 
are cooperating with the golfing com- 
mittee of the grand nest with reference 
to the international golf tournament 
which is a yearly feature of the grand 
nest meeting. Fred W. Ransom of Chi- 

cago, past most loyal grand gander, and 
E, C. Cook, Moose Jaw, Sask., are work- 
ing with Paul E. Rudd, Milwaukee, 
grand wielder of the goose quill, ar- 
ranging preliminary details. It is tenta- 
tively planned to limit the match to an 
equal number of Canadian and United 
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States players, although the grand nest 
has provided a trophy to be contended 
for by whatever surplus of players there 
may happen to be over the regular 
match. In 1923, Mr. Ransome alone 
constituted this surplus, but did not care 
to be declared winner of the cup. The 
matter of entrance qualifications is now 
being worked out by the chairman and 
his committee and will be laid before 
golfers of the United States and Canada 
soon. 
* * % 
COOK COUNTY FIELD CLUB 

At the May meeting of the Cook 
County Field Club Harry G. Casper, 
assistant manager of the Westchester, 
spoke on “Cooperation,” bringing gz out 
its need for the elimination of the troy- 
bles that field men have. His subject 
was most timely in view of the unpleas- 
ant conditions in western fire ins surance 
circles. 

Mr. Casper first spoke of the evils of 
monopoly that resulted from the co- 
operation system, and the correction of 
these evils by the antitrust and anti- 
compact laws. The next step forward 
was the “service period,” which, how- 
ever, was largely individual, but which 
nevertheless had some good effects. Co- 
operation, which Mr. Casper describes 
as a condensation of the Golden Rule, 
is now correcting the evils of that sery- 
ice period. 

Cooperation is not something abstract, 
but practical and personal, and must be 
practiced by each individual. It means 
confidence in the other man. Most of 
the troubles of business would disappear 
if each business man could be confident 
of the good intentions and integrity of 
his competitors. Mr. Casper said that 
more than half of the time of the field 
men is taken up in repairing damages 
caused by unethical acts of their com- 
petitors. If this unproductive time could 
be conserved the field men could more 
than double their value to their em- 
ployers, the agency, and the insurance- 
buying public. Cooperation is necessary 
as an economic proposition, as no busi- 
ness can long sustain a heavy expense 
which is altogether unproductive. 

Every one is too prone to dream of 
cooperation, and think what a fine thing 
it would be, but all that is neded is a 
little practical application on the part of 
each one. Each field man knows when 
he is doing something unethical, and 
each one must straighten out his own 
particular bad spot before the desired 
condition can exist. This means taking 
it for granted that the other fellow is 
doing the same thing. When a case is 
found in which the competitor is not 
carrying on his business along ethical 
lines, the advisable thing to do is to 
go to him in a frank and friendly man- 
ner to call his attention to the infrac- 
tion sal ask for his cooperation. Not 
infrequently a case of unfair action or 
unethical practice will be found, on 
inspection, to be altogether fancied. 

The attendance at this last business 
meeting of the Cook County Field Club 
until October was unusually large. 
Some time in June the annual outing 
will be held at one of the golf clubs in 
the vicinity of Chicago, but the date has 
not yet been determined. 

HOUSEMAN w ITH ‘THE AETNA 

Charles M. Houseman of Chicago, 
who recently resigned as superintendent 
of the western farm department of the 
North America, has been appointed ad- 
juster in the western farm department 
of the Aetna. Since retiring from the 
North America, Mr. Houseman has been 
doing some special field work for the 
Aetna. For many years Mr. Houseman 
was Illinois state agent for the farm 
department of the Home of New York. 
He is an experienced farm man. 

* *k x 
REINSURANCE IS APPROVED 

The reinsurance of the Liberty Fire 
of St. Louis in the Great Western of 
Chicago was aprpoved last week by 
a commission consisting of Insurance 
Commissioner Bullion of Arkansas; 
Commissioner Hyde of Missouri and 
Deputy Superintendent George Huskin- 
son of Illinois. The Liberty Fire will 
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EPISODES of “% FORTIES 


Reviewing events which occurred during the period when the 

















Springfield Fire & Marine Insurance Company was founded. 





No. 37 The Telegraph 





i N May 24, 1844, Samuel F. B. Morse consent to run as Vice President, sent a post 
| sitting before his telegraph instru- messenger to Washington. They also sent 
ment at Washington, flashed the first the message by telegraph to see what the new 
message to Alfred Vail at Baltimore forty inveation could 4s. 
miles away. In an instant back came the 
same momentous message What hath God The telegraph carried the message to Wright 
wrought?”’ and brought back his refusal, but the Conven- 


Two davs later the Democratic National tion was skeptical and waited until the next 


Convention at Baltimore, seeking to find day to have it confirmed by the messenger. 
out whether Senator Silas Wright of New Morse lived to see his invention span the con- 


York, who was then in Washington, would tinent and link the Old World with the New. 
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SPRINGFIELD FIRE ® MARINE INSURANCE CO. 


i SPRINGFIELD, MASSACHUSETTS RY, 
Ce etsy 1849 om 1924 ee 
75 years of Property Protection, ==") == * 











Western Department: Chicago Pacific Department: San Francisco 
Harding & Lininger, Managers George W. Dornin, Manager 


























BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 





An Agency Company Founded 1873 
Total Cash Assets........ iccemueaae $ 249,098.49 
Total Liabilities .......... Seevccee 86,986.93 
New Cash Surplus.......... enna 162,111.56 
Contingent Assets .......s.ese0ss 424,585.05 
Total Resources of Company eee» 673,683.54 
Total Amount at Risk.......... ee 
Total Losses Paid.............. 912,119.69 


Total Savings to Policyholders. -» 720,084.21 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 


Present Rate of Dividend to Policyholders 
per cent. 














Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer No. 68 


CHAS. H. POST, U. S -Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 








Dayton Mutual Fire 
Insurance Co., "orio™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 











The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1,1924 . $5,691,393.58 
Capital Stock . . . . .  1,000,000.0) 
Re-Insurance Reserve. . .  3,519,824.78 
Reserves of other Liabilities , 366,510.72 
Surplus to Policyholders . . 1,805,058.08 


—Writing— 


Tornade 
Sprinkler Leakage 
Use and Occupancy 


Fire 


Rents 
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be liquidated by the Matre interests of | 
Chicago, who purchased it, and who} 
control the Great Westerni. John 
C. Bardwell, president of the Liberty 
Fire, will have a general agency in| 
Missouri for the Great Western Under- 
writers and the Pittsburgh. He will 
conduct a local agency, writing for 
these companies and also the Marquette 
National. Whether the Matres will use 
the charter of the Liberty Fire in any 
way in the future remains to be seen. 
Charles W. Davis, who was formerly 
secretary and managing underwriter of | 
the Liberty Fire, is now connected with 
the Marquette National office in 


| 


cago. 
. ate 
W. J. NOLAN’S NEW CONNECTION 
W. J. Nolan of Chicago, who recently 


resigned as secretary of the Chicago 
Fire & Marine, has made a connection 
with the Pacific, New Jersey and Bank- 
ers & Shippers of New York. Mr. 
Nolan will go to New York City the 
latter part of this week, spending a 
number of weeks at the head office, 
getting familiar with the underwriting 
and general business policy of the or- 
ganization. President C. V. Meserole 
has not decided on his title or the duties 
assigned him. It is likely however that 
he will supervise the western field with 
headquarters in Chicago. The organiza- 
tion has had no western supervisor since 

| 

| 


Howard A. Archer resigned to go with 
the Importers & Exporters in a similar 
position. 
x * x 
MeCABE RESIGNS AS DIRECTOR 


Charles R. McCabe, Jr., formerly sec- 
retary of the Chicago Fire & Marine, 
who was elected a director at the last 
annual meeting, has resigned as a mem- | 
ber of the board. 


BASEBALL LE AGU i OPE NS SEASON 


The Insurance Baseball League of 
Chicago opens its season this week, with 
a series of games on Thursday evening | 
in Lincoln Park. The league this year | 
is composed of 10 teams, two of those 
entered last year having withdrawn 
from the league and four new names 
appearing on the list. The National 
Liberty, Springfield and Harttord are re- 
entering the league after an absence of 
one year and Kemper & Co. is a new- 
comer in the field. The league will play 
its games in Lincoln Park on Thursday 
of each week at 5 o'clock. This week’s 
schedule is: North America vs National 
Liberty; Great American vs Springfield; 
Royal vs Fireman’s Fund; Kemper & 
Co. vs London & Lancashire: Hartford 
vs National of Hartford. The officers 
of the league are: President, C. M. Cart- 

‘right; secretary, H. Larsen; treas- 
urer, F. W. Trayling. 

* * sk i 


BLUE GOOSE 


INTERNATIONAL 


Ganders and goslings who intend to 
visit Winnipeg for the international Blue | 
meeting being held there July 4, 
at the Marlborough Hotel, should com- 
municate with Wielder of the Goose | 
Quill H. G. Low, 515 Paris building, | 
Winnipeg, who will be glad to see that 
reservations are made for them at the! 


Goose 


Chi- | 


| but is steadily 


hotel, and furnish them with details of 
the program arranged for, as well as 
any other information they may desire. 


GETTING VIE oe ‘OF AGENTS 
Manager Ernest Palmer of the Chi- 
-ago Board of Underwriters began this 

an to obtain from agents in Chicago 
an expression of their views toward the 
strict enactment of the three agency 


| rule, or possibly a rule permitting each 


company to have four principal agents 
in Chicago. Mr, Palmer is proceeding 
according to the terms of a resolution 
passed by the Chicago Board last week. 
Che executive committee a luded that 
before drawing up a hard and fast rule 
stipulating the number of agencies each 
company might maintain in Chicago, it 
would be best to learn what the ma- 
jority of agents thought about it. Ac- 
cordingly, it was decided to have each 
downtown agent in Chicago confer with 
Mr. Palmer. Agents will be consulted 
alphabetically by companies. On 
Wednesday Mr. Palmer began with the 
agents of the Aetna, and each day will 
confer with the representatives of one 
or more companies. After thus discuss- 
ing the question with all of the class 
one agents, the Board will be in a po- 
sition to decide whether the majority 
favor a three agency rule or a four 
agency rule or just what is wanted. 

While a three agency rule has been 
mostly generally talked of, it is now 
sen that there are a number of Board 
members, both agents and companies, in 
favor of a four agency rule. Many be- 
lieve that eventually a four agency rule 
will be enacted. 

Kk * * 

Leonard M. Oftedahl, who has been an 
examiner in the western department of 
the Fidelity-Phenix, has become an ex- 


}aminer in the western departfient of the 
|} Queen. 


* *K * 

Allan Wolff & Co. have resigned as 
Chicago agent of the Milwaukee Me- 
chanics. 

‘ * * 

Harvey A. Bush, assistant manager of 
the Fireman’s Fund, has recently under- 
gone a successful minor operation. He 
has been in poor health for some time, 
improving now. 
se * - se 

E. J. Hengle of McCabe & Hengle, Chi- 
cago local agents, who has been confined 
to a hospital for some time, is now able 
to be at his home. Mr. Hengle has had 
a serious siege of a ss. 


M. P. Ghee, at present connected with 
the Western Inter-Reinsurance Bureau, 
has been appointed one of the chief ex- 
aminers of the Northern Assurance, be- 
ginning May 16. His.territory will in- 
clude 11 states. He succeeds E, J. Gag- 
non, who has been connected with the 
Northern for 25 years. Mr. Gagnon has 
been appointed to a similar position with 
the Aetna 


The notice in last week’s issue of the 
meeting of the Illinois Field Club, May 


12, was an error. It should have been 
the Cook County Field Club. 
The marine department of the Home 


has moved from the 17th floor of the 
Insurance Exchange, Chicago, where it 
has had temporary quarters since last 
June, to the seventh floor. 





_ CHANGES IN 





THE FIELD | 





O’CONNOR GOES WITH UNION | 


Will Take Important New England 
States Territory in Succession to 
Joseph M. McCormick 


A. F. Sanford, eastern general agent 
ot the Union of Canton, announces the 
appointment of James A. O’Connor Jr., 
as special agent in eastern Massachu- 
setts, Maine, New Hampshire’ and 
Rhode Island, in succession to Joseph 
M. McCormick, recently resigned to 
enter the local agency business at West 
Hoboken, N. J. Mr. O’Connor, who 
will make headquarters at Boston, is a 
graduate of the Gilmour, Rothery & 





Co. agency of that city, and is a Dean 
rating man. 





Walter L. Akers 


Walter L. Akers, who has been special 
agent of the Queen in Minnesota, has 
been made state agent of the company. 
A. L. Haroldson, who was formerly a 
local agent at Willmar, Minn., has* been 
appointed special agent assisting Mr. 
Akers. 





R. E. Schramm 


R. E. Schramm, who recently resigned 
as special agent of the State of Penn- 
sylvania in Illinois, has gone with the 
Lloyd-Thomas Company. Mr. Schramm 
will sell appraisals in Chicago. He has 





had an extended insurance experience 
and his familiarity with insurance prac. 
tices, rate make-up and the operations 
of the coinsurance clause will stand him 
in good stead in his new work. 


Donald Christopher 


Donald Christopher, 
time was connected 
States branch of the Fuso Fire & Ma- 
rine at New York, has been appointed 
special agent of the Superior Fire of 
Pittsburgh, with headquarters at the 
home oftice. 


who for some 
with the United 


T. M. Linnell and W. F. Landers 


The Atlas, at least for the time being, 
has added South Dakota and Nebraska 
to men already in the field. Recently 
Frank Hirsch of Omaha, who handled 
these two states, resigned. South Da- 


kota has been given to Thomas M. Lin- 
nell of Minneapolis. He already has 
Minnesota and North Dakota. Nebraska 


has been added to the field of W. F. 
Landers ot Kansas City. 





E. H. Bradt 


E. H. Bradt has been appointed spe- 
cial agent of the Detroit Fire & Marine 
in New York and Pennsylvania, with 
headquarters in Syracuse, succeeding 
George F. Murphy, who died recently, 


Dean W. Titus 


Titus who has 
Kalamazoo 


Dean W. 
charge of the 
the Michigan Inspection 
been appointed special 
Great American in 
on or about July 1. 


F. W. Graham 


F. W. Graham has been appointed 
special agent of the Great American for 
Kansas succeeding M. D. Garlington, 
who was appointed state agent for 
Montana. Mr. Graham has been in the 
underwriting department at the Chi- 
cago office for several years. 


been in 
branch of 
3ureau has 
agent for the 
Michigan effective 








R. B. Evans 


R. B. Evans of Chicago, special agent 
of the Northwestern Underwriters of 
Milwaukee in Illinois and Indiana, is 
resigning. His brother patented a new 
process for making rubber stamps and 
Mr. Evans is going into partnership 
with him. These rubber stamp manu- 
facturing outfits are sold to anyone in- 
terested in the manufacture of the ar- 
ticle. 


Northwestern’s Anniversary 


This vear the Northwestern Fire & 
arine of Minneapolis is celebrating its 
25th pee Mimevertey The company re- 
ceived its charter on May 2, 1899. It 
Was capitalized at $200,000, and its first 
year’s premiums amounted to less than 
$20,000. During the last quarter of a 
century the capital has been doubled, 
and the amount of business transacted 
in any one year has reached the point 
of $1,929,000. 

The company is making a_ special 
drive for business this year in order 
to produce a showing its 25th 
vear. John H. Griffin, president of the 
company. is recognized as one of the 
leaders in insurance circles in the north- 
west. 


M 


good 


Complain of Adjustments 


Complaints from certain agents in Vir- 
ginia as to the manner in which some 
adjustments are made by representatives 
of the Southern Adjustment Bureau were 
discussed at the spring meeting of the 
Virginia Field Club held at Cape Henry 
last week. Special agents attending the 
meeting voice the opinion that the situa- 
tion will be worked out to the satis- 
faction of all parties interested. Pettus 
Roberts, manager at Atlanta, was pres- 
ent, and he gave assurance that he would 
do everything within his power to 
achieve that end. It is understood that 
resolutions were adopted voicing con- 
fidence in the officials of the bureau and 
expressing the hope that everything 
would be adjusted satisfactorily. 
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Writing Automobile Insurance 
Exclusively | 
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WE HAVE TERRITORY FOR AGENTS IN | 














MISSOURI ILLINOIS | 
MINNESOTA MICHIGAN 
OHIO TENNESSEE 
MISSISSIPPI TEXAS 
| INDIANA LOUISIANA | 
| KANSAS PENNSYLVANIA 
| 


‘‘The Policy Has an Advantage’’ 





FIRE — THEFT — LIABILITY 
| PROPERTY DAMAGE — COLLISION 


written in one contract, and never a question with the 
Assured which company covers the accident or claim. 
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Three Tributes a “es 
Were Paid at Meeting 
of the Alabama Agents 


HERE were three presentations at 
TT tie time of the meeting of the Ala- 

bama_ Association of Insurance 
Agents in Mobile last week that gave 
the convention a very happy tone. At 
the banquet, President Edson S. Lott 
of the United States Casualty, who on 
every hand was received with special 
honor and great demonstration of sen- 
timent, was presented with a life mem- 
bership in the association, the member- 
ship card being on a gold plate. This 
plate was enclosed in a handsome case. 


Following Mr. Lott's stirring address 
before the convention, J. A. Duckworth 
of Tuscaloosa moved that Mr. Lott be 


member. At the 
Charles L. Gandy, assistant 
of the association, made the 
tion address and in order to convince 
Mr. Lott that the feeling for him in 
Alabama was very affectionate, he gave 
“Uncle Edson” a vigorous and _ pro- 
tracted hug. Mr. Lott is also an honor- 
ary member of the Pennsylvania asso- 
ciation. 


made a life banquet 
secretary 


presenta- 


~ on * 
On the last day of the meeting when 
the convention assembled at Point Clear 


out on Mobile Bay, Mr. Gandy came 
in for special mention. He has done 
yeoman service for the Alabama Asso- 


ciation. In many of the 
reference was made to his wonderful 
work. Raymond Daniel of Atlanta, as- 
sociate editor of the “Insurance Field,” 
in a very beautiful tribute to Mr. Gandy, 
presented him on behalf of the agents 
with an exquisite gold watch and chain. 
Mr, Gandy is regional vice-president of 
the National Association. In his talk 
Mr. Daniel stated that three years ago 
when some of the national officers asked 
him who was the coming young man in 
the south, he replied “Watch Charlie 
Gandy.” 


talks special 


* * * 

Another presentation was made to L. 
A. Porter of Montgomery, the retiring 
president of the association, who has 
served it most faithfully and effectively 
for two years. Mr. Porter is held in 
high esteem, not only in his state, but 
throughout the south. He was presented 
with a silver water pitcher, the presenta- 
tion being made by James H. Glennon 
of Mobile, the southern mocking bird 
orator, and former president of the 
Alabama Association. Mr. Porter's firm, 
Porter-Jennings Company, is state agent 
for the National Surety and does as well 
a large fire business. 


NEW TORNADO RATES ISSUED 


Greater Credit New Given in Missouri 
for Coinsurance and Wind—Re- 
sistive Construction 


A revision of tornado rules and rates 
for Ms#souri allowing more liberal dis- 
counts for coinsurance and _ fireproof 
and superior wind-resistance construc- 
tion has just been made public. Under 
the new schedule the discounts will be: 


New Old 

¢ 7 Cc 
50 percent coinsurance — 30 
60 percent coinsurance..... 371% 27 
70 percent coinsurance..... 44 34 
90 percent coinsurance..... 55 45 
80 percent coinsurance..... 50 40 


The credits for fireproof and superior 
wind-resistance construction will be as 


follows: 
New Old 
¢ “ 
50 percent coinsurance..... 60 40 
60 percent coinsurance..... 62% 4814 
70 percent coinsurance... 65 55 
80 percent coinsurance..... 67% 60 
$0 percent coinsurance.. 70 64 


The tornado rates on dwellings and 
residences will continue at the same 
flat rate of 16 cents, while the basic 
rate for all other buildings remains the 
same, 20 cents, the only change being 
in the coinsurance credits. 


Under the new schedule the rates will 
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LOTT PRAISES AGENTS 


GIVES MEASURE OF SUCCESS 


States Opinion of Those Who Repre- 
sent Both Stock Companies 
and Mutuals 


MOBILE, ALA., May 13.—A sharp 
line of demarcation between the suc- 
cessful insurance agents and the unnec- 
essary parasites on the business was 
drawn by Edson S. Lott, president of 
the United States Casualty, speaking be- 
fore the annual convention of the Ala- 
bama Association of Insurance Agents 
here last week. Mr. Lott first paid 
tribute to the National Association of 
Insurance Agents and association work 
in general. He said that it is such 
organizations that tend to prevent the 
spread of socialistic state insurance, and 
the insurance agent who does not be- 
long to such associations is compared 
to one riding in an automobile paid for 
by others and run by gasoline supplied 
by others—although he sometimes in- 
sists that he drive the car. 





Should Have Standard 


Particular stress was made of the 
agent who sells both stock and mutual 
insurance at once. Mr. Lott agrees that 
an agent may believe in mutual insur- 
ance and rightfully sell it, but he does 
not believe that an agent can honestly 
sell both stock and mutual insurance. 
If he believes that standard rates are 
too high, he should not represent a 
standard company. He said such agents 
are like politicians who preach the high 
protective tariff in an industrial county 
and free trade in an agricultural countys 
Nor did Mr. Lott stop with his expres- 
sion of opinion as to agents, classifying 
companies which reinsure mutuals and 
reciprocals on the same basis. 

In speaking of the American agency 
system, which he strongly defended, Mr. 
Lott said that this was the basis of the 
public appeal for sound insurance. He 
said that it is not the business of stock 
insurance companies to convince the in- 
suring public of the value of the agency 
system, but for the individual agent. 
The stock companies are standing by 
the agents, but they must continue ta 
prove their own worth to both company 
and the insuring public. This can only 
be done through rendering 100 percene 
service, and that, in turn, cannot be 
rendered unless the agent keeps strictly 
abreast of the times. Mr. Lott said thas 
every successful agent must have or 
gain access to standard insurance re- 
ports and must take and thoroughly 
read insurance trade journals. He said 
that those who cannot “afford” to sub- 
scribe for insurance journals had better 
quit the profession and take to vending 
cough drops. 


be for one, three and five years as 


follows: 

One Three Five 
Coinsurance Year Years Years 
SO percent... .140 .350 .560 
60 percent........ 125 312 500 
We MONCORE ccc wees 112 .280 .448 
SO percent........ .100 -250 400 
90 percent........ .090 1220 .360 


Wives Entertain Field Men 


Some of the wives of Indiana field 
men organized a delightful dinner dance 
which was given last Saturday evening 
at the Pleasant Run Golf Club in Irving- 
ton. About forty couples participated. 
The ladies have felt that, as a number 
of enjoyable parties have been put on 
through the Blue Goose, they would like 
to reciprocate with some sort of a so- 
cial gathering and the party Saturday 
night was the result. A fried chicken 
dinner was a part of the program 


H. G. Foard, secretary of the Home of 
New York, with supervision over the 
southern department, was a New Orleans 

visitor the past week, the guest of State 
Agent E. H. Addington. 





ADOPT RATE SCHEDULE 


TO END MISSISSIPPI CHAOS 


Insurance Commission Orders Advisory 
Rates in Effect, Pending Defi- 
nite Adoption 


JACKSON, MISS., May 15.—Imme- 
diate adoption of the advisory rating 
schedule in use prior to the anti-trust 
suit in Mississippi has been ordered by 
the Insurance Commission, which was 
authorized at the recent session of the 
legislature to act as a rating body for 
all fire insurance companies operating 
in the state. These rates were formerly 
drawn up by the old Mississippi Inspec- 
tion and Advisory Rating Company and | 
were last revised in January, 1919, | 
which schedule will apply to all busi- | 
ness written on and after May 1, until} ! 
such time as permanent schedules are | 
approved by the commission. 





Will End Chaotic Condition 


This will eliminate the chaotic condi- | 
tions which have existed in Mississippi 
since the return of the foreign fire com- 
panies after the anti-trust case decision. 
In order to avoid giving the appearance 
of collusion, the fire companies have 
attempted to adopt rates different from 
those in use by any other company, so} 
that there has been wide range in rate | 
schedules, every company operating on | 
a different basis and independent of | 
others. The law recently enacted by | 
the legislature calls for the writing of | 
all business on a uniform schedule and 
the insurance commission has decided | 
to enforce the law at once, without | 
waiting for the formality of drawing up | 
a new schedule. 


Calls Company Conference 


The commission has called a meeting | 
for May 19, at which all fire companies | 
operating in the state will be repre- 
sented and at which time they will 
decide on what fixed rate of schedules 
will be used in the state. Different 
rates are now being considered. There 
is some discussion as to the adoption 


of the Dean schedule. Some _ favor 
using the schedule now being used in 
the southern territory. The commis- 


sion has written each of the companies 
operating in the state, asking them for 
their opinions on the schedules and also 
for their opinion as to the proper rate 
of commission to pay agents. 

It is understood that the commission 
at this meeting, which will be in Jack- 
son, will decide what rates of commis- 
sion are to be paid, based on the pre- 
ponderance of opinion from the answers 
of the companies. Most of the com- 
panies will be represented at the meet- 
ing by special agents, or local agents, 
although a few may be represented by 
officers, southern managers, or general 
agents. It has been thought wiser to 
have local men, familiar with conditions, 
take the initiative. This is especially 
true in view of the fact that a new plan 
for stabilizing rates after the demoral- 
ized condition that has prevailed will 
create much dissatisfaction especially if 
it has been imposed from the outside. 


WAITE BLIVEN CHOSEN 
WESTERN BUREAU HEAD 


(CONTINUED FROM PAGE 3) 


an executive, as well as an underwriter, 
being thus fittingly recognized. W. H. | 
Stevens was reelected vice-president, as | 
was Benjamin Auerbach as secretary; 
F. S. Danforth as treasurer, and C. E. 
Mann as assistant treasurer. Neither 
Mr. Stevens nor Mr. Auerbach were 
in attendance. 

There was some sentiment favorable 
to holding the fall meeting at Swamp- 
scott, though Atlantic City was finally 
fixed upon; the dates to be Sept. 23-25. 
Providing proper accommodations can 





be had, headquarters will be at the Ho. 
tel Traymore. 


Statement as to Injunction 


To clearly set forth the developments 
in the famous injunction proceedings re. 
cently filed in the superior court at Chi- 
cago by certain Bureau companies, At- 
torney F. D. Silber of the Bureay 
prepared the following statement: 

“Five Bureau companies in the John- 
son agency at Sycamore, Ill., filed in 
the superior court of Chicago a bill for 
injunction against six Union companies 
in the same agency and prayed to re 
strain the defendants from a conspiracy 
to threaten and coerce Johnson to oust 
the Bureau companies if he desired to 
continue business relations with the six 
Union companies. 

“Hearing on the motion being set, 
counsel tor defendants fled an answer 
and nve attidavits. Counsel tor the com- 
plaimants advised the court that the 
athdavits being served at the last mo- 

nent, he was unable to meet them and 
did not desire to postpone the argument 
on the motion. The court being w illing 
to give opportunity to nle counter afh- 
davits thereatter, the motion was argued 
and at the conclusion ot the hearing the 
court intimated that he thought the evi- 
dence showed sufficiently a concert or 
agreement as stated in the bill, but that 
it he were required to decide the matter 
then and there, he would hold that the 
agreement wag not unlawful because in 
aid of a legitimate competitive object. 
He stated further that as the matter was 
of great importance to the parties and 
was going on over a wide territory all 
the time, he would like to preserve the 
status and give an opportunity ior a 
higher court to pass upon the matter, 


What the Court Said 


“Therefore, he said he would be will- 
ing to enter the injunction prayed for 
and keep it in force‘until May 9. Coun- 
sel for complainants meanwhile was to 
file his counter-affidavits and to prepare 
his record for appeal to the appellate 
court and to file such record by the fol- 
lowing Monday. The , appellate court 
could then upon motion keep the injunc- 
tion which Judge Foell had previously 
dissolved, in force during the pendancy 
of the appeal. Counsel for complainants 
advised the court on Saturday morning 
that he would be unable to have a con- 
ference with his clients and to prepare 
counter-affidavits by May 9, or to file 
the record in the appellate court by the 
following Monday and that therefore he 
could not immediately agree to the plan 
suggested by the court. He said he was 
willing to have the court release counsel 
for defendants from a pledge to preserve 
the status and that he would come in 
later on notice and advise the court of 
his conclusion. The court, therefore, 
neither entered an injunction nor any 
order denying one, but left the proceed- 
ings pending upon the bill filed for fur- 
ther action thereafter, and so the mat- 
ter stands at this time.” 


Did Not Discuss Cities 


The Western Insurance Bureau did 
not discuss the large cities situation at 
all. The topic was not mentioned. 
There was some doubt in the minds of 
St. Louis agents as to whether the 
3ureau would attempt to take the city 
out of the excepted class as the West- 
ern Union has done. The minds of the 
large city agents doubtless are much 
relieved at the absence of any action 
of the Bureau on this subject. 


Texas Notes 


Mrs. James Hereford, wife of J. H. 
Hereford of the Niagara, is in a Dallas 
hospital pending an operation. 

Cc. L. Dexter of C. L. Dexter & Co. 
won the second annual golf champion- 
ship in Dallas in the tournament finished 
May 10. 

H. H. Lacy is leaving Dallas for Los 
Angeles, Cal., where he will represent 
the Fidelity Union and other Bailey & 
Collins interests. 

John W. Marshall died May 12 at Waco, 
Tex. Mr. Marshall was the father of 
P. M. Marshall, state agent for the Liv- 
erpool & London & Globe, and of E. W. 
Marshall of EK. W. Marshall & Co., local 
agents at Maco. 
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SOME COMMENT ON THE MEETING ~ 
OF THE U. S. CHAMBER OF COMMERCE 


—__—_———} 














By GEORGE BROWN 


land so far as concerned publicity 
for the gathering of U. S. Cham- 
ber of Commerce members in Cleveland. 
The story of a tremendous financial 
mess broke, as we say in newspaper 
work, and the greater part of the front 
pages of the Cleveland newspapers was 
given up to the sensation. That meant 
that everything else had to be cut to 
the bone. } : 
Publicity is essential to the work of 
the Chamber of Commerce of the United 
States and its affiliated chambers. The 
chamber has its own organ the “Na- 
tion’s Business” but, big as the circula- 
tion is, a monthly magazine can’t reach 
people as newspapers and the several 
press service associations do. 


Convention Movement Strong 
in This Country 


The net result of the convention is 
going to be more fruitful than, maybe, 
many of us appreciate. The United 
States leads all the nations of the world 
in convention movement. Twenty-five 
years ago we had attained the peak of 
the convention spirit. Practically, every 
division of commerce, art, the profes- 
sions, music, insurance, finance, held 
their annual gatherings. They were a 
distinctive feature of the development of 
organization of interests but the most 
important part of the program was the 
providing of “a good time”—theatre 
parties, trips to “points of interest,” a 
joy fest in the resorts “down the line.” 
Almost everyone got more or less 
“tanked up.” 

Conditions slowly but surely shifted. 
Busy businessmen began to regard these 
conventions as a “rotten waste of valua- 
ble time.” 


Change Was Made in 
the Convention Program 


B isna so f was out of luck in Cleve- 


Some convention somewhere made a 





break about 10 years ago. I kind of 
think it was the National Association 
of Life Underwriters. Programs were | 


framed that meant something and were 
adhered to. Big organizations drawing 
several thousand delegates to the con- 
vention were divided into sections, each 
one considering problems peculiar to 
itself. Men of national reputation in 
their particular lines, men who had suc- 
ceeded in those lines, gave freely of 
their knowledge and experience to their 
fellows, competitors as they were. The 
old fashioned hard drinking, over-eating, 
joy riding convention passed out. A 
convention began to mean the same 
thing as a postgraduate course in a col- 
lege in tabloid. 


Development of New Plan 
Seen at Cleveland 


The development of this movement 
reached its climax in the Cleveland 
gathering, held and conducted by the 
Chamber of Commerce of the United 
States. A local chamber of commerce 
is the soul of a city’s business body. 
One doesn’t join a chamber of com- 
merce for fun. It is a business proposi- 
tion and these chambers have been de- 
veloped to a degree that counts in all 
the city’s activities. A resolution adopted 
at a chamber meeting makes a mayor 
sit up and take notice, no matter how 
powerful he may be politically. The 
concentration of these city influences in 
the national body, the Chamber of 
Commerce of the United States and the 
coming together of their representatives 
in “one big union” makes the federal 
government sit up. This meeting in 
Cleveland was the twelfth annual con- 
vention, but never before had those who 
Were in attendance such matters of vital 
interest to the nation for consideration. 
In fact, the whole civilized world was 
concerned. 

The result of the three days’ delibera- 
ations was epitomized in 25 resolutions, 








which, in turn, were condensed by the 
“Cleveland Press” as follows: 


Economie Restoration—Support of the 
report of the Reparations Commission 
and the proposed general* international 
conference dealing with economic ques- 
tions and the limitation of armaments. 

World Court—Support of the World 
Court and urging the Senate to signify 
its consent to the proposal recently made 
by President Coolidge. 

Turkish - American Treaty — Endorse- 
ment of the Lausanne treaty to safe- 
guard American interests in Turkey. 

Japanese-American Relations—A belief 
that obligations to Japan should be scru- 
pulously observed on an amicable basis, 

Immigration—A quota based on 


1910 census. Wives and husbands and 


the | 


unmarried children of citizens should be | ~ % : 
| from some irresponsible one-man organ- 


allowed to enter without being counted 
in the quota. Stricter examination 
immigrants before sailing. 


Agriculture—To support all measures 


calculted to enable agriculture to come 
back. To fight governmental interfer- 
ence in agriculture. 

* . - 

Supreme Court—To oppose every at- 
tempt toward depriving the Supreme 
Court of its function to determine the 
validity of congressional action. Con- 


demnation of all proposals to 


Brown very carefully. 


of | 


business statistics by the government ex- 
cept through trade associations. 

Condemnation of any movement to cur- 
tail powers of the Supreme Court. 

Protest against the Howell-Barkley 
bill, which would abolish the Railway 
Labor Board in favor of “national ad- 
justment boards.” 


Relationship Between Insurance 
and Other Business 


It is not within the province of THE 
NATIONAL UNDERWRITER to enter into 
lengthy discussion of this platform on 
which the Chamber of Commerce stands, 
but so closely allied are insurance and 
commercial interests, it is the duty of 
every intelligent and conscientious in- 
surance man to impress these resolutions 
on his mind, so that he can talk sen- 
sibly to the business man with whom 
he is associated or expects to be as- 
sociated. It gives him an opportunity 
to discuss the insurance features with 
those who are prone to feel that stock 


insurance is a profiteering game and that | 


he can do better by “buying at cost” 


ization. After all, the business man’s 
interests are ours and ours are his. 


Some Resolutions Bear 
on Insurance Directly 


‘Insurance men will notice that in- 
cluded in the resolutions are several that 
bear directly on the business of insur- 
ance. Condemnation of present con- 
gressional activity to make income tax 


require ' returns a matter of public record, uni- 


Mr. Brown has the knack of getting at the heart 


of a matter in a most entertaining and convincing way. While he is an 
insurance man at Detroit, he was formerly a newspaper reporter, working 


along political lines in the newspaper field for 15 years. 


He has served in 


the Michigan legislature for two terms and has been a student of political 


conditions all his life. 


more than a majority vote of this court 
in declaring any act of Congress uncon- 
stitutional. 

Soldiers’ Bonus—Unalterably opposed 
because it endangers permanent tax re- 
duction. 


Taxation — Better administration of 


| 
| 


federal taxes. Prohibition work taken | 
from internal revenue commissioner and 
all his efforts bent towards the subject 
of taxation. | 
Income Tax—Condemnation of any 


move to make income tax returns public 
records. 


Economy in Government—<Adoption of 
the budget system by all state and local 
governments. 

Special Insurance Taxes—State uni- 


formity demanded. 
> * * 


Import and Export Traffie—Postpone- 


ment of the effective date of the Section | 


28 of the Merchant Marine Act of 1920. 

Trade Associations—Approval of func- 
tions of trade associations in dissemina- 
tion of statistics. 

Industrial Relations—Open shop fav- 
ored as in 1920. Right of employer and 
employe to enter into relations with one 
another. 

Railroad Labor Bill—Condemnation of 
the Howell-Barkley bill now pending in 
the House. 

Workmen’s Compensation—Disapprov- 
ing monopolistic state compensation 
surance; approves the principle of work- 
men’s compensation in legislation for in- 
dustrial accidents. 

* . * 


He is chairman of the publicity committee of the 
Michigan Association of Insurance Agents. 
insurance men should be more on the job than they are at present. 
puts it, “it is time they quit being a football.” 


Mr. Brown feels that the 


As he 

















formity in special insurance taxes im- | 


posed by state legislatures; disapproval 


of congressional attempts to impose a| 


monopolistic 
law on the 


workmen’s 
federal 


tompensation 
government (the 


notorious Fitzgerald bill); uniform reg- | 


istration in all the states of automobile 
titles; reports to the government of 
business details and the gathering of 


statistics for the government, are all 
matters affecting insurance. Every con- 
gressman, every U. S. senator, every 


member of a state legislature, should 
have it impressed on his mind that the 
insurance men in his district are in- 
tensely interested in these matters. 
Legislators Should Know 

the Insurance Sentiment 

The executive committees of state as- 
sociations of insurance agents, of city 


| associations of life underwriters, and of 


all other organizations of insurance men, 
should convey to their representatives 
in state legislatures and in congress by 
resolution that these expressions of opin- 


ion as adopted at Cleveland are also 


| theirs. 


in- | 


| to go unprepared for an attack. 


Industrial Mobilization—Recommending | = ly - ; : ei ; 
| this big intelligent nation but it is time 


support of the War Department in carry- 
ing out plans looking to a more efficient 
mobilization of industry in the event of 


war. 
Postal Service — Congress’ should 
authorize additional compensation for 


postal employes in some communities. 


Aeronautices—Prompt legislation 
the regulation and encouragement of 
aeronautics, 


for | 


Transcontinental Highways—An amend- 


ment to the federal laws which would 
permit the completion of transconti- 
nental highways by federal funds. 

* * . 


Certification of Automobile Titles— 
Uniform registration in all states as 
means of reducing thefts. 

Opposition to periodical reports to the 
government on matters of business de- 
tail and opposition to the gathering of 


There is too much inclination in this 
country to feel we are wasting time and 
effort in “crossing a bridge until we 
come to it,” to leave well enough alone, 
The 
average man has an idea there is no 
kind of trouble we cannot overcome in 


enough to do something when the trou- 
ble comes. 


Opposition Is at Work 
All the Day Long 


In the meantime, the other fellow is 
working. He’s on the job all the time. 
He’s working his way into the legisla- 
ture and into the federal government. 
Since we abolished political party con- 
ventions almost entirely, since we 
adopted the open primary, our political 
standard has weakened until today al- 
most any man who can advance a batch 
of queer ideas, who can attract the at- 
tention and interest of the uninformed 
voter, can win a place in state or fed- 
eral government. Government today is 


HARTFORD STOCKS INACTIVE 


Fire Insurance Group Is Only One in 
Which There Has Been Much 
Trading Recently 


CONN., May 14.—Hart- 
ford insurance stocks have been rather 
quiet for the past two weeks with the 
exception of the fire insurance group. 
Automobile has led the fire group with 





HARTFORD, 


sales around $395. Hartford Fire has 
been in good demand around $550 and 


$555, the Aetna Fire with sales at’ $515, 
and National Fire closed the week with 
$522 bid. There has also been good de- 
mand for Phoenix Fire with sales be- 
tween $440 an $445. 


Aetna Life sold around $577 and then 


reacted to $570. Connecticut General 
Life sold at the high figure of $735. 
There was a large turnover of First 


Reinsurance stock at prices ranging be- 
tween $205 and $210. The only other 
two active stocks were Travelers, a little 
more quiet than usual, and with sales 
around $170, and Hartford Steam Boiler 
in the neighborhood of $390. 


Adjust Oregon Lumber Loss 


PORTLAND, ORE., May 13.—Adjusters 
are working on the loss of the St. Johns 
Lumber Company estimated at about 
$300,000 or 50 percent, from fire which 
occurred April 27. Insurance was dis- 
tributed among the following: North- 
western Mutual, $348,000; Lumbermen’s 
Indemnity Exchange, $100,000; stock 
companies, $180,000 W. G. Lioyd and 
T. C. Shankland, independent adjusters 
at Portland, and Curtiss Harold of 
Seattle are working on the loss. 





Court Holds Fire Was Set 
TORONTO, ONT., May 13.—The ap- 
peal of Leveys & Leveys, who conducted 
a shoe business at St. Catharines, Ont., 


against the decision of Justice Lennox 
was heard before the first divisional 
court. The appeal was dismissed with 
costs, the court confirming Justice Len- 
nox’s statement that the stock had been 
overvalued, and, furthermore, the fire 
was not accidental, but had been set in- 
tentionally by Leo Leveys 


The first attempt to burn the business 


was made in December, 1923, which was 


| unsuccessful, and on Jan. 2, 1924, another 
fire broke out. it being discovered after- 
wards that the stock had been piled in 
close proximity to a gas heater, part 
of which had been removed. There was 
$14,000 insurance involved. 
Cat’s Meow Initiation 

ST. LOUIS, MO., May 14.—The Cat's 
Meow put through a class of some dozen 
kittens at a initiation here tonight. The 
young felines were given the degrees of 
the fence and roof and are said to have 
come through the ordeal with flying 
tails. This mystic order is unique among 
insurance organizations as the identify 
of the government of the body is held 
strictly secret, and it has a policy of 
always helping toward the success of 
entertainments, etc., given by other in- 
surance bodies. However, all social 
affairs of the Cats Meow are restricted 





to members and their ladies exclusively. 
Adjusting Company Changes 

ST. LOUIS, MO., May 13.—James E. 

McCann, president and general manager 

of the St. Louis Adjusting Company. 1204 

Pierce building, St. Louis, has announced 


| the appointment of William B. Haley as 


staff adjuster for southern Illinois and 
southeastern Missouri. Mr. Haley for 
the past ten years has been with the 


Western Adjustment & Inspection Com- 
pany. Prior to that he was associated 
with Charles Knapp and is regarded as 
a valuable addition to McCann’s organi- 
zation. 

R. L. Filson, well known insurance at- 
torney, has also become associated with 
St Louis Adjusting Company and will 
handle the affairs of its international 
department. 

= = = 
government by bloc and combination of 
blocs. The insurance man typifies sta- 
bility and conservatism. It is his duty 
to his state, to the nation and to the 
business of insurance, to himself and to 
his family to head off the socialist, the 
communist, the crank. 


F. E. Colchester, Japanese manager for 
the Commercial Union, is in New York 
enroute to the home office of his com- 
pany in London. 
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POINTS TO SALES VALUE OF RAIN 


INSURANCE AND UNDERWRITING FACTORS 


considera- | 
both from 
sales view- 
Hatcher, 


HE fundamentals in a 
tion of rain insurance, 
an underwriting and 
point were outlined by W. J. 
superintendent of the western rain de- | 
partment of the Hartford, speaking be- 
fore the Insurance Club of Chicage | 
Tuesday evening, as follows: 


I don’t suppose there is any one kind 
of insurance which has had so much 
publicity during the past three years as 
rain insurance, and yet about which the 
average agent is so little posted. There 
is probably no other class of indemnity 
concerning which the insuring public and 
even a considerable number of agents 
have a greater tendency to regard to 
some extent at least as a wager. The 
aim of companies writing this class of 
insurance from the inception of the | 
business, has been concentrated on the | 
effort to enlighten agents and the pub- | 
lic as to the nature of rain insurance 
and the method of its handling and to 
remove any conception of it as gambling. 

Eliminating from the consideration of 
this discussion the ability of the insur- | 
ance company to meet its obligations, 
under any kind of insurance policies, 


there are four elementary factors. The | 
first is the insurable interest subject to 
loss from the hazard insured against: 


the second is the hazard named in the 


policy: the third is the frequency of that 
hazard based on past experience, and the 
fourth is the probability of the extent | 


of the event of the 


of the 


loss in the occurrence 


hazard. 


Insurable Interest Vital 


The insurable interest subject to loss 


is the first point of consideration in the 
writing of rain insurance. tain insur- 
ance is very seldom applied to property 
damage but almost always deals with 
the interruption of business, the failure 
of patronage or lack of attendance to 
any event or business by reason of 
which income is curtailed. In most 
cases we deal with loss of patronage but 
in some outdoor events our forms con- 


abandonment or postponement 
rainfall, such abandon- 
ment as a rule eliminating any 
bility of income which would be re- 
tained. On such events where abandon- 


template 
on account of 
possi- 


ment is the chief factor of considera- 
tion, the insurance should be written 
under an abandonment form of policy 


rather than treated from the angle of 
attendance or loss of patronage on the 
assumption of the holding of the event 


in the face of rainfall. 
Must Be Co-insurer 


present to the insurance 
company full information regarding the 
nature of the financial aspects of the 
risk to be assumed, or the business or 
event to be covered, special forms of 
application are available, and the fullest 
possible light should be thrown upon 
the question of insurable interest ac- 
cording to the nature of the event or 
business to be covered. On the average 
proposition the amount of expense to be 
actually incurred, is the basic considera- 
tion, and wherever the insurance ap- 
plied for is in excess of expenses, it be- 
comes necessary to justify the amount 
applied for by stating previous experi- 
ence from the event or business and the 
receipts on such previous occasion. Con- , 
sideration is also given to the possibility 
of receipts equaling the incurred ex- 
penses, and where it appears that the 
event or business would be conducted 


In order to 





at a loss in the event of fair weather, 
insurance granted would not exceed the 
probable income. Full insurance even 


basis of accurate information as 
previous experience is never 
granted, and in rain insurance as in 
practically all other classes, it is ex- 
pected that the insured will sustain 
tome loss, in the event of any claim, 
over and above the insurance carried. 
This is true even though we are dealing 
with an unpreventable hazard. 


on the 
to such 


Is Most Frequent Hazard 


The 
quent in its 
insured against. 


rainfall hazard is the most fre- 
occurrence of any hazard 
and the rates under rain 
insurance policies are, of course, based | 
on the frequency of the occurrence of | 
the hazard at the place where the event 
or business is to be covered, and the 
probable extent of the loss, according to | 


| rating purposes, 


| $100 of 


|} amount of rate. 


| quire 


}on which the 


the nature of the business or event cov- 
ered and the form of policy use. In 
getting at' the frequency of rain, the 
companies have reviewed Weather 
Bureau records for many years back, and 
the rates vary according to the fre- 
quency of the hazard at the various 
places in this country; also during the 
various months. Thus far each month 
has been treated as a separate entity for 
but it may be that fur- 
investigation will warrant a dif- 
as to portions of a month. 
rainfall data at many 


ther 
ferentiation 
Study of hourly 


places is being made, as a result of 
which our estimates will even more ac- 
curately~ reflect the hazard in each 
locality. 


Time Governs Rate 


To give you an idea of rain rates, the 
average rate per $100 on the business 
transacted last year waS somewhere 
near $10. The minimum rate under any 
policy is $4.00 per $100 and the range of 
rates was between $5.50 and $25.00 per 
insurance. Since rain rates are 
predicated on the frequency of the 
hazard during a given period of time, 


then you will understand that the time 
covered by the insurance policy and the 
occurrence of the hazard during that 


controlling factor as to the 
Rain insurance is al- 
ways written on the basis of an agreed 
period of hours during the day on which 
the event or business is conducted. The 
shorter the period of hours, the less is 
the rate, and inversely, the greater the 
length of the time or period covered, 
the higher is the rate and premium 
charge. 
Is Patronage Protection 


time, is a 


insurance deals therefore 
patronage or attendance, on the 
that the public dislikes to get 
inconvenienced by rainfall, 
determining a 


Since rain 
with 
principle 
wet or to be 
it becomes necessary in 


proper coverage under a rain policy 
to decide when or during what period 
of time or hours rainfall will be most 
detrimental to such attendance. In de- 


termining such period we must consider 


the nature of the event or business and 
when it' is open to the public. In the 
case of a ball game beginning say at 
3 o’clock and drawing its patronage from 
a relatively short distance, it is safe 
to assume that rainfall during only a 


prior to the commencement 
game will have any effect on 
attendance. If it begins to rain at 
7 a. m. and clears up by 10, the chances 
are that it will have no effect. If it 
rains after the crowd is through the 
gates, it will have no effect on patronage 
although the ball club would sustain 
a loss by reason of its obligation to 
honor the rain checks attached to the 
tickets. In the event of a picture thea- 
tre or any theatre, the same considera- 
tion apply as in the case of a baseball 
club, with the exception that being an 
indoor proposition, there is no refund 
of the ticket price after admission has 
been paid. In the case of a mercantile 
business we must consider practically 
the same factors, namely; the distance 
from which patronage is drawn and dur- 
ing what time of the day the heaviest 
trading is usually done. In every case 
it is necessary to form an estimate as 
to when the maximum attendance would 
ordinarily be realized. 

Besides the factor of time the rate for 
rain insurance is controlled by the mini- 
mum amount of rainfall insured against 
during the period of time agreed upon. 
There are two major forms of policy, 
one predicated on the abandonment of 
the event because of any rainfall at the 
place where it was to be held, and the 
other form being based on an agreed 
minimum rainfall. 


few hours 
time of the 


Explains Advance Writing 


We are 
that 
for several 


asked why we re- 
negotiated 
of the date 
become 


frequently 
rain business be 
days in advance 
insurance is to 
rule in this respect’ dur- 
years has been that no 
negotiated on less than a 
full five days’ margin. tecently that 
rule has been amended and now all 
stock companies writing rain insurance 
require advance negotiation by agree- 
ment. As you may know, there are in this 
country, several parties not identified 
with the United States Weather Bureau 


effective. The 
ing the past 3 
risk would be 





| SALES DEMONSTRATION IS STAGED 
ON USE AND OCCUPANCY INSURANCE 








(SECOND INSTALLMENT) 


GENT: The next condition reads: 
“Partial Suspension Clause: The 
per diem liability under this policy 
during the time of a partial suspension 
of business shall be limited to the ‘Ac- 
tual Loss Sustained,’ not exceeding that 
proportion of the per diem liability that 
would have been incurred by a total sus- 
pension of business which the actual per 
diem loss sustained, during the time of 
such partial suspension, bears to the per 
diem loss which would have been sus- 
tained by a total suspension of business 
for the same time of all properties de- 
scribed herein, due consideration being 
given to the experience of the business 
before the fire and the probable experi- 
ence thereafter.” 


Assured: That is not clear. Please 
explain this clause more fully. 
Agent: We will quote an example 





with the same figures as used in our last 


suspension were only $75 a day, or any 
amount smaller than the per diem limit 
of $100 a day, your policy would pay 
the actual loss sustained, 

* 

The main idea of this clause is to 
protect the company by limiting the lia- 
bility in case of partial losses to an 
amount in proportion with what a total 
suspension would have caused and 
thereby make it impossible for the pol- 
icyholder to collect a total loss when 
in reality he has only suffered a partial 
loss. In all cases, however, when the 
assured carries the proper amount of 
insurance he will collect for his full loss. 

*K 

The next pe explains itself: 

“The liability hereunder shall not ex- 
ceed the amount of insurance by this 
policy, nor a greater proportion of any 
loss than the insurance hereunder shall 
bear to all insurance, whether valid or 








At the monthly meeting of the 


sales demonstration was made on use and occupancy insurance. 
sented the practical selling features of this line. 
use and occupancy policy were explained. Norman Mills of the Hanover 


Examiners Association of Chicago, a 
This pre- 


took the part of the agent and Charles Kuechler of the North America the 
assured. The first part of the demonstration appeared in The National Un- 


derwriter of May 1. 


The various points of the | 
| 








explanation; that is, a policy with a $100 | 
a day limit. A fire occurs which inter- | 
rupts only a portion of your operations, 
but you are still able to run and show 
a profit. Our adjuster in this case will 


first ascertain the use and occupancy 
loss which you have suffered. He will 
then ascertain what your loss would 


have been had the fire totally interrupted 
your business. We will presume that 
the interruption caused a loss of $25 a 
day, but had a total interruption oc- 
curred you would have suffered a loss 
of $125 a day. Your policy covering 
$100 a day for total suspension would 
then pay the ratio of $25 to $125 or % 
of $100 a day, or $20 per day. Had the 
adjustment, however, shown that your 
average use and occupancy values for 
the time of partial suspension were $100 





a day, your policy would have paid the 
ratio of to $100 or %th, or %th of 
$100 or $25 per day. In case the adjust- 





ment had shown that your tise and oc- 
cupancy values during the time of partial | 


not, and whether collectible or not, cov- 
ering in any manner the loss insured 
against by this policy.” 

The next clause is also very clear and 
reads: 

“It is a condition of this insurance 
that the insured shall not be entitled to 
compensation on account of delay which 
may be occasioned by any ordinance or 
law regulating construction or repair of 
buildings, or by the suspension, lapse, or 
cancellation of any license, or for any 
other consequential damage.” 

This simply protects the company by 
limiting its liability, in certain cases, to 
the actual caused by suspension 
from fire and excluding any consequen- 
tial losses, such as zoning laws which 

prohibit the rebuilding of certain factory 
buildings in given districts, building 
laws which call for all new structures 
to be of certain construction, etc. 

We next have the following clause: 


loss 





who profe ss to be experts on forecasting. 

The Weather Bureau itself promulgates | 
forecasts for short periods of time, and 
is always willing to advise business as 


to probabilities for several days in ad- 
vance, although with no guarantee of | 
course. At any rate. in establishing a | 


time-limit of negotiations, we have 
aimed to place rain insurance on a bona | 
fide basis. So long as the event or busi- 
ness has been arranged for considerably 
in advance and so long as the need of 
rain protection is conceded, we like to 
have the business negotiated before 
either the applicant or ourselves can 
have any idea as to the probability of 
rainfall, and we think that in establish- 
ing a limit of seven days, we have re- 
moved any possibility of either side 
having an advantage. You will be sur- 
prised perhaps, to know that the com- 
panies operating under this advance 
rule, pay no attention whatever to fore- 
casts in the acceptance of liability. We 
establish our rates, our form of cover- 
age, and our advance notice and disre- 
gard the possibility of loss. In other 
words, having established our safeguard 
we are content to rest on the average 
experience. 


Mercantile Risks Differ 


Feeling that some of you at least will 
question in your minds why there has 
been a differentiation in the advance 
rule as applied to mercantile business, 
would say that the explanation is that 
under that class the companies have had 
their most unfavorable experience. The 
experience has not been unfavorable as 
regards strictly mercantile business, but 
it has been unfavorable under policies 
obtained by misrepresentation of insur- 








“it is a condition of this insurance 
that as soon as practicable after any 
able interest, and covering those who 
had no insurable interest but were 


wagering with us under misrepresenta- 


tion. The present treatment of mercan- 
tile business has been rather drastic 
on that account, as the companies are 


determined to eliminate the gambler 
from rain insurance, and to have ample 
time for the investigation of mercantile 
offerings in order to ascertain their 
legitimacy. It seems probable that ulti- 
mately all classes of business will be 
negotiated on the same time-limit. 

We do not expect many agents to be- 
come specialists in rain insurance and 
to carry all the details in their heads. 
We realize that the average agent 
handles many classes of insurance and 
that it is too much to expect that he 
would be fully conversant with our re- 
quirements without reference. We do 
hope, however, that! the majority of them 
will systematically file the information 
for reference as required. 

Nevertheless, the interest of agents in 
rain insurance spurred on by the demand 
of the insuring public, is steadily in- 
creasing. and some of them know the 
business almost, if not quite as well as 
ourselves. Such agents taking advan- 
tage of the opportunity, are not only 
doing a considerable volume of rain 
business but in proportion are bringing 
themselves to the notice of the insuring 
public generally. Rain insurance is one 
of the greatest advertising mediums 
that an agent may use. 

Rain insurance is undoubtedly destined 
to take its place among the most im- 
portant branches of insurance, and it 
behooves each one of you to take advan- 
tage of the special opportunity afforded 
at this time. 
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loss, the insured shall resume complete 
or partial operation of the property 
herein described and shall make use of 
other property, if obtainable, if by so 
doing the amount of loss hereunder will 
be reduced, and in the event of the in- 
sured continuing business (in whole or 
jn part) at some other location, or us- 
ing other property during the time oc- 
cupied in repairing or reconstructing the 
property described herein, the net prof- 
its so earned shall be applied to the 
reduction of the loss and adjustment 
shall be made as provided herein for 
partial suspensions.’ 

This clause makes it necessary for 
you to commence operations as soon as 
possib yle, if thereby you can earn a profit 
and reduce your loss, and should you 
operate at a temporary location the net 
profits so earned will be deducted from 


the amount paid by the company. 
’ & & 

Assured: Will my expenses in con- 
nection with temporary operations at 
this location be paid? 

Agent: Yes, all expenses to reduce 
a loss will be paid. Our policy also pro- 
vides: 

“It is a condition of this insurance 
that surplus machinery or duplicate 


parts thereof, equipment or supplies, and 
(if this policy covers liability for sus- 
pension of business due to damage to 
or destruction of stock) surplus or re- 
serve which may be owned, con- 
trolled or used by the insured shall, in 
the event of a loss, be used in placing 
the property in condition for continu- 
ing or resuming business.” 
This and preceding clause 
plain themselves, but they 
in the policy form to make it necessary 
on your part to use e effort to re- 
sume Operations as soon as possible, to 


stock, 


really ex- 
re included 








verv 





eliminate any possibility of misunder- 
standing and also to define the real 
meaning of this insurance, which is pro- 
tection against the actual loss that will 
be sustained by interruption to your 
business, caused by fire, and no more. 

Assured: I would agree to that. 

x ok 

Agent: We now come to a \ ery im- 
portant clause, which reads: 

“It is a condition of this insurance if 
covering liability for suspension of busi- 
ness due to damage to, or destruction 


of stock: (1) that this company shall 
not be liable for loss on account of dam- 
age to, or destruction of the finished 
product or for the time required to re- 
produce any finished product’ which may 
be damaged; (2) that liability f 
pension of business due to damage to, 
or destruction of raw materials shall be 
limited to that period of time for which 
the damaged or destroyed raw materials 


tor sus- 


would have furnished operating condi- 
tions for the plant, but no liability shall 
exist on this account unless or until 


actual suspension of business shall have 
occurred through the insured’s inability 
to procure suitable materials to take the 
place of those damaged or destroyed.” 

Our policies covering this class of in- 


surance do not cover (unless so speci- 


fied) against any loss for suspension 
caused by damage to stock. It is possi- 
ble, however, to include loss caused by 


damage to raw stock and materials as 
per the above clause. For a small ad- 
ditional charge time for raw stock re- 
placement as explained above can be 
included in the form and the company 
will then be liable for loss caused by 
destruction of your raw stock or mate- 
rials until such a time as they can be 
replaced, the period of liability on this 
account, however, shall not exceed the 
length of time that the stock destroyed 
would have furnished materials for oper- 
ating. 


+e 2 
Assured: I am not quite clear on this 
feature. Say a fire damages my plant, 


and all the raw stock on hand, and the 
stock had it not been destroyed would 
have furnished materials to operate 45 
days, but it will take 90 days, however, 
to replace it. How will your policy 
cover this loss? 


Agent: I am assuming that the build- 
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Poet Boosts Good Roads 


wins Lennard Nicholson of Milwaukee, 
state agent of the Michigan Fire : Ma- 
rine, head of the Michigan Blue 
songster, poet, actor and good 
extraordinary, has contributed a 


Gc OSC, 
fellow 
poem 


to the “Wisconsin Motorist” entitled 
“The Concrete Road.” It reads as fol- 
lows: 
When you drive from morn to evening 
dewy. 
Over new made roads that are a fright! 
Or you plow through mud that’s thick 
and gooey, 
Splashing in thick gobs to left and 
right; 
After miles of sand as hot as Hades 
That just powder you from head to 
feet, 
No sensation any finer made is 
Than to strike a road of smooth con- 
crete. 
Oh! the bliss to see it there before you: 
Velvet highway fit for any king! 
No more ruts to ditch the car and floor 
you, 
No more lumps and bumps to break a 
spring. 
Rain, or other elements can’t’ mar it, 
In the spring it blossoms out the first; 
Trucks of many tons can’t dent or scar 
it— 
It smiles back and bids you do your 
worst. 
All the grief of other miles expiring, 
You drive on without a thought of 
care; 
Where before your seat was tough and 
tiring, 
Now it’s like some friendly old arm 
chair. 
And your car, perhaps some lowly flivver 
That proclaims its make with noisy voice, 
Now glides on without a creak or quiver, 
Kidding you you're driving a Rolls- 
Royce! 
You can boost for gravel or macadam, 
Or the good old fashioned road of dirt, 
ut I can’t “enthuse” because I've had 
"em, 
And I’ve had my fill until it hurt. 
So when preacher life’s hereafter men- 
tions, 
In my mind I see a vision sweet, 
For if hell is paved with good intentions, 


Then the roads of Heaven are concrete! 


ing and equipment can be repaired in 
SO days. 
Assured: Yes, that will be O. K. 


* * * 


Agent: 


In this case, we will pay your 
loss for 45 days, inasmuch as the de- 
stroyed stock would have allowed you 


to operate that length of time had there 
been no fire. We, of course, are not lia- 
ble for the remaining days, because had 
no fire occurred you would have been 
forced to close down until new stock 
arrived. That is just another example 
of what our policy covers; that is, the 
actual loss sustained owing to interrup- 
tion of your operations because of fire. 

The next explains itself: : 

“It is a condition of this insurance, if 
this policy covers liability for suspension 
of business due to damage to, or de- 
struction of building . , machinery 
and equipment only, that this company 
shall not be liable for any loss due to 
or occasioned by damage to or destruc- 
tion of finished product, and for such 
materials as enter into and become a 
part of the finished product.” 

Agent: This simply excludes any loss 
caused by damage to stock unless stock 
has been included in your policy. 

(TO BE CONTINUED) 





Svea Official Ends Tour 


Theodore Wjikander of the head office 
of the Svea Fire & Life of Gothenburg, 
who has been in this country visiting 
United States Manager Wennstrom for 
the past month, sailed for home Wednes- 
day. Frank L. Stabler, assistant United 
States manager of the Svea and vice- 
president of the Hudson, has arranged 
to go to Sweden early next month upon 
his first visit to the head office. 
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SOME RECENT COURT DECISIONS IN 


THE FIELD OF FIRE UNDERWRITING 


Insurer of Automobile Held Uncondi- | 


tional Owner Though Link in Chain of 
Title Forged—The Alliance of Philadel- 
phia issued to Albert J. Norris a policy 
insuring him against theft of his auto- 
mobile. This policy contained a clause 
that stipulated that the policy shoud be 
void “if the interest of the insured in 
the subject-matter of this insurance be 
other than unconditional and 
ownership.” 

The automobile was stolen from Nor- 
ris and the company denied liability on 
the grounds that he was not the uncon- 
ditional and sole owner. This conten- 
tion was based upon the following facts: 

Norris, it appears, purchased the auto- 
mobile from one Gifford who, had pur- 


sole 


chased it from one Lance, who had 
purchased it from one Bertle, who had 
purchased it from Beirman. The bill of 
sale under which the latter held title 
purported to have been made by New- 
ark Auto Corporation, the signature of 
the alleged vendor being forged. In 
addition the insurance company pro- 
duced evidence to the effect that the 
manufacturer had sold another car bear- 


ing the same engine number and as the 
latter never duplicated numbers, this the 


company contended carried the inference 


that the car had been stolen before it 
reached Norris’ hands. 

From the above the insurance com- 
pany claimed that Norris was not the 
isole and unconditional owner as the 
policy required him to be. And while 
the owner, assuming the correctness of 
the company’s claim, was not known 
and had not claimed the car, the com- 
pany still contended that these facts 
should defeat all rights of Norris to re- 
cover on his policy. In passing upon 
this question the supreme court of New 


Norris vs. 
among other 
‘The 


there is 


Jersey, in Alliance (123 
things, said: 

defendant’s difficulty is 
no proof that the insured 
chine was stolen from its orig 
but, if this be granted, 
was good against every 
owner ,and he is 


Atl. 
763) 


that 


plaintiff’s title 
one but the true 
unknown and makes 
no claim of ownership, and plaintiff has 
never been evicted. 
“The plaintiff did not, knowingly, 
make any false representations to 
int as to his ownership; he 
posed he was the unconditional and 
owner without any fact known to him 
to the contrary, and, so far as this 
record shows, was, and is, the only per- 
son claiming ——. So far as de- 


sup- 
] 


soie 


fendant is concerned, is the same as 
if the automobile Rad been lost and 
found by plaintiff, who, is the true owner 


until evicted by one holding better title. 
The possession of property is prima facia 
proof of title.” 

* * oe 

What Constitutes “Sole Ownership” 
Within Meaning of Automobile Insur- 
ance Policy—The question of when, and 
under what circumstances, an insured 
may be deemed to be the “sole and un- 
conditional” owner of an automobile, 
within the meaning of an insurance 
policy, is one of interest to every insur- 
ance man who writes automobile insur- 
ance, one phase of which question was 
passed upon in an interesting manner in 
the New Jersey case of Saverese vs. 
Hartford Fire (123 Atl. 763). 

In this case the plaintiff purchased, in 
good faith, a seven passerger Buick 
automobile on Nov. 1, 1919, for $750. 
He added repairs and new tires to the 
car in the sum of $400, and in June, 
1920, purchased fire and theft insurance 
on the car from the defendant insurance 
company. Upon the expiration of this 
policy in June, 1921, 
policy for another year. 

Thereafter the car was stolen and the 
insurance company declined to pay the 
loss because, it appeared, prior to 
plaintiff's ownership of the car it had 
been stolen from one Friend who had 
been paid for the loss by the Northern 
Assurance. The contention was that the 


de- | 


ma- | ‘ 
inal owner, 


| business 


he renewed the | 


latter was under these circumstances the 
true owner of the machine, and that the 


plaintiff was not the “sole owner” within 
the meaning of the policy. It may here 
be noted, however, that the Northern 


Assurance did not make any claim to the 
car in this action. In passing upon this 
situation, and in holding the insurance 
company liable on the policy the New 
Jersey court, in part, said: 

‘The stress of appellant’s argument is 
placed upon the term of ‘sole owner- 
ship,’ which under the facts of this case 


it is claimed the plaintiff did not possess. 
We think that ‘sole ownership’ as used 
in the policy can properly mean noth- 
ing more than that no one else is in- 
terested with the insured, in the owner- 
ship of the car. In this view, it is 
obvious that there was no violation by 
the plaintiff of the condition of the 
polic Vy. 

‘The plaintiff under the facts de- 


ve lope d, 


was warranted in the belief that 
he had 


the ownership of the car. 
‘ording to the record, during the two 


sole 


years Of undisputed possession of the 
car by the plaintiff, and even at the 
time of the trial, no one came forward 


to claim an 


ownership 
automobile.” 


interest in the 


x * * 


Loan of Car by Dealer Held Viola- 
tion of “Dealer’s Open Policy”—Alired 
Hunter 
carried a 
Royal. 


was a dealer in automobiles and 
dealer’ S Op 
This policy, 
ir ul + 1 .¢ ae 
stipulated in par 
covered 


the be 


ven policy” with the 
among other things, 
agraph 5 that the policy 
such automobiles, from the time 
came the property of Hunter 





property is “delivered to the 

( until same otherwise 

| pi t of the possession of the 
lis policy was in force Hunter 

ar to mechanic in his em- 

ploy who took the machine on a two 
weeks’ vacation to Saratoga Lake. 
While there the car was destroyed by 
fire, and the insurance company denied 
li bility on the contention that the car 
when destroyed did not come within the 


terms of the policy. In upholding this 
contention and denying Hunter the right 
to recover the New York court in Hun- 
ter vs. Royal (203 N. Y. S. 833) in part 
— iid 

'“T have no difficulty 
word ‘possession’ as used in paragraph 
5 of the first page of the policy, in which 
it is provided that the po icy covers such 
automobiles from the time they become 
the property of the assured, and con- 
tinues unless cancelled until said prop- 


in construing the 


erty is ‘delivered to the purchaser, or 
until same otherwise passes out of the 
possession of the assured.’ The word 


‘possession’ must be given the meaning 
commonly attributed to it by the average 
man in relation to personal 
namely, the physical posses- 
sion of the automobile by the assured 
or of his agents within the scope of 
their employment. 

“It is plain to me that the plaintiff's 
employe in this case was not at the 
time acting for the interests of his em- 
ployer or within the scope of his em- 
ployment. . . have reached the con- 
clusion that the car passed out of the 
possession of the assured when he de- 
livered it to his employe in the manner 


property, 


stated, and that the policy was termi- 
nated as to that automobile, at least 
until the assured resumed possession 


and control of the machine. The as- 
sured lost both actual and constructive 
possession of the car within the mean- 
ing of the policy.” 





Otto Ramseyer, special agent of the 
North America in Missouri, with head- 
quarters at Kansas City, has a new 
candidate to recommend, in due time, 
to the Blue Goose. This is a real 
fledgling gosling—born in May, a boy. 
This is the first child born to Mr. and 
Mrs. Ramseyer, and the mother is doing 
well. 
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Use of the Designation, ‘‘Insuror’’ 


While THe NaTIONAL ASSOCIATION OF 
INSURANCE AGENTs has not agitated to 
any great extent within the last year 
the use of the copyrighted word “in- 
suror” for its members, some of the 
local agents themselves are using this 
term. in their advertising and stationery. 
Evidently there has not been great en- 
thusiasm manifested by the national 
body in promoting the use of the term 
to designate its members. When the 
movement first started there was a 
very strong feeling expressed in some 
quarters that use of the word “Insuror” 
would signify that a person or firm 
was a member of his state association 
and therefore affiliated with the Na- 
TIONAL ASSOCIATION OF INSURANCE AGENTS 
and observed a certain standard of ethics 
and practice. 

In this 
to know that the Illinois state 
ment of 


connection it is interesting 
depart- 
education and _ registration, 
which administers the Illinois real estate 
license law, has recently ruled that the 
persistent use of the “Realtor” 
in the firm name of persons not entitled 


word 


to that designation is a substantial mis- 
representation, constituting 
conduct. The NATIONAL ASSOCIATION OF 
Reat Estate Boarps makes this state- 
ment: 

The Illinois department has denied ap- 
plications for a real estate 


dishonest 


broker's li- 


cense to a group of Chicago brokers who 
had used in their firm name the designa- 
tion “Realtors,” although none of the 
applicants was or ever had been a mem- 
ber of any constituent real estate board 
of the National Association of Real Es- 
tate Boards. The decision is based on 
the finding of the department that the 
word “Realtor” has come to be generally 
understood by the public to mean a man 
bound by real estate board membership 
to the standard of conduct in business 
laid down for its members by the Na- 
tional Association of Real Estate Boards. 

The firm in question, following a hear- 
ing of their case, promised to give up 
the unwarranted designation, but later 
resumed its use. 

The report of the department’s com- 
mittee of investigation states: “We find 
that this is a deliberate attempt on the 
part of each of them falsely to represent 
to the public that these applicants are 
members of such constituent boards; and 
we find that this is a substantial mis- 
representation, and that it constitutes 
dishonest conduct. Wherefore, we find 
that none of these applicants has made 
proof of his truthfulness or integrity as 
required by law, and we recommend that 
each of said applications be denied.” 

As a basis of public confidence in a 
realtor the report states: 

“We find that the term Realtor’ has 
been coined and registered by the Na- 
tional Association of Real Estate Boards, 
and that its use is authorized by that 
association for the sole purpose of iden- 
tifying a real estate broker as being a 
member of a real estate board affiliated 
with that association, and as being one 
who subscribes to its rules and code of 
ethics, and is amenable to its discipline. 
And we find that this meaning and re- 
striction on the use of the word are gen- 
erally understood by the public.” 


Uncle Edson’s Epigram 


PresipENT Epson S. Lotr of the UNITED 


States CASUALTY, always graphic and 
convincing in his utterances, coined an 
epigram in his recent talk before the 
Alabama local agents that hit the target. 
Mr. Lotr said, 


cheap; 


“Good insurance is not 
good.” 
cut-rate 


cheap insurance is not 
He paid his respects to the 


variety of insurance company and insur- 


He impressed the agents 
fact that dependable insurance 
is worth the price that is asked for real 
indemnity. said, should 
be aligned with those companies that 
know what it costs to produce their 
goods and that back their policies with 
sufficient resources to guarantee that all 
obligations will be paid. 


ance agent. 
with the 


Local agents, he 


ey 4 ad Employes 


W. B. Storey, president of the San 
Fe Railroad, in speaking of the quality 
of loyalty in an employe, says, “It 
means loyalty to the company one is 
working for; loyalty to its officers; and 
particularly loyalty to the man directly 
to do everything 


above one, possible to 


li 


lighten his burden and to make his work 
result of such 
loyalty will be that in time one will be 
found 


a success. The logical 


absolutely a necessity. If a 
superior goes up the subordinate will be 
taken with him, or if the superior falls 


out the assistant will take his place.” 











PERSONAL SIDE OF THE BUSINESS 








Lewis E. Dyson of Decatur, IIl., 
special agent of the North America in 
central Illinois, who was stricken re- 
cently with facial paralysis is now in 
a hospital at Jacksonville, Ill. and is 
slowly improving. Mr. Dyson suffered 
a somewhat mild attack at first, kept 
on the road, but later became worse and 
was taken to the Decatur and McComb 
County hospital at Decatur where he 
was attacked with convulsions. For 
some days he was in a critical condition. 
Mr. Dyson formerly traveled in the far 
west for the North America. Previous 
to going with that company he was with 
the Glens Falls. 

S. Hoopes, field representative of 
sy National Association of Insurance 
Agents, is now in Alabama, securing 
members for the Alabama association. 
Mr. Hoopes was formerly with the IIli- 
nois state fire marshal’s department and 
later became the deputy. Afterwards he 
was special agent of the Aetna in IIli- 
nois. Mr. Hoopes served in the fire 
marshal’s department, when Walter H. 
Bennett, now secretary of the National 
Association, was Illinois state fire mar- 
shal. 

Walter S. Reyburn, senior member 
of the Reyburn Insurance Agency, Pe- 
oria, Ill., for half a century in business 
in that city, died suddenly Friday 
morning. Acute gastritis was the cause 
of his death. Mr. Reyburn was born 
in Peru, Ind., July 22, 1847 and at 16 
years enlisted in the Civil war. In 
1875 he moved to Peoria, engaging in 
the telephone business and establishing 
Peoria’s first exchange. He joined with 
Norman King in purchase of the Ros- 
well Bills & Co. insurance business, dis- 
posing of it later to Frederick Steele 
and then establishing the present agency 
with his son, Guy T. Reyburn. The 
widow and son are the only survivors. 

John F. Stafford, manager of the west- 
ern department of the Sun and Patriotic, 
was presented last week with a hand- 
some solid bronze desk set, trimmed 
with sterling silver, a gift from the office 
and field forces of the two companies, 
in celebration of the fifth anniversary 
of his appointment as western man- 
ager. Mr. Stafford is very popular with 
his office employes and field men. 

It was the irony of fate that B. G. 
Dawes, Jr., vice- -president of the Eu- 
reka-Security Fire of Cincinnati, after 
motoring without untoward incident all 
the way from his home to Briar Cliff 
Lodge to attend the semi-annual meet- 
ing of the Western Insurance Bureau 
on Tuesday and Wednesday last, should 
have been arrested for speeding in New 
York City. The adventure cost him $25 
and no end of chaffing from his under- 
writing associates. 


George R. Davies, manager of the 
Pittsburgh Underwriters, is another of 
the fire company officials who will go 
abroad during the summer. Sailing 
from New York City, Mr. Davies will 
go first to England where he will spend 
about two weeks, thence crossing to the 
continent. Though without a definite 
itinerary he will probably view some of 
the battlefields of France and then cross 
into Switzerland. Of a companionable 
disposition and an enthusiastic golfer, 
Mr. Davies can be happy wherever a 
golf course is located and humans are 
at hand. 

William McDevitt, Philadelphia's 
first fire inspector, who recently com- 
pleted his 50th year of active duty, died 
last week at the age of 85. As an au- 
thority on fire phases, smoke explosions 
and technical problems, he was known 
throughout the United States. For 
vears he lectured on fire fighting in 
large cities all over the country. 

In his youth Mr. McDevitt organized 
a volunteer engine company, of which 








he served as chief for years. When the 
paid system was installed, he was ap- 
pointed inspector. In 1873 the Fire 
Insurance Patrol appointed him inspec. 
tor of buildings, this being the year that 
electric lighting systems were _ intro- 
duced in Philadelphia. A close friend 
of Thomas Edison, he collaborated with 
him on electrical fire problems. 

In 1890 Mr. Devitt joined the Phil- 
adelphia Fire Underwriters’ Associa- 
tion as chief of the electrical depart- 
ment, which position he held until 1912, 
when he was appointed to the more 
or less honorary position of chief inspec. 
tor. 

Curiously enough, his hobby was 
painting. A large gallery of his water 
colors and oils, declared by profession- 
als to be the most vivid and exact fire 
scenes in the country, hangs in Fire 
Patrol No. 1, known as Mr. McDevitt’s 
“studio.” 


C. Weston Bailey, president of the 
American of Newark, accompanied by 
Mrs. Bailey, is planning a Pacific Coast 
trip the latter part of the present month. 
It is their purpose to go west by way of 
the Canadian rockies, turning south 
from Vancouver to Los Angeles, at 
which latter city Mrs. Bailey will attend 
the annual convention of the Federation 
of Women’s Clubs. 


Word has been received at the head- 
quarters of the Wisconsin Inspection 
Bureau of the extremely serious con- 
dition of E. C. Maxfield, veteran inspec- 
tor in charge of the Superior, Wis., 
branch of the bureau. Mr. Maxfield is 
at present taking treatments at Duluth, 
Minn., for a complication of ailments 
that are baffling physicians. His duties 
at the Superior office are being attended 
to by T. C. Oscar, his right hand man. 


Mrs. George Matt, of Lancaster, O., 
died a tew days ago. She was 83 years 
of age, but took an active interest in all 
that was going on. Her passing was 
unexpected. Her son, H. B. Matt, is 
Ohio state agent for the Michigan Fire 
& Marine. Her husband for many years 
was a local agent at Lancaster and 
founded the Matt Insurance Agency. 


H. H. Rimington, vice-president and 
managing underwriter of the La Salle 
Fire of New Orleans, states that he 
has not resigned as an officer of the 
company. He says that several weeks 
ago he notified President Stubbs that 
he did not intend to renew his contract 
as Managing underwriter, at its expira- 
tion May 31. 


W. F. Abbey, formerly special agent 
for the Buffalo in Iowa, Minnesota and 
Nebraska and a field man for many 
years, died recently at Decorah, Ia. Mr. 
Abbey had been ill for the past six 
years. He was 57 years of age. 

In addition to his field work Mr. Ab- 
bey conducted a local agency at 
Decorah which will be continued by his 
wife. He had been in the field for the 
Northwestern Fire & Marine for ten 
vears before joining the Buffalo. C. P. 
Phillips of Minneapolis, state agent for 
the Buffalo, attended the funeral. 


W. Herbert Boynton, long a figure in 
Boston insurance circles with a wide 
acquaintance of close personal friends, 
member of the firm of R. A. Boit & 
Co., died at his home in Dorchester last 
week. Immediately after leaving the 
public schools he entered the insurance 
business, starting with Reed & Brother 


in 1872. In 1883 he became a member of 
the firm. In 1893 he withdrew from the 
firm and associated himself with Field 


& Cowles office where he remained 
for 20 years, until 1913. In November, 
1913, he became a member of the firm 
of R. A. Boit & Co. and so continued 
until his death. 
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OHIO AND WEST VIRGINIA 














WATER SUPPLY IS REDUCED 


Section of Earth-constructed Dam at 
Ashland, O., Gave Way, Render- 
ing Future Use Problematical 


At Ashland, Ohio, the water supply 
has been greatly reduced through an ac- 
cident which occurred recently. It is 
reported that a section of the earth con- 
structed dam completed about two years 
ago, and the principal feature of a 140- 
060,000 gallon impounding low storage 
reservoir, recently gave way, allowing 
all water stored to escape and rendering 
the future use of the reservoir proble- 


matical, or at least until such time as 
extensive repairs can be made. The 
supports for the dam are mostly sand, 


} 





through the old abandoned well field 
and across the bottoms to a considerable 
distance up the creek. This, without 
question, due to the size of the line, its 
length and numerous air leaks, 
a considerable degree the capacity of 
the two steam pumps taking suction 
therefrom. In order to correct this con- 
dition the use of this line is to be dis- 
continued and a new 12-inch cast iron 
main run directly out to the creek with 
a receiving well and strainer at its outer 
end. The 2,000,000 gallon motor driven 
low lift pump that was formerly located 
in the auxiliary station has been re- 
moved and is to be placed in the main 
station, to take suction from the new 
12-inch line. With this arrangement, 
either an electrically operated or a steam 
driven unit will be available for draw- 





limits to | ioe 
> | preliminary 





| 


become necessary to abandon the pump | 


and well.in the southeast section of the 
town, due to the increasing salty con- 
tents of the water. The Ohio Inspec- 
tion Bureau watching the situation 
closely and will keep the companies 
advised of future developments. 


is 


West Virginia Figures Given 
CHARLESTON, W. VA., May 13.—The« 
departmental report pub- 

Commissioner Bond of West 
shows the total premium in- 
this state of American stock 
as $7,409,961 and net losses 


lished by 
Virginia 
come in 
companies 





paid of $3,407,515, making a loss ratio of 
47.6 percent. Foreign stock companies 
reported premiums of $1,858,229 and 
losses of $887,752, a loss ratio of 45.8 
percent, Total stock fire premiums in 
the state were $9,268,190. The leader in 
1923 was the Hartford Fire, with a total 
of $666,538, the Home of New York being 
second with premiums of $504,324. The 
| National of Hartford was third with 


$424,203 and the 
with $315,621. 


Globe & Rutgers fourth 
The Continental was fifth 





American 


agency system are the back- 
bone of the business, the lesson to be 
drawn from the past and present con- 
ditions is that the problems are internal. 
He said that the conduct of field men, 
agents and companies is still pertinent 
to a successful solution and that the mu- 


tual interest would always be prevalent. 
He said the problems would necessarily 
have to be solved by the fire insurance 
men themselves, 

The club admitted to membership R. B 
Sherman, Liverpool & London & Globe, 
and W. G. Weigley, Westchester. Carl 
T. Thalgott, Imperial, and W. H. Herman, 
Commercial Union, resigned. President’ 
George W. Trush, B. F. Duffy and Lester 


H. Roller 
Surance 
Chamber 


represented the club at the in- 
of the United States 
of Commerce in Cleveland. 


session 


Best Speaks at Cleveland 


Alfred M. Best of New York will ad- 
dress fire insurance men at Cleveland, 
May 21, on “Present Tendencies of Fire 
and Casualty Business.” 


Agents Object to Order 











as well as a considerable part of the base | ing water from the creek. Insomuch as | with $307,524. veins : ; 
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Neal Bassett, President Henry M. Gratz, President Neal Bagostt, President H. M. Schmidt, President 
 % Kay, Vice-Pres. and Treas. Neal Bassett, Vice-Pres. John Kay, Vice-Pres. and Treas. Neal Bassett, Vice-Pres. 


Hassinger, Secretary 


Wells T. Bassett, Secretary 


FIREMEN’S 


INSURANCE Co. 
of Newark, N. J. 


Organized 1855 


Statement January 1, 1924 
ASSETS AND LIABILITIES 
Capital .....$2,250,000.00 

All other 
liabilities.. 8,181,979.10 
Net Surplus. . 4,251,619.22 


Total ..... .$14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 








John Kay, Vice-Pres. and Treas. 

Davis G. Vaughan, Secretary 

A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F.¢M. 


INSURANCE Co. 
of Philadelphia 
Organized 1853 


Statement January 1, 1924 
ASSETS AND LIABILITIES 
Capital ... ..$1,000,000.00 

All other 
liabilities. . 
Net Surplus. . 


2,949,854.39 
1,075,257.03 


Total .......$5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 














John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE Co. 
of Philadelphia 


Organized 1854 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 


All other 
liabilities. . 2,208,445.09 
865,373.90 


Net Surplus. . 

Total .......$3,673,818.99 

Policyholders Surplus, 
$1,465,373.90 














John Kay, Vice-Pres. and Treas. 

Thos. A. Hathaway, Secretary 

A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 


Ben Franklin 


FIRE INSURANCE Co. 
of Pittsburgh, Pa. 
Organized 1866 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$1,000,000.00 


All other 
liabilities. . 2,938,245.94 
Net Surplus.. 819,295.35 





Total Assets. $4,757,541.29 


Surplus to Policyholders, 
$1,819,295.35 














WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 


Western Department—844 Rush Street—Chicago, Illinois 
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Fire Association 
of Philadelphia 


Victory Ins. Co. 
of Philadelphia 


and 


Reliance Ins. Co. 
of Philadelphia 


Mighty Good Agency Com- 
panies For You to Represent 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 
CHICAGO 
A. F. Powrie, Manager 
F. H. Burke Melvin Le Pitre 
Asst. Manager 2nd Asst. Manager 

















INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 
Tax Statements Prepared 
KELLY, UNDEUTSCH and MAGUIRE 
81 Fulton St. New York City 
Telephone Beekman 9234 











RATE REDUCING 
APPLIANCES 


Bearing the label of the 





Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex 
plosive safety cans, automatic oily waste cans 
fire extinguishers. Underwriters label on all 
devices 


ORIENT 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, 
HARTFORD, CONN . 


CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, III. 











President 


GEORGE 0.SMITH - ~ Manager 
SAN FRANCISCO 
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Packard-Haughton Agency of Philadel- 
phia. 

. The city of Marion, O., is in darkness, 
the electric light having been shut off as 
a measure of economy. The police and 
fire departments also have been reduced. 
Fearing fire losses, Marion manufactur- 
ing concerns have offered to pay the 
salaries of seven firemen and two cap- 
tains who were recently dismissed when 
the force was reduced. 


| 
| 
| 


Mark H. Marvin, chief deputy clerk to | 


the probate judge at Warren, O., 
February, 1921, has resigned to accept 
a position as manager of the bonding de- 


since | 
| Ohio 


partment of the General Insurance | 
Agency there. Through his service in 
the probate office, Mr. Marvin has! 


familiarized himself with the legal end 
of the bond business. 

H. B. Dorwart, who has sold his agency 
at Liscbon, O., to Ira A. Wallitt, repre- 
sented the Ohio Farmers for 34 years. 

The H. 8S. Jenkins Insurance Agency 
has acquired the representation of the 
Ohio Farmers in Auglaize county, O., 
having purchased the interest of John L. 
Smith at St. Mary’s, O. 

Joseph A. Curtin, assistant secretary 
of the Detroit Fire & Marine, who was 
the principal speaker at a meeting of 
the Fire Underwriters Field Club of 
at Columbus last week, spent the 
remainder of the week on a tour of Day- 


ton, Cincinnati, Hamilton and Springfield 
with E, A. Keeler, special agent for the 
Detroit Fire & Marine in Ohio. 








CENTRAL WESTERN STATES 




















MICHIGAN PREMIUMS ADVANCE | 


Loss Ratio on the Business in the State 
Last Year Was About 60 
Percent 


The total premiums in Michigan last 


year on fire, marine and inland business | 


amounted to $26,597,318 as compared to 
$22,677,522 the year before. The pre- 
miums have almost reached the peak 
year of 1920 when the item was $26,- 
961,160. The losses amounted up far 
more heavily last year, they being $15,- 
219,702 compared with 
the year before. The loss 
59.89 percent as compared with 50 per- 
cent the year before. This is the high- 
est loss ratio since 1919 when the figure 
was 60 percent. 

companies showed 
$582,667 and other premiums $79,574. 
The losses on the fire business were 
$326,677 and on other lines $45,315. The 
loss ratio was 56.07 percent. The fire 


as 


fire premiums 


premiums of American stock companies | 


outside of Michigan amounted to $15,- 
930,567, the other premiums $2,949,603. 
The fire losses were $9,023,097, the per- 
centage being 58.52 percent. Losses on 
the other lines were $1,206,432. 

Figures of the Mutuals 


The Michigan Millers is the only 


The Michigan stock | 
of | 


Prems. Losses Ratio 

| Northern, N. Y 120,814 41.95 
a, i + Se 172,394 53.52 

ML  etns-aees 130,091 54.62 

es EE oa wrwcere 120,469 55.53 

Security, Ct..... 115,074 51.1% 

Springfield ..... 204,205 51.51 

Westchester .... 195,737 67.51 

| Commer’! Union. 154,680 58.69 
L& L& G 201,491 67.71 

No. Brit. & Mer« 119,992 3.85 

Nort! n, Eng 231,492 89.38 

ot ee eee 177,302 64.01 


$10,945,140 | 
ratio was | 





Opens Office at Quincy 

A new branch office has been opened 
at Quincy, Ill, by the Underwriters’ 
Adjusting Company. F. N. Jacks will 
be in charge as manager with offices at 
220 Illinois State Bank building. 

Mr. Jacks, until his promotion, was 
associated with the Des Moines branch 
office of the Underwriters’ Adjusting 
Company. He is recognized as a com- 
petent adjuster. 





Report on Farm Mutuals 
SPRINGFIELD, ILL.. May 13.—The re- 








|} port of the Illinois insurance department 
on 1923 business shows the total income 
in Illinois of farm mutuals as $1,400,504, 
total disbursements being $1,348,701. 
County mutuals wrote the greatest 
amount of business, their total income 
heing $669.182, and total disbursements 
$644,763. Township mutuals reported an 


domestic general mutual, its premiums | 


being $269,832 and losses $194,169, the 
loss ratio being 71.96. The other mu- 
tuals had premiums $1,028,121 and 
losses $891,960, or 85.78 percent. The 
foreign companies had fire premiums of 
$4,773,987 and losses $3,036,458, loss 
ratio 63.6 percent. The premiums on 
other lines were $747,737 with losses 
$308,816. The premiums of the recip- 
rocals amounted to $211,083, losses 
$192,573, making a loss ratio of 91.2: 


| district of the 


| of 


This makes the total premium for stock | 
and mutual companies and reciprocals | 


doing a general business amounting to 
$22,796,257 for fire and $3,801,061 for 
other lines. The farm mutuals last year 
showed in assessments and premiums 
$3,358,866 and losses $2,357,654. The 
tornado and hail mutuals showed pre- 
miums $619,654 and _ losses 
The premiums of the Michigan mercan- 
tile fire mutuals showed premiums $369,- 
956 and losses $138,726. The leader was 
the Michigan Shoe Dealers, its pre- 
miums being $191,168 and losses $52,826. 
The Michigan Bankers & Merchants 
had premiums $84,399 and losses $33,091. 


Michigan Leaders Given 
The leaders in fire premiums, giving 
companies over $200,000, are as follows: 


Losses Ratia 


Prems. 


208,086 $132,799 


Michigan Fire & 
Marine _...... $ 


American 
Automobile ..... 
Commonwealth. . 
Continental .... 
Fidelity-Phenix.. 
Fireman’s Fund. 
Glens Falls..... 





Globe & Rutgers 
Great American. 
CS, eee ° 
Brome, MM. Yiccce 
North America., 
National, Ct..... 
National Liberty 
New Hampshire. 
PEEMMOTE. ccccccee 


$271,416. | 





f $522,229 and disbursements of 
ital income of district 
mutuals was $116,179, their disburse- 
ments totalling $107,316. The balance of 
business was written in county and 
mutual windstorm, cyclone and 


companies. 


income «¢ 
$499,221. The te 








District Federation Meeting 


STERLING, ILL., May 13—The Sterling 
Illinois Insurance Federa- 
its dinner and conference last 
at which the guests and speak- 
were: Charles H. Burras, president 
the federation; Joseph E,. Callender, 
chairman of the executive committee and 
past president of the association, and 
royal N, Allen, secretary. 


tion held 
evening, 
ers 


New Agency at Iron River, Mich. 


Guy M. Cox of Iron River, Mich., has 
taken over the First National Insurance 
Agency of that place, which has been 
operated by Ellsworth S. Coe of that city 
since the agency was organized in 1899. 

Mr. Cox has had several years ex- 
perience in the insurance business and 
has also acted as manager of the First 
National Insurance Agncy for the past 
four years. He first studied the insur- 
ance business while in the United States 
army as a student at the American Uni- 
versity at Beaune, France, taking a spe- 
cial course in “Insurance.” He was also 
a star sprinter on the A. E. F. track 
team. 

The First National Agency is consid- 
ered the largest in Iron County, Mich., 
in premium income and its income shows 
a nice increase each year. The agency 
has 34 fire and casualty companies. 





New Indianapolis Agency Firm 


N. H. Richardson, for several years 
manager of the insurance department of 
the Aetna Trust & Savings Company at 
Indianapolis, has resigned to associate 
himself in a partnership with Albert W. 
Hall in the agency of Hall & Hill. Upon 
the death of Edwin Hill of this agency 
last September Mr. Hall acquired his in- 
terest but until now had made no new 
partnership arrangement. Mr. Richard- 
son began his insurance career as office 
boy in the Richardson & McCrea agency. 





—= 
Benjamin A. Richardson of that firm Was 
his father. The agency was located in 
the same block as the Hall & Hill agency, 
Mr. Richardson was secretary of the city 
department of the Sterling Fire from 
1913 to 1915 when he went with the in. 
surance department of the Bankers Trust 
Company and later with the Aetna Trust, 
It is agreed that Mr. Hall and Mr. Rich. 
ardson will make a good and Strong 
combination. The agency now repre. 
sents the American Eagle, Allemannia, 
Girard, National Ben Franklin, North 
River, Security and Wheeling. Whether 
there will be a change in firm name has 
not been announced. The agency was 
organized in 1864. 


Gives Up Quincy Agency 
When the Bastert, Miller & 
Agency at Quincy, IIL, unionized, 
Fleer, a collector with the 
the Western Insurance 
panies, opening an office in the same 
building as the old agency. It now seems 
that Mr. Fleer has decided not to con- 
tinue as an agent alone, but has returned 
to Bastert, Miller & Castle and has 
abandoned the Bureau companies, 


Castle 
J. L, 
agency, took 

Bureau com- 


New Michigan Farm Schedule 


DETROIT, MICH., May 13.—The Michi- 
gan Inspection Bureau has filed with the 
state insurance department a new farm 
schedule for fire, lightning, hail, tornado, 
windstorm insurance which 
provides for a reduction of rates on 
brick farm dwellings as well as frame 
dwellings with metal roofs. 


cyclone and 


Michigan Inspection Bureau Changes 


DETROIT, MICH., May 13.—O. M. Henn, 
manager of the Michigan Inspection Bu- 
reau announces the appointment of C, 
K. Holliday and John A. Bell as assist- 
ant managers. G. R. Livingston has 
been made superintendent of the Detroit 
district. Mr. Holliday is a hydraulic en- 
gineer and was formerly connected with 
the Kentucky Actuarial Bureau for a 
number of years. He has been manager 
of the branch office at Lexington, Ky., 
and also superintendent of the Louisville 
department. Mr. Bell has been connected 
with the bureau for a number of years 
as manager of the Grand Rapids branch 
office, superintendent of the Detroit dis- 
trict and latterly chief rater. Mr. 
Livingston is particularly well experi- 
enced on rerating and inspection work 
in Michigan especially in the Detroit dis- 
trict. P. R. Wesley, who has been con- 
nected with the Bureau for 20 years as 
inspector and rater and for the past six 
years as chief clerk, has joined the West- 
ern Actuarial Bureau. Mr. Wesley super- 
vised the rerating work throughout the 
from 1917 to 1920. 


as 


state 





Michigan Notes 


The corporate name of H. H. Neale & 
Co. of Detroit has been changed to the 
Kenneth Watkins Corporation. 

Max Bulske, who has been manager of 
the local branch office of the National 
Inspection Company at Detroit, has been 
transferred to the Chicago office. 


—_——— 


Indiana Notes 


Fire at Kingman, Ind., destroyed the 
Kingman Milling Company’s plant and 
caused a loss of $25,000. 

Cc. S. Timberlake, assistant secretary of 
the Hartford Fire and manager of the 
automobile department at Hartford, is 
spending a few days this week in Indi- 
ana with State Agent C. O. Bray. Wil- 


liam Birkemeier, Indiana examiner at 
the Chicago office, is also spending the 
week in Indiana. 





Illinois Notes 


Edwardsville, Ill, has added a $10,000 
automobile pumper to its fire fighting 
equipment. The pump has a capacity of 
500 gallons per minute. 

Amon Daugherty, associated with his 
father, Thomas J. Daugherty, and his 
brother, Thomas, in the Daugherty & 
Sons agency at Quincy, Ill, was married 
recently in Tulsa, Okla., to Miss LaDena 
Cole. daughter of Mr. and Mrs. O. B. Cole 
of Bartlesville, Okla. 

M. M. Hart, sales manager for a farm 
lighting equipment product for several 
years, has joined the Parrish Insurance 
Agency at Danville, IH. His addition 
brought about a slight reorganization of 
the firm and expansion of its field of 
activities. 

A blaze originating in the basement of 
the Miller restaurant at Carlock, IIL. 
caused $50,000 damage to the business 
district of the city. The Farmers State 
3ank, the Miller restaurant, J. K. Esh’s 
store and the postoffice were destroyed. 
The Bloomington fire department aided 
in checking the flames. The losses are 
only partly covered by insurance. 
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CONDITIONS ARE IMPROVED 


Gov. Nestos Gives Opinion on Political 
Situation in North Dakota in 
Optimistic Vein 


NEW YORK, May 13.—Insurance 
men of the west and the northwest who 
were alarmed at the progress of the 
Nonpartisan League several years ago, 
and who feared for the established order 
of general business, will be particularly 
interested in the views recently expres- 
sed by Governor R., A. Nestos of North 
Dakota. Governor Nestos_ interviewed 
the big financial leaders of Wall Street, 
not with a view to floating a loan tor 
his state, but rather for the purpose of 
giving first hand information to the 
moneyed men as to political and eco- 
nomic conditions in North Dakota. Bit- 
ter experience has convinced the honest 
farmers of his state as to the specious- 
ness of the theories so glibly announced 
by advocates of non-partisanship, the 
adoption of which was to act as a pan- 
acea for all economic ills with which 
they were then afflicted. They have 
again turned to policies of sanity and 
proven worth, The state government 
of North Dakota is now in the hands of 
the anti-leaguers, and four of the five 
members of the state supreme court are 
independents. To offset the decline in 
the price of wheat, Gov. Nestos advo- 
cates diversified farming and coopera- 
tive marketing. 

Regarding bank failures in the state 
he said: “People should not get the 
wrong idea about the numerous bank 
failures we have had in North Dakota. 
The entire capital involved was only 
$15,000,000—the capital of a single small 
institution here in New York. In North 
Dakota we had a bank for every 700 
people, instead of a bank for every 9,306 
as you have in New York, 13 times as 


as here. Those that failed were very 
small institutions, indeed.” 


Gets Importers & Exporters 


The George C. Johnson Agency of 
Minneapolis has been appointed general 
agents for the state for the Importers 
& Exporters. The Johnson agency also 
has the state for the Union Auto and 
the Georgia Casualty. Mr. Johnson 
traveled in the west for the Stark- 
weather & Shepley group prior to en- 
tering the local agency business five 
—_ ago. The agency is growing rap- 
idly. 





Plan Grand Forks Inspection 


GRAND FORKS, N. D., May 13.—The 
North Dakota Fire Prevention Association 
is completing plans for the inspection 
of Grand Forks on May 27-28, which will 
be one of the largest undertakings this 
association has ever handled. Grand 
Forks is the second largest city in the 
state and it will require the presence of 
the entire membership of the association 
to cover the inspection work in the city. 
A strong program is being arranged and 
speeches will be given at the various 
public gatherings by R. E. Vernor, mana- 
ger of the fire prevention department of 
the Western Actuarial Bureau, the state 
fire marshal and the insurance commis- 
Sloner among others. The Grand Forks 
Commercial Club is working with the 
fire prevention association in handling 
the local details and an unusually strong 
publicity campaign will be carried out 
through the use of pamphlets and gen- 
eral publicity. There will be an exhibit 
of the fire prevention films also at the 
public meeting. 





Mutuals Meet at Minneapolis 


MINNEAPOLIS, MINN., May 14.—The 
program for the annual convention of the 
Northwestern Association of Mutual In- 
Surance Companies, which opened here 
today, will be given over to a discussion 
of agricultural and business conditions 
peculiar to the northwest and their 











effects on the insurance business. The 
speakers will be H. F. Goss of Des 
Moines, president of the national asso- 
ciation; H. P. Janisch of Chicago, man- | 


ager of the American Mutual Alliance; 
Commissioner W. M. Van Camp of South 


Dakota, Commissioner George W. Wells 
of Minnesota, W. A. Rutledge of Des 
Moines, vice-president of the North- 
western association; Frank T. Wilson, 


community advisor of the University of 
Minnesota, and Rev. Roy L. Smith of 
Minneapolis. 


Madison Expects Better Rating 


MADISON, WIS., May 13.—Possibility 
of a Class 3 rating for this city is fore- 
seen by city officials following definite 
assurance that the Madison water de- 
partment will be placed in Class 2. Class 
3 rating for the city is now dependent 
upon the placing of the fire department 
in Class 4 by the National Board. At the 
present time, Madison’s water department 
is in Class 4, while the fire department is 


in Class 7, giving the city a fire insur- 
ance rating of Class 5%. The Class 2 
rating for the local fire department is 


the best possible for cities with well sup- 
ply for domestic and fire purposes, and 
is the result of long and persistent work 
on the part of the city. 


Another Serious Garage Fire 


Forty automobiles, together with the 
garage building in which they were 
stored, and the adjoining residence, were 


destroyed at Waupun, Wis., by the second 


serious garage fire in Wisconsin within 
a few weeks. The total loss in the fire 
was estimated at $90,000, of which $55,000 


covered the cars, $25,000 the garage 
building, and $15,000 for the residence. 
The fire followed the explosion of a gaso- 
line tank on the storage floor of the 
Waupun Motor Sales Company. 


Sioux Falls Agency’s School 


The free school 
D., will 


HH. B. 


Sioux Falls, S. 
its second year. 


soon round out 
Charnock, presi- 


dent of the agency, stated the other day | 


| Stocks & Bonds.. 281,098.00 nacelle neha :++ 125,499.95 
" ontin- 
Cash eoeereeeeeee is . 122,498.90 gencies Reserve 35,000.00 
Accounts Receiv- Capital 
ene .. 200,794.95 Stock. .$650,000.00 
Accrued Interest. 33,706.86 Net 
Surplus 309,784.30 
Surplus to Policy- 
holders ........ 959,784.30 
$1,899,694.12 $1,899,694.12 





JAMES J. CAREY 


; JOSEPH GERSON 
President 


EDWARD T. LYONS 
Vice-Pres. 


Sec’y-Treas. 


The Columbian National 
Fire Insurance Company 


LANSING, MICHIGAN 





Statement January 1, 1924 


ASSETS LIABILITIES 
Real Estate......$ 199,531.83 Unearned Pre 
Mortgage Loans.. 1,062,063.58 mium Reserve. .$ 779,409.87 























of salesmanship, con- | 
; : : | ducted by the Charnock, Inc., Agency at | 
many banks in proportion to population 





ARCHITECTS IN INSURANCE PROBLEMS 


L. A. Wiweke & Co. 


Wee-wick) 


175 W. Jackson Blvd. 


FIRE EXCESS TREATIES 
WORKMEN’S COMPENSATION 


(Pronounced: 


AUTOMOBILE 
PUBLIC LIABILITY 











C. A. RUSSEL 


(FORMERLY WITH WAGNER & GLIDDEN) 


INDEPENDENT ADJUSTER 


Tel. Wabash 0236 1027 Insurance Exchange CHICAGO 

















Its Name Indicates Its Character. 
Operating Along Sound Lines. 


American National Fire Insurance Co. 
COLMUBUS, OHIO 
Capital $500,000 


JOHN A, DODD, Vice-President and Secretary 
ALLEN W. FLEMING and E, PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 








GEORGE M. 
HENRY P WHITMAN: Sense 
EDWARD V. CHAPLIN, 1 
FRANK C. HATFIELD, Ass’t Sec’y. 


Reserve for Reinsurance - - 





LOVEJOY, Vice-President. 
Presiden 


Cash Capital, $5,000,000.00 


- $11,164,893.79 


Surplus to Policyholders - . . . . 


EDWARD MILLIGAN, President. 


C. TEMPLE, Vice-President. 
JOHN B. 


YS! 
sun’ INS, 


YOUR PROPERTY” \ 
IN THE 


HENIX 


> 


Total Assets, $29,397,972.60 


Reserve for Outstanding Losses - $1,489,500.47 





$16,150,593.80 


Total Losses Paid Since Organization of Company 


$116,543,582.27 
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National Inspection Company 
Incorporated 1903 
This corporation reports on the underwriting aspects 


of heavy manufacturing and mercantile properties 
throughout the following territory: 


Michigan lowa 
Wisconsin Nebraska 
Minnesota Missouri 
Ohio Kansas 
Indiana Kentucky 
Illinois Tennessee 


Oklahoma 


Managed by 


J.G. Hubbell H.B.Chrissinger R. L. Thiele 
223 West Jackson Blvd., Chicago, Illinois 











THE EMPLOYERS’ 
FIRE 
INSURANCE COMPANY 


CAPITAL,$1000,000 


BOSTON 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
FIRE TORNADO AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 














of Waterton. 1B. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
R. E. EISERT, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas City, Mo. 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent for Illinois 
W. J. CISCEL, 724 Lafayette Place, Milwaukee, Wis., State Agent for Wisconsin 




















that it is now an assured success. Start- 
ing two years ago, with an enrollment 
of some 15 students, it has gone steadily 
forward until now there are over 100 
students enrolled. From the ranks of 
the school a number of young men have 
been placed in better positions and there 
are at present two of the students mak- 
ing good with the Charnock organiza- 
tion. The school meets every Monday 
evening. 


Improvements Lower Rates 


MILWAUKEE, WIS., May 3.—Many 
Wisconsin cities that have complied with 
the suggestions of the Wisconsin Inspec- 
tion Bureau for improving their fire 
protection are being rewarded by better 
rate classifications. 

Kaukauna, where new pumping units 
have added to the adequacy of the water 
supply, and new trucks increase the effi- 
ciency of the fire department, has been 
advanced from Class 7 to Class 5. Milton 
has installed new waterworks facilities 
and has made other improvements, and 
the rating has been changed from Class 
9 to Class 7. 

Improvements that will mean new 
classifications are contemplated at Two 
Rivers, Fredonia and Newburg. 


Wisconsin Federation Meeting 

MILWAUKEF, WIS., May 3.—T he 
tentative date for the annual convention 
of the Insurance Federation of Wiscon- 
sin has been fixed for June 6. The or- 
ganization will establish headquarters at 
the Hotel Wisconsin here, where the ses- 
sions will be held. Thomas Fagan of 
Racine, Wis., is chairman of the general 
committee in charge of the convention. 
President William M. Wolff of the Fi- 
delity & Deposit, and M. L. Fletcher, sec- 
retary of the federation, are working 
with Mr. Fagan on plans for the conven- 
tion. The annual report of the secretary 
will show that instead of the $600 deficit 
reported at the last annual meeting, a 
surplus of $1,400 is now held in the fed- 
eration treasury. 


Sues Standard Oil for Loss 


Action has been filed by the St. Paul 
Fire & Marine against the Standard Oil 
Company of Indiana and Osear Iverson, 
a Baker, Minn., merchant, who sold Lewis 
Getz a mixture of kerosene and gasoline, 
by mistake for kerosene, which caused 
the death by fire on Feb. 2, 1923, of Mr. 
Getz, his wife and two children and 
burned the Getz home. Suit is brought 





for recovery of $1,500 insurance paid by 
the insurance company for the loss of 
the Getz home. 


Loss at Hazen, N. D. 


Loss of from $25,000 to $35,000 was 
caused at Hazen, N. D., when a stove pipe 
in the Sailer Brothers garage caught 
fire, throwing sparks and causing a 
blaze which destroyed the garage, to- 
gether with six automobiles and ma- 
chinery valued at approximately $15,000. 
Most of the losses were covered by insur- 
ance, 








A motor company occupying one wing 
of the garage lost 11 tractors and 8 
light automobiles, 

As a result of the destruction of cables 
leading from the local electric light com- 
pany, Hazen will be without electricity 
for about a week. 


Promoting Fire Waste Contest 

MILWAUKEE, WIS., May 13—Field 
men in Wisconsin are promoting the 
inter-chamber: fire waste contest spon- 
sored by the insurance department of the 
Chamber of Commerce of the United 
States. In their trips throughout the 
State, the state and special agents bring 
the fire waste contest proposition before 
local associations of commerce which had 
previously given the matter little or no 
attention. In this manner, at least a 
half-dozen cities in Wisconsin will enter 
the next competition, due almost entirely 
to the efforts of the field men. Organi- 
zation of fire prevention committees in 
state cities in order to handle this com- 
petition work and other enterprises of a 
similar nature is also being sponsored by 
the field men. 


Query on State Fund Law 


Commissioner Olsness of North Dakota 
has asked Attorney General Shafer for 
a construction of the fire and tornado 
insurance law. The law, enacted in 1919, 
provided that no single risk in an amount 
greater than $100,000 shall be carried by 
the state fire and tornado fund within a 
period of five years after the act goes 





—. 
— 


into effect. This five-year period expires 
Aug. 1. 

The question is whether the state fund 
shall carry all risks contemplated under 
the act without any reinsurance after 
Aug. 1, 1924, or if not, does the law 
simply remove the compulsory feature 
and leave the matter with the insurance 
commissioner to use his own judgment 
as to what risks shall be carried by the 
fund and what shall be reinsured jn 
private companies. 





Dakota Blue Goose Splash 


The annual mid-summer splash of the 
Dakota Blue Goose will be held at Alex. 
andria, Minn., June 19-20. A good pro- 
gram has been arranged and prizes are 
to be offered in a number of events, 
Most Loyal Grand Gander John F. Staf- 
ford will be present. The Minnesota 
Pond meets at Alexandria June 17-18. 


Spreading State Fund Propaganda 


MADISON, WIS., May 13.—Propaganda 
for the state fire fund is again flooding 
Wisconsin and newspapers in the princi- 
pal cities are informing their readers 
that “more than a million dollars has 
been saved to the state and to munici- 
palities and schools of Wisconsin through 
operation of the state fire fund since its 
organization.” The information above 
constitutes the “lead” of an Associated 
Press story broadcasted throughout the 
state on the occasion of the annual re- 
port on the fund, submitted by W. Stan- 
ley Smith, commissioner of insurance, 
The story was released throughout the 
state simultaneously with presentation 
of the report to the governor. 


Big Loss at Oconto, Wis. 


OCONTO, WIS., May 13.—Loss of be- 
tween $250,000 and $300,000 was caused 
by fire that partly destroyed the big 
plant of the Holt Hardware Company 
here. The fire started when lightning 
struck the plant at 10 p. m. and was not 
extinguished until late in the day follow- 
ing. The plant is valued at $500,000, 
The main building and power plant in- 
cluding expensive machinery, were de- 
stroyed, as well as three box cars, one 
loaded with lumber. The buildings were 
of wood, two stories high, and the plant 
covers approximately five acres. Four 
warehouses and one battery of dry kilns, 
as well as 12 loaded cars of lumber were 
saved. Nearby plants were also kept 
from catching fire through the efforts of 
the city’s entire fire fighting equipment, 
assisted by the heavy rainfall. 


Duluth April Losses 


DULUTH, MINN., May 13.—Fire losses 
in Duluth during April aggregated $42,- 
915, seventy-seven alarms being turned 
in. Insurance on the property imperiled 
totaled $249,800 and its total value was 
placed at $357,925. Records of the fire 
department showed that prompt response 
was given by the firemen to alarms and 
that in no instance did the fires spread 
bevond the building in which they 
started. 


Fight Forest Fire Cases 


DULUTH, MINN., May 13.—A._ stiff 
fight is being put up by the United States 
Railway Administration against being 
held liable for fires in the Woodland dis- 
trict of Duluth, where the losses were 
estimated to have aggregated more than 
$3,000,000. In the William Broadbridge 
test case, arguments for a new trial 
made in behalf of the plaintiff were 
heard in the Duluth district court last 
week and decision was reserved. In the 
original trial of the action the plaintiff 
was awarded $5,000. An appeal to @ 
higher court resulted in the reversal of 
the verdict. Broadbridge has come back 
with an application for a new trial. ; 

Harry E. McCool, another fire loser in 
the Woodland district, is appealing for 
a third trial. He was successful in the 
first and second trials but the govern- 
ment succeeded in an appeal. From pres- 
ent indications it will be some time yet 
before full settlements in Cloquet and 
other districts in the forest fire conflag- 
rations of October, 1918, will be effected. 


Minnesota Notes 

The local agency of T, L. Melgaard, 
banker at Thief River Falls, Minn., has 
been bought by Daniel Shaw. The deal 
has just been completed and the trans- 
fers have not yet been made. 

Elwood G. Harper, special agent of the 
Atlas in Minnesota, has been receiving 
the congratulations of his friends owing 
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to the arrival of an eight-pound baby 
poy at the Harper re side nce 


president of the 
Agency at Minneapo- 
lis, is @ for representative of 
the 3rd legislative district. Mr. John- 
on is well known in the insurance bust- 
nese. 

G. Francis Colman, 

ate and insurance 
cota recently after three 
hi ud been in the same 
e River and # Ashland, 
to Duluth, 


George C. Johnson, 
George C. Johnson 


1 candidate 


prominent in real 
circles in Duluth, 
months’ illness. 
line of work 
Wis., before 
goings 


Dakota Notes 


M. J. Backes and O. § 
launched an exclusive loan 
agency at Langdon, N. D. 

R. A. Trubey, Guardian Life; A. W 
Crary of Crary-Turner Insurance Agency 
and Cc. H. Warner of Rupert Warner In- 

Agency, all of Fargo, are among 
» delegates to the district convention 
| Lions at Sioux Falls, 8S. D., May 


Johnson have 
and insurance 


has a fire rating of 
Class 4%, which it has gained through 
improvement of fire fighting ap- 
paratus The department now has a mo- 
tor combination truck, motor hose truck 
and hook and ladder wagon with a total 
hose equipment of 2,350 feet. 
Fire of undetermined origin 
the A. L. Martin grain elevator at 
burg, N. D., together with 
bushels of grain, causing loss 


Cando, N. D., now 


destroyed 
Fry- 


estimated 


about 350; 


at $15,000. Windblown embers fired me- 
ehine sheds near by and some machinery 
stored therein was destroyed No insur- | 


ance was carried on the building or 


tents. 


Wisconsin Notes 


Fifty couples were present at the May 


ball and dinner given by the Wisconsin 
Blue Goose at Milwaukee. The party was 
the final social even on the local Blue 


Goose calendar preceding the il swim 
in June. 

Theo. E. Pritchard, 
agent in Milwaukee, was 
dent of the Wisconsin 
Travelers’ Protective 


annus 


general insurance 
reelected presl- 
division of 
Association at 


annual convention. Mr. Pritchard is a 
member of the Milwaukee Board. 

The insurance business and its relation 
to the welfare of the community was 
explained by Charles Hejda of the Lin- 
stedt-Hoffman Company, general insur- 
ance agents at Manitg@woc, Wis., in an 
address before the local Kiwanis Club. 

Announcement has been made by R. W. 


con- | 


the | 
its | 
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McVety and L. C. Hardy, well known tion Bureau, Milwaukee, and R. M. Rose, 
Miluwaukee insurance men, of the for- | chief inspector for the state insurance 
mation of a partnership for the opera- | department at Madison, Wis are mak 
tion of a new general insurance agency | ing a trip of two weeks through the 
to be known as the McVety & Hardy | northern part of Wisconsin together 
agency | Their efforts are onfined chiefly to the 
Organization of the Midland Investment | /"SPection of log landings in the lumber 
& Finance Corporation, a new general in- | *®ction of the state 
surance and bond agency at Milwaukee, is | George Nichols, manager of the Wis 
being completed by I. Epstein. M. Epstein | consin Inspection Bureau at Milwauké 
and CC. Nelson Articles of incorporation | has left for a vacation trip through tt 
have been filed, giving the capital stock oF Nichols is expected to 1 ir 
as $50,000. ifter several weeks 
Loss of between $35,000 and $40,000 was J. W Winke rd i agent t 
caused when fire destroyed the interior Appleton, Wis., died st Friday I ~ 
of the hog killing plant of the Plankinton | not yet known what disposi n W t 
Packing Company at Milwaukee. The fire ' made of the agency 
was caused when a crude oil pipe leading Fire started by 1 igh tning str ne ¢ 
= —_ : . wae | Swept through the entire business block 
Announcement has been made of the | bounded by Main street and First avenue 
affiliation of Harold L. Schlueter, former | Buildings destroyed included the Danbury 
assistant cashier of the First National | (tug store, Anderson hardware stor J 
sank of Madison, Wis., with the Theo- | W. Davidson land offic Dant I 
dore Herfurth & Son agency there. Th mart and the telephor exchange rt 
agency is one of the oldest in the state total damage is estimated at mor ha 
having been founded by Theodore -Her $45,000. partly covered by insuran 
furth, Sr., in 1875 Thre fires occurring most t the 
The General Insurance Agency of Mad- | 54me tin in Menominee, Wis.,, tl light 
ison, Wis., has changed its name to th of May 5, have caused authorities to tak: 
Paul E. Stark Insurance Agency. There | UP Search for a pyre anlar One of the 
has been much confusion in the past over | fires endangered _ five buildings and 
the names of the General Insurance | C2uUSed loss of between $30,000 and $5( 
Agency, the General Agency Company | °"' Another damaged a meat market 
and the General Insurance Company. | While a third partly destroyed a fran 
The change will distinguish the Stark | ™@nul uring building In the mea 
Agency. market fire i paper taper led from a 
} small fire in a pile of rubbish t 1 larg 
Cc. J. Timber of the Wisconsin Inspec- | can of gasolin 
IN THE MISSOURI VALLEY 
SIOUX CITY WAS INSPECTED} ber of commerce last fall, but owing to 
ee ae the 1 ber ot rw Ss ind cities ¢ the 





waiting list the matter w 


Iowa Fire Prevention Association Had | ;i) this time 
100 Field Men on Hand for The inspection was under the @re 
Two-Day Session There tion of C. W. Borrett of Des Moines 
~-—~- secretary of the state nization. N 
Sit UX City. Ly Ri Mav 13 Fire ‘ inspections were n ide Ot private | ymes 
hazards “ Sioux City ‘were thoroughly nor of property where sprinkler systems 
exposed by the time 100 fire prevention have been installed [he surve I 
ists had closed a two-day inspection | cluded churches, schools, hospitals, m« 
tour of the city Thursday night Che | cantile establishment d other buile 
campaign was under the auspices of the | ings. Recommendations were made fo 
lowa Fire Prevention Association, which 365 corrections of defects. 
was invited to Sioux City by the cham- “If the people of Sioux City woul 


consider the subject of fire 


I 


prevention 


plished 


prevention 
viewpoint, fre 
an accom- 
Vernor of 
prevention 


rom a commonsense 
would become 
fact,” asserted R. E 


hicago, manager of the fire 


department of the Western Actuarial 
sureau, who was the principal speaker 
t public meeting. Mr. Vernor a 
serted that a regular inspection system 
yy the fire department, organized work 


among the Boy Scouts in 


fire preven- 


tion, and education in the public schools 
vould go a long way toward eradicating 
the fire evil 

Mr Vernor asserted that there were 
tour classes of persons interested in fire 
prevention: the ordinary iymen, the 
firemen, the business man and the in- 
surance companies. He said the insur- 
ince companies do not make money on 
losses, and that their only business 


which shows a profit is the buildings 
that do not burt 

J \. DTracy, state fire marshal, in a 
tew remarks, said that three-fourths of 
ill the f S were due t ireless Ss 





IOWA BLUE GOOSE ELECTION 


W. A. Seely Named as Most 


Loyal 
Gander for Coming Year—Twelve 
Candidates Initiated 





At the annual meeting of the Iowa 
Blue Goose at Sioux City last week 
these ofhcers were chosen for the en 
S r ea \\ \. Seely, most loyal 

le I R. Sherman, supervisor of 

e flock; Clarence Hathorn, custodian 

the goslings: S. W. Wherry, guar 

il t the pond; | B Phillips, keeper 
ot the golden goose egg, and R. P 
Osi wielder of the goose quill All 

r officials elected reside in Des 
Moines 

James S. McHugh of Des Moines 

past most loyal gander, and H. Verne 


custodian 
delegates 
meeting in Chicago. 
were initiated, 


grand 


were elected 


» the grand nest 


] ndid 
Cwelve candidates as 
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The Etna Fire Man is 
The Atna Agent 


The A42tna Special Agent 

And Every Representative 
of this Company in Whatever 
Capacity he Serves 
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fEtna Insurance Company 
Hartford, Conn. 
RALPH B. IVES, President 
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A Company for Good 
' Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the con- 
fidence of every local agent. From 
an idea in 1905 this institution has 
grown to one of $1,750,711.46 
assets and $500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 






































1871 “‘Superior Service Satisfies’’ 1924 


Superior Fire Insurance Company 
PITTSBURGH, PENNSYLVANIA 


$1,000,000.00 $4,543,938.00 


Writes 
FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, Presidnet EDW. HEER, Vice-Pres. and Secy. 


Surplus to Policyholders 


$1,752,289.00 














Scottish GQnion & National 


Insurance Company 
of 


HARTFORD, CONNECTICUT Established 1824 


Assets, $8,319,098.79 Liabilities, $4,738,092.66 
Policy Holders, Surplus, $3,581,006.13 


WRITES 
Fire, Tornado, Automobile, Rents, Sprink- 
ler Leakage, Use and Occupancy, Explo- 
sion, Riot and Civil Commotion 


J. H. VREELAND, Manager J. H. McCORMICK, Secretary 




















Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 * 
J. R. VERNON, President =~ J. AMBLER, Secretary 











follows: R. W. Moorhead, Gerald A. 
Snider, G. R. Edleman, N. P. McGov- 
ern, A. H. Alexander, B. K. Olinger, 
James A. Slater, Edwin T. Davis, John 
A. Schultz, Harry C. Harm, all of Des 
Moines; Eugene C. Beimer, Council 
Bluffs; R. L. DuBois, Correctionville. 

Talks at the meeting were given by 
L. McCoy of Sioux Falls, S. D., deputy 
most loyal grand gander; John Cogley 
of Sioux Falls and J. Burr Taylor of 
Omaha. 

The banquet Wednesday evening, 
tendered by the Chamber of Commerce 
ot Sioux City, was an elaborate affair. 
A number of short addresses followed 
the feast and felicitations were freely 
ofiered by members of the Chamber and 
by the visitors. 


FEW CHANGES IN DES MOINES 


Cases of “Cold Feet” Evident in Carry- 
ing Out Separation Program 
in That City 


DES MOINES, IA., May 13.—The 
flurry over the separation of Union and 
Bureau agencies seems to have _ sub- 
sided, leaving conditions not much dif- 
ferent than when the campaign was 
commenced. In some few cases sepa- 
ration was effective. Those represent- 
ing the rival organizations did not seem 
anxious to press matters and agents of 
mixed affiliations were of course anx- 
ious to keep down agitation along that 
line. Those best qualified to judge es- 
timate the comparative strength of the 
Union and Bureau in the city upon a 
ratio of 65 to 35. 

During the controversy there was an 
apparent inclination to avoid friction. 
There seems to be a stronger sentiment 
favorable to a vigorous campaign for 
business than there is to disturb a situ- 
ation wherein the personal element en- 
ters so largely. Companies affiliated 
with mixed agencies, where a fair dis- 
tribution of business has been main- 
tained, have shown a disposition to con- 
tinue profitable relations. However 
much the desire has been to make sepa- 
ration complete, it must be admitted 
that when it came to the test a number 
of weil developed cases of “cold feet” 
were very much in evidence. This con- 
dition does not obtain in the towns and 
cities over the state, in such a marked 
degree, because in many of these the 
separation has been complete and final. 


NEBRASKA FIGURES FOR YEAR 


Insurance Department Preliminary Re- 
port Shows Business Done by 
Various Classes of Companies 





LINCOLN, NEB., May 13.—The 
preliminary report of the Nebraska de- 
partment on 1923 business shows the 
ten leaders among fire companies for 
last year as follows: 


Prems. Losses 
A eee $856,856 $526,683 
Ss & ae. 473,488 239,635 
Oe 405,972 243,589 
mt. Paul FO. & MM... scces 316,246 240,790 
re re er oe 265,311 199,050 
Springfield F. & M..... 244,848 143,159 
mem, Ga OC Tt, hvcccccus 228,288 199,134 
COMCTMOMERL .cccccccces 221,453 102,804 
Liverpool & L. & G. 182,824 134,621 





cc suiee > 170,407 95,661 


The experience by classes of com- 
panies is given as follows: 


Stock fire companies—Net premiums, 
1923, $9,652,000 and in 1922, $7,708,000. 
Net’ losses paid in 1923, $5,679,441; in 
1922, $5,113,000. Hail insurance pre- 
miums for the year totaled $1,877,276, as 
compared with $1,511,047 in 1922. The 
losses paid in 1923 were $1,517,876, as 
compared with $1,847,294 in 1922. 

Mutual fire, tornado and hail com- 
panies—Net premiums, 1923, $1,121,000; 
1922, $1,122,000. Net losses paid, in 1923, 
$582,388; 1922, $735,046. In force, 1923, 
$49,950,000; 1922, $133,098. 

Assessment hail and plate glass com- 
panies—Premiums received, 1923, $242,- 
596; 1922, $264,511. 

Farm and village mutuals—Premiums, 
1923, $1,048,000; 1922, $1,471,000. Losses 
paid, 1923, $599,865; 1922, $710,571. 

Casualty, surety and miscellaneous— 


Fidelity-Phenix 








Gross premiums, 1923, $5,324,000; 1929 
$5,488,000. Net premiums, 1923, $4,475. 
000; 1922, $4,584,000. Losses paid, 1923, 
$2,178,000; 1922, $2,106,000. 

Mutual assessment accident, health ang 
casualty associations—Premiums, 1929 
$1,410,000; 1922, $1,361,000. Losses paia. 
1923, $900,892; 1922, $840,940. 

Reciprocal and interinsurance exchange 
—Gross deposits received, 1923, $245,418. 
1922, $154,616; deposits returned, 1923 


v 
$117,617; 1922, $80,519. Losses paid, 1923, 
$117,617; 1922, $80,519. Losses incurreg, 
1923, $283,071; 1922, $53,660. 


NO ACTION HAS BEEN TAKEN 


Not Thought That Any Law in Ne. 
braska Can Be Brought to 
Bear on Separation 


LINCOLN, NEB. May 14—Ne- 
braska insurance men opposed to the 
separation policy being enforced by the 
Western Union are beginning to believe 
that it will be impossible to bring any 
Nebraska law to bear to prevent its 
being carried out in this state. Attorney 
General Spillman has not made any 
ruling as yet on the matter, although 
it was put up to him some weeks ago. 
It is understood that he referred it to 
one of his assistants, and that the latter 
has submitted a memorandum opinion. 
It is presumed that this was unfavorable 
to the contention of the agents that 
either the state anti-trust or anti-com- 
pact law was violated by the separatign 
order. 


Seope of the Law 
- 


The latter law prohibits two or more 
companies or agents from combining 
for the purpose of controlling rates or 
commissions. The former law prohibits, 
in essence, any combinations of any kind 
for the purpose of stifling or limiting 
competition. The lawyers say that what 
the Western Union is doing could be 
just as well, if not better, construed, as 
in the interests of competition and, 
therefore, not repugnant to the state 
law. If to the situation be applied the 
rule of law that where innocence of in- 
tent to violate a statute is just as con- 
sistent with the facts as intent to do it, 
a prosecution would get nowhere 
There is also the accepted principle of 
law that every person has a right to 
choose his employes and to operate his 
business as he sees fit so long as what 
is done is within the law. 

Position of the Department 


“The attorney general has not com- 
municated with me in the matter,” said 
Mrs. M. A. Fairchild, at the head of 
the insurance department, “although I 
understand that he is considering the 
points involved. I assume, therefore, 
that he has not reached any decision. 
As I have before stated, I am thor- 
oughly in sympathy with the position 
taken by the protesting agents because 
I have personal knowledge of a number 
of well-conducted agencies in the state 
that will suffer great loss through the 
carrying out of the separation order, 
and in this way valuable property rights 
are being destroyed. It may be that 
upon such a ground relief might be 
obtained. 

“I have read with cordial approval 
the order of Superintendent Conn of 
the Ohio department, and if I could 
find similar power I would be glad to 
exercise it in the interest of the agents. 
Our position are also dissimilar in an- 
other respect. Our department has is- 
sued all licenses for the year, and has 
no such club as Mr. Conn purposes to 
wield.” 





Ask Court to Approve Schedule 


TOPEKA, KAN., May 13—The fire in- 
surance companies operating in Kansas 
have applied to the Shawnee county dis- 
trict court for authority to file a sched- 
ule reducing the fire rates on fireproof 


j apartment houses and country clubs 


throughout the state. The proposed re- 
ductions, of course, are variable accord- 
ing to the location and other conditions, 
but aggregate a considerable amount of 
the insurance costs. 

The rates on these two classes are in- 
volved in the Kansas fire rate suit. They 
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—————— 
were offered for filing before the insur- 
ance department rating bureau, but could 
not be accepted until the district court 
authorized the reductions as the depart- 
ment is tied by an injunction order. The 
department advised the inspection bu- 
reau that it would accept and approve 
the schedule as soon as the court directed 
that the rates be authorized. 





Insurance on Trees Popular 


TOPEKA, KAN., May 13—The first 
week that insurance of trees against fire 
was offered in Topeka the Trapp & Meade 
agency sold more than 50 policies to the 
owners of homes in this city where there 
are fine old trees or valuable shrubbery. 
The London & Liverpool & Globe is the 
first company to offer this line in Kan- 


sas : 

The insurance is written on _ trees, 
shrubs, plants, flowers and even the 
lawn. It is strictly fire insurance on this 


class of property, which has never. been 
insured in this state heretofore. 





To Inspect Neosho 
Missouri 


NEOSHO, MO., May 13.—The 
Fire Prevention Association will inspect 
Neosho, May 28. A two-day program is 
being arranged, the work to begin with 
a public gathering the evening of May 27, 
and the inspection work being carried on 
during the following day. The Advertis- 
ing Club of Neosho is cooperating with 
the fire prevention association and will 
devote its meeting on that day to a dis- 
cussion of fire prevention 








On Sole Agency Basis 


The Towa Building & Mortgage Com- 
pany of Des Moines, Iowa, is now sole 
representative in Des Moines of the Mas- 
sachusetts Fire & Marine and the Ameri- 
ean Central of St. Louis. It has been 
admitted to membership in the Des 
Moines Underwriters’ Association. D. Mc- 
Inery is manager of the insurance de- 
partment, 








Kansas Blue Goose at Wichita 


Several goslings of the Kansas Blue 
Goose took their first splash in the pond 
May 14 and later had their pin feathers 
plucked in the big meeting and initia- 
tion held at Wichita in connection with 
the fire prevention inspection there. A 
large number of Kansas pond and Heart 
of America pond members were present. 
0. D. Butcher, most loyal gander; W. B. 
Winchell, wielder of the goose quill, and 
Herb Blinn, guardian of the pond, were 
in charge of arrangements. 


Kansas City Blue Goose Luncheon 


KANSAS CITY, MO., May 13—The first 
noonday luncheon meeting of the Heart 
of America Blue Goose was held Monday. 
The new enterprise went over in good 
shape. It had been expected that maybe 
25 or 30 of the fire insurance fraternity 
would be present, but there were 56. 

There was no formal program. Firman 
B. White, most loyal gander, presided 
so far as chairmanship was necessary 
during informal discussions of the new 
project. It is planned, however, to have 
some kind of entertainment at future 
sessions, with speakers, perhaps—but' 
with strict confinement of the luncheon 
period to an hour. W. O. Woodsmall and 
R. D. Air have been appointed a com- 
mittee to complete arrangements for the 
next luncheon. 

Richard E. Vernor, manager of the fire 
prevention department, Western Actuar- 
ial Bureau, was a visitor at the luncheon 
club. He was on his way to Wichita, 
to participate in the inspection of that 
city by the Kansas Fire Prevention As- 
sociation. 





Omaha Chamber Meeting 


OMAHA, NEB., May 13—The May meet- 
ing of the insurance division of the 
Omaha Chamber of Commerce, held last 
Friday evening, was reported as the best 
meeting held by the division so far. After 
the dinner H. O. Wilhelm, chairman of 
the division, introduced H. E. Worrell 
Secretary of the Omaha Life, as toast- 
master. L. B. Frye, Nebraska labor com- 


CONNECTION WANTED 


Married man with five years’ local agency 
experience desires connection with fire in- 
surance company as special agent in their 
farm department. Indiana territory pre- 


ferred. 
Address J-45 
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missioner and by assignment of depart- 
ments in charge of the compensation 
bureau and the state fire warden’s de- 
partment, spoke briefly. He expressed 
the belief that the greatest need in the 
insurance business was the education of 
the public, especially along the line that 
the high cost of compensation and the 
high rates necessary to cover same were 
eventually thrown back on the con- 
sumer and even on the laboring men 
themselves. 

Richard E. Vernor of Chicago, mana- 
ger of the fire prevention department of 
the Western Actuarial Bureau, stated 
that business men were beginning to 
take a much greater interest in fire pre- 
vention as a business proposition. 

Sam S. Carroll, formerly attorney for 
the claim department of the Kansas in- 
surance department, under the subject, 
“Outguessing the Supreme Court,” re- 
ferred to recent decisions in Nebraska 
and adjoining states wherein the courts 
had read into the policy contract, even 
against its expressed provision, cover- 
age that had not been granted by the 
company nor any premium paid for by 
the assured, based on a more or less rea- 
sonable contention on the part of the 
assured that the agent had told him that 
the policy covered such a loss or that he 
had understood he was buying protection 
against such a loss. 

G. E. Turner, counsel of the Casualty 
Information Clearing House, spoke effec- 
tively, stressing particularly his growing 
belief that, as with fire prevention 
so with compensation, the greatest effort 
should be made to prevent industrial ac- 
cidents rather than to pay for them after 
they had happened. 


Sparrow Starts Fire 


Solution of the mystery surrounding a 
number of serious barn fires was believed 
to have resulted when a group of road 
workmen in Shelby county, Ia., saw an 
English sparrow carry a lighted cigaret 
stub to its nest under the eaves of a 
nearby barn. A short time before a 
party of autoists had passed along the 
highway and one of the men had thrown 
a lighted cigaret stub from the car. The 
men noted the incident when the sparrow 
quickly picked up the lighted “fag” and 
flew away with it to the nest she was 
building. The men notified the farmer 
and he procured a ladder, climbed to the 
nest and discovered a spark which fanned 
into life by the wind would soon have 
had the nest on fire and from that the 
destruction of the barn would have been 
a natural sequence. 





Iowa Notes 


L. B. Denniston, well known Burling- 
ton, Ia., local agent, has been appointed 
auditor for the city. He will assume his 
new post about June 1. 

The new chemical fire truck at Spen- 
cer, la., arrived and was put in operation 
last week just in time to extinguish a 
fire which threatened the Tangney hotel 
and adjoining buildings. 

H. R. Robinson, assistant cashier of the 
First Savings Bank at Reinbeck, Ia., has 
opened an insurance agency in connec- 
tion with his bank work and is repre- 
senting the Hartford Fire. 

M. L. Gordon has taken over the insur- 
ance business of W. D. Crider at Brook- 
lyn, Ia. Mr. Crider has been suffering 
from bronchial trouble for some time and 
plans to go to Fort Collins, Colo. 

David S. Spahr, former fiscal agent for 
the Davenport, Ia., American Fire Rein- 
surance of Davenport, Ia., has been ap- 
pointed local manager there for Robert 
S. Strauss Company, Chicago bond house. 


Nebraska Notes 
The Continental has planted at Carroll, 


Neb., with Kenrick Mitchell. It was 
ier oda represented there by Daniel 
avis. 


Permission to do business in Nebraska 
has been granted to the following com- 
panies the past week: Ohio Casualty, 
Hamilton, O.; Western Surety, Sioux 
Falls, S. D.; Commerce of New York, 
and Export of New York. 





Missouri Notes 


H. A. Levinson, director of the Lloyds 
office of Harrison-Dixon, London, Eng., 
was in St. Louis the past week, visiting 
the office of Myers & Wending. 

The Lloyd-Thomas Company, engineers 
and appraisers, have reopened their 
offices in St. Louis, taking quarters at 
427 Pierce building. T. I. Krauska, dis- 
trict manager, is in charge of the office. 

An ordinance appropriating $136,000 of 
bond issue funds for motor equipment 
for the fire department has been ap- 
proved by the St. Louis bond issue super- 
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CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in Insurance Accounting 
29 South La Salle Street 
CHICAGO 

















ORGANIZED 1859 


NATIONAL LIBERTY 


Insurance Company of America 
Head Office, 709 Sixth Ave., New York 





Statement—January 1, 1924 


fn, SERRE are arenes ...-$12,518,516.71 
1,500,000.00 
6,760,152.55 
RESERVE FOR LOSSES, and 

All Other Liabilities......... 


cose. | Leer 
SURPLUS TO POLICYHOLDERS 


4,502,893.19 





Western Department, 207 N. Michigan Blvd., Chicago 
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Over A Century of Faithful Service 


The 
Fire Insurance Company 
Newark, New Jersey 


A. R. MONROE 


T. L. FARQUHAR 
President 


Vice Pres. and Secy. 
DEPARTMENT MANAGERS: 


For the East: The Home Office, Newark. 
For the South: Milton Dargan, Manager, Savannah. 
For the West: E. W. Law, Manager, Chicago. 


For the Pacific Coast: Rolla V. Watt, Manager, 
San Francisco. 


For New England: Field & Cowles, Managers, Boston. 


Capital - - - - - $500,000.00 
Surplus - - - - $1,421,968.51 


A company which is truly appre- 
ciative of the efforts of its 
agents and extends help to them 
in every way. 


Established 1811 
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visory committee. The bill provides for 
six new pumpers, fhree aerial trucks and 
two city service trucks. 


The Alexander produce house and the 
Majestic Supply Building, Aurora, Mo., 
were destroyed by fire May 10 Three 
empty freight cars of the Frisco railroad 
were also damaged. The total loss was 
placed at $47,000, partly covered by tIn- 
surance. The cause has not been deter- 
mined. 


The warehouse of the Mississippi Val- 
ley Elevator & Grain Company on the 
levee between Madison and Clinton 


streets, St. Louis, was destroyed by fire | mobiles. 
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last week. The firemen succeeded in pre- 
venting the flames reaching the mam- 
moth elevator about 200 yards west of 
the warehouse with which it was con- 
nected by a conveyor. 

Damage estimated at $30,000 resulted 
from a fire in a one-story brick building 
used by the Swinhart Garage & Service 
Company, 20th and Lucas avenue, St. 
Louis. Fifty-two automobiles and one 
motoreycle were destroyed or damaged. 
Insurance on the building was $20,000 
and on fixtures $2,000. Individual poli- 
cles were carried on the various auto- 
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ARKANSAS AGENTS’ MEETING 


Program for the Convention Includes 
Some Interesting Features—List 
of the Speakers 


Among those who will appear on the 
program at the 24th annual convention 
of the Arkansas Association of Insur- 
ance Agents, to be held in Pine Bluff, 
headquarters at Hotel Pines, May 21-22, 
are the following: 


Good Speakers on Program 


Ashley Cockrill, the well known in- 
surance attorney of Little Rock; W. M. 
Burns, a prominent agent at Blytheville; 
M. M. Moss, vice-president Union In- 
demnity of New Orleans; Manager 
George E. Turner of the Casualty In- 
formation Clearing House, Chicago; 
Tracy Mills, Pine Bluff; Esmond Ewing, 
state agent of the Royal in Arkansas; 
H. B. Savage of the Arkansas Fire Pre- 
vention, and E. M. Allen of 
On the evening of the 21st a banquet 
and dance will be given by the special 
and general agents. Present officers of 
the Arkansas association are: President, 
Allan Kennedy of Ft. Smith; vice-presi- 


Helena. | 





| 80 suggestions were complied with, the 
| report shows. 


dent, A. W. Mills, Pine Bluff; secretary- 
treasurer, C. C. Mitchener, Marianna. 


L. B. Hughes Succeeds Brother 


Announcement has been made by Hines 
Brothers, managers for Crum & Forster, 
of the appointment of L. B. Hughes to 
succeed his brother, the late Gilbert 
Hughes, as Texas state agent for this 
group. Mr. Hughes was formerly with 
this connection as state agent for Ala- 
bama, but on his brother’s death re- 
turned to the Texas field. 

H. F. Hines, of Hines Brothers, is visit- 
ing Texas and going over the field with 
Mr. Hughes. 


Oklahoma City Fire Prevention 


OKLAHOMA CITY, OCQKLA., May 13— 
Fire loss in Oklahoma City during 1923 
was estimated at $483,920.50 by the fire 
prevention committee of the Chamber of 
Commerce, in a report issued recently. 
There were 837 fires, in 31 of which the 
loss exceeded $1,000. 

Fire prevention week was observed in 
Oklahoma City with the usual care and 
enthusiasm, Forty-four public schools 
have fire prevention training drills every 
two weeks, and 11,414 inspections were 
made by the fire prevention bureau and 





All industrial plants in the city are 


equipped with fire extinguishers, and 
partitions, floors and roofs with fire re- 
Sistive qualities. The water supply has 
been materially improved and increased, 
and added water mains and additions to 
the distributing system have been made. 





Wooden Shingles Win at Tulsa 


TULSA, OKLA., May 13—A fight for 
the elimination of wooden shingles for 
roofing houses in Tulsa resulted in vic- 
tory for continued use of this class of 
roofing. The question arose before the 
general building code revision commit- 
tee of the city planning commission after 
a section of the ordinance barring 
wooden shingles had been passed by the 
executive department of the general 
committee. 

The latter action was taken with the 
understanding that it would be referred 
to the general committee, Wednesday 
night, to which meeting an invitation 
to the general public was extended. 


Rate Reduction for Fort Worth 


FORT WORTH, TEX., May 13.—D. G. 
Foreman, in charge of the insurance bu- 
reau of the Chamber of Commerce has 
received a telegram announcing the 
granting of a 6 percent’ reduction in 
Fort Worth fire insurance rates, because 
of the city’s good fire record. 

Mr. Foreman stated that this would 
constitute a saving of about $90,000. 





South Texas Blue Goose 


GALVESTON, TEX., May 13.—The 
South Texas Blue Goose will hold its 
annual meeting and election of officers 
at Galveston during the week of the 
annual meeting of the Texas Association 
of Insurance Agents, June 26-28. The 
exact date has not been set for the Blue 
Goose meeting, but it will not interfere 
in any way with the agents’ meeting. 

Last year the Blue Goose meeting was 
held a day before the agents’ meeting 
convened. A committee will soon be ap- 
pointed to make all arrangements for 
the meeting. 


Safety Drive at Oklahoma City 


OKLAHOMA CITY, OKLA., May 13— 
Fire hazards and dangers created by 
reckless automobile driving are receiv- 





ing the special attention of the Kiwanis 
Club in its annual safety-first drive in 
Oklahoma City. Literature calling at. 
tention to these dangers is being dis- 


tributed by a corps of workers, ang 
signs are being stenciled at all cross. 
ings, “Look to the left first,” to warn 


pedestrians who keep their eyes on the 
ground instead of looking to see if the 
way is clear. 

School patrons were invited to see 
their children in fire drills at all city 
schools. Club officials report 672 auto- 
mobile accidents in the city since March 
7, or an average of 11 a day for the past 
two months. Safety-first signs are place@ 
at all crossings where an accident has 
occurred at any previous time, with the 
number of accidents printed on the 
standard. 





Changes in Dallas Lineup 


DALLAS, TEX., May 13—The Royal has 
recently consumated a transfer of its 
Dallas agency from I. Reinhardt & Son 
to the agency of Ellis & Smith. 

Manning, Andrews, McDowell & Co, 
have been appointed agents for the Amer- 
ican, succeeding Reinhardt & Son. 


Operate on “Dallas Situation” 


DALLAS, TEX., May 13—At the weekly 
luncheon of the Blue Goose, the “Dallas 
situation” was successfully “operated” 
upon by a local Dallas surgeon an@ 
found to be troubled with various mal- 
adies, which necessitated the removal of 
the “causes” and a hope is held for a 
complete recovery of the patient. 

The program was under the supervi- 
sion of the Liverpool & London & Globe 
state agents. 


Texas Notes 


Jesse A. Chase, prominent local agent 
in Beeville, Tex., was elected president 
of the Beeville Rotary Club at its annual 


election last week. 
Blooming Glove, Tex., has voted a bond 
issue of $70,000 to take over and extend 


the water system and put in sewers. 
The water plant is to be a municipal 
organization. 

Ralls, Tex., has voted bonds of $50,000 


for the improvements of the waterworks 
system. Montgomery & Ward, engineers 
of Wichita Falls, Tex., will begin pre- 
liminary specifications very shortly. 
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UNITED STATES BRANCH 
175 West Jackson Boulevard 
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KENTUCKY AND THE SOUTH A. MOORMAN & COMPANY 
= ARCHITECTS ENGINEERS BUILDERS 


TENNESSEE AGENTS GATHER 


Regional Meeting Held at Dyersburg 
with Practically All Tennessee 
Towns Represented 


DYERSBURG, TENN., May 13.— 
The second regional meeting of the 
Tennessee Association of Local Agents 
was held at Dyersburg last Saturday 
with practically every west Tennessee 
town represented. H. Phelps Smith, 
state president presided. The mayor of 
the city extended a word of welcome 
which was responded to by Walter B. 
Bell. 

The main feature of the morning ses- 
sion was the talk of A. L. Kirkpatrick 
of the C asualty Information Clearing 
House on “Selling a Stock Casualty 
Policy vs. a Reciprocal or Mutual Pol- 
icy.” The audience gathered some ex- 
cellent points from Mr. Kirkpatrick’s 
talk which was extended by questions 
put to him on the subject of mutuals in 
general. 

President Smith made a short talk on 
local boards, their uses and influence, 
the result of which is that the Dyers- 
burg agents present expressed their de- 
termination to form a local board or 
club as did the Jackson agents present. 
Memphis was represented by a delega- 
tion of six of the most prominent 
agents, and added much to the import- 
ance of the meeting. A strong resolu- 


tion endorsing the proposed agency 
qualification law was adopted at this 
meeting. 


HOLDING UP THE PREMIUMS 


Tennessee Field Men Say That the 
Slump Has Not Hit Them 
to Any Extent 


NASHVILLE, TENN., May 
While premiums are off as a 
rule in many states, the Tennessee field 
men are holding up their income fairly 
well. Most of them are 
or showing a small increase. Some re- 
port a decrease of about 10 percent, but 
as a general rule the business has held 
up remarkably well. The losses have 
been comparatively heavy so far this 
year. There is considerable building in 
some of the cities. Nashville 
of building going on at present, 
of it of a large character. 
tio in Nashville itself continues high. 
However, its construction is improving. 

The field men are busy on separation. 
There are some hard cases that have 
not been disposed of. However, as a 
rule, the Union field men say that the 
progress they are making is satisfactory. 


14.— 


South Carolina Meeting Postponed 


The date of the annual meeting of the 
South Carolina Association of Insurance 
Agents has been changed to May 27-28 
The meeting will be held at the Francis 
Marion hotel at Charleston. It was 
necessary to change the date on account 
of the time of holding the state Demo- 
cratic convention. The speakers already 
secured are Insurance Commissioner 
John J. McMahan of South Carolina. 
Senator Davis Moise of Sumter and 
Stuart Patterson of the Southern Auto 
mobile Underwriters Conference. 


Probe Tennessee Auto Fires 
NASHVILLE, TENN., May 13—The 
Struction of many cars in 
lately by fire has started an 
tion of the matter by 
State fire prevention department, 
by Commissioner Ed. M. Gillenwater. 
Extra deputies have been put out to 
investigate after an order from Mr. Gil- 
lenwater to Ben Feldman, head of the 
department office. Mr. Gillenwater is at 


de- 


Tennessee 


headed 


the present time in east Tennessee mak- 
ing a personal investigation of a number 
of fires there. 


general | 


breaking even| —- 
& | of the 


investiga- | 
officials of the | 








ANOTHER FREAK RAIN POLICY 


Louisville Auto Firm Advertises Re- 
fund to Car Buyers If It Should 
Rain on Derby Day 


LOUISVILLE, KY., May 13.—Louis- 
ville insurance men have shown con- 
siderable interest in an automobile 
agency advertisement, and insurance 
feature, in connection with a sale of 
used cars advertised by the Standard 
Auto company of Louisville, Cadillac 
agents. 

In advertising the sale the company 
announced that it would “return the en- 
tire cash payment on any used car pur- 
chased this week should it rain in Louis- 
ville on Derby Day between the hours 
of 2 and 5 p.m.” This sale was featured 
during the week of May 5, while the 
rain provision is for Saturday afternoon, 
May 17, a full week after completion of 
the sale. In the newspaper carrying 
the Standard Auto Company advertise- 
ment, which took up approximately a 
half page, there was a smaller adver- 
tisement of the Reisert Insurance 
Agency in which that agency announced 
that it had arranged to carry the rain 
insurance policy on the automobile sale 

This is a new form of rain insurance 
so far as Louisville is concerned. Local 


agents in discussing the matter re- 
marked that there was really no in- 
demnity involved. This case opens up 


an interesting situation. In the adver- 


| tisement nothing is said concerning the 


| sion to 
| legislature a 


has a lot | 
some | 
The loss ra- | 





| pany 


fall, 


rain which 
“should it rain.” 


amount of 
merely 


must but 


SOME BILLS ARE APPROVED 


Legislative Committee of the New 
Orleans Chamber of Commerce 
Passes on Insurance Acts 


NEW ORLEANS, LA., 
The legislation and taxation committee 
New Orleans Association of 
Commerce has approved for submis- 
the session of the Louisiana 
number of bills, including 
several bearing on insurance. Among 
the insurance bills approved are: 

A bill requiring incorporated cities 
and towns maintaining regularly organ- 
ized fire departments, having serviceable 
apparatus of the value of $1,000 or more, 
to report to the secretary of state, and 
making insurance companies operating 


May 14.— 


in this state liable to the payment of a 
tax to such cities and towns only as 
make such reports. 

“Under the existing law,” the com- 
mittee points out, “the insurance com- 
panies are required to determine what 
cities and towns maintain such fire 
equipment and to pay a tax of $1 per 
thousand to such cities and towns. A 


penalty is assessed against the insurance 
company which fails to make payment 
to such cities and towns that meet the 
requirements of the law, but of which 
they have no knowledge. This bill 
would merely transfer the obligation of 
determining what cities and towns are 
entitled to taxes from the insurance 
companies to the cities and towns them- 
selves.” 
Suggests Repeal of Law 


The committee also recommends a 
bill providing for the repeal of Act 225 
of 1914, which requires every fire com- 
to file with the secretary of state 
a tabulated statement, showing a com- 
plete classification of its premium re- 
ceipts and losses for the previous year 
as well as the amount insured under 
each particular class. 

The committee’s 
suggested change follows: 

“The classification called for in the 
act is different from that prescribed bv 
the National Board, so that the com- 


comment on this 


Financial and Insurance Buildings 
A Nation-wide Service 
Under Our Service: 
One organization is responsible for the entire opera- 
tion. 
The cost is determined before the final working plans 
are made. 
The construction period is usually about one-half the 
average time required. 
Finer workmanship is possible because of our special- 
ization upon monumental types of buildings. 


Sixth Floor, Chamber of Commerce Bldg. 


Saint Paul, Minnesota 
A pamphlet explaining the scope of our service sent upon request. 
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Makes a Profit— 


by Reducing Your Customers’ Premiums 


When you write.an industrial policy you can make 
sure your customer gets the lowest rate by placing 
a 2% gallon fire extinguisher on every 2,500 square 
feet of floor space. 
When this requires additional equipment, supply 
“Chicagos” and make yourself a profit. Chicago 
Fire Extinguishers are built so you can recom- 
mend them. They conform to underwriters’ speci- 
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panies which must furnish these reports 
are put to an additional expense. At 
present the reports reach the secretary 
of state, where they are filed and never 
read, or put to any useful purpose. The 
committee believes that if these reports 
have any value they should be used and 
that if they have no value that the in- 
surance companies sheuld be relieved 
of the expense of filing them.” 

C. J. Doyle, associate general counsel 
of the National Board, was in New 
Orleans last week, going over with the 
insurance men some of the legislation 
that may come up at the session of the 
legislature affecting insurance. The ses- 
$10n opened this week. 


Auto Collision Wrecks Building 
LOUISVILLE, KY., May 13.—One 


of the most unusual automobile acci 
dents ever reported here occurred when 
a Ford auto truck, going west on Breck- 
inridge boulevard, and with the right of 
way, struck the iront of a pleasure auto 
moving south on Brook street. The 
truck careened across Breckinridge and 
into the front of a three-story brick 
building, striking a supporting steel 
column at the entrance of the store, and 
resulting in the entire front of the build- 
ing collapsing on the truck, which was 
buried under bricks, mortar, ete. 

Two men were badly injured. Police 
were unable to clear the wreckage and 
reach the men, but the fire department 
them out. The wet street was 
largely responsible for the accident. 


got 





\n entire new front wall will have to 
be placed in the building. 
Heavy Loss at New Orleans . 
NEW ORLEANS, LA., May 138—Fir« 
starting in the building occupied by the 
Lighting Fixture Supply, and _ several 
other companie on the upper floor, at 
307 Magazine street, and spreading rap 
idly to other 1} ld enused a heavy 
damage in the wholesale district early 
Friday mornir Only vigorous work by 
the fi departi it verted a general dis 
ister to the enti block The Graton & 
Knight Manufacturing Company, Justice 
Sales Company and Louisiana Oil Burn- 
ing Equipment are some of the com- 
panies that suffered loss The building 


in which the fire started is 
Frank Newfield estate 


owned by the 


Later the fire spread to the Diem & 
Wing Paper Company's three-story build- 
ing after practically destroying the one 
where it started. This building also was 
practically wrecked and its contents de- 
stroyed or damaged, 

Jules Mullar, who reported the fire, 
said an explosion on the second floor of 
the Lighting Fixture Supply Company 


started it. 


Windstorm Loss in Louisiana 


NEW ORLEANS, LA., May 13—Recent 
windstorm damage in New Orleans de- 
stroyed twenty-two buildings, all of 
which were uninsured Along with the 
brief cyclone came a hail of large pro- 
portions, the principal damage being in 
the vicinity of the Country Club and 


upper 
ton 
The 


portion of the city and in Carroll- 
windstorm 
State was at its Many, 
which place fully buildings 
to have demolished by the 


the 
La., at 
said 
twister 


damage out’ in 
peak in 
200 are 
been 


Annual Meeting Is Called 


The annual meeting of the Southeast- 
ern Underwriters Association will be held 
at the Marlborough-Blenheim hotel at 
Atlantic City June 4. The executive com- 
mittee will meet there June 2-3. 





Queen’s Southern Field Changes 


Special Agent John A. Tischer of the 
Queen has been transferred from Florida 
to Georgia with headquarters at Atlanta. 
W. A. McLarty has been appointed spe- 
cial agent in Florida, with headquarters 
at Jacksonville. 





Mississippi Fire to Build 


JACKSON, MISS., May 13.—Ground is 
being shaped out to be broken shortly 
for the construction of the new home 
office building of the Mississippi Fire, 
the property for which was purchased 
recently. A clear title to the site has 
been secured, and all is now in readi- 
ness to proceed with the building, which 
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will be a two- or three-story construc- 
tion. Exactly what the new building 
will cost has not been announced. 


This is the second insurance building 
planned, or in course of construction 
here The Lamar Life building, a 13- 


story one, will be completed in the early 
fall. 


To Clear Kentucky by June 1 
LOUISVILLE, KY., May 13.—Field men 
operating in Kentucky claim that in the 
separation work progress has been quite 


rapid over the past 30 days, and that it 
is believed that the state will be virtu- 
ally cleared by June 1, at least all of the 


important agencies will be cleared. It 


is also reported by such field men as 
travel Tennessee as well as Kentucky, 
that the Tennessee clearing is progress- 
ing well. 


Interest in Rambo Receivership 
Field 


men representing several com- 
panies plan to meet in Knoxville, Tenn., 
this week, in connection with receiver- 
ship proceedings filed against 5S. R. 
Rambo & Co., S. R. Rambo, and _ the 
Whittle Springs Suburban Hotel, prop- 
erties of S. R. Rambo, head of the Knox- 
ville agency of 8S. R. Rambo & Co. 
Rambo is a large real estate operator, 
handling realty loans, etc., as well as 
insurance. It is claimed that the Whit- 


tle Springs hotel venture his 


tied up 


funds, and embarrassed him financially 
for the time being. Among companies in 
the office are the Equitable, Henry Clay, 
Sun and Commercial Union, 


Add to River Front Protection 








NEW ORLEANS, LA., May 13 Four 
additional fire walls as further protec- 
tion on the river front have been ordered 
by the dock board. Two will be in the 
First and Robin street wharf-sheds, and , 
two in the Iwerville and Bienville street 

heds. They will cost $140,000 


Stone Gets Mississippi Fire 


W. D. Mounger, secretary of the Mis- 









sissippi Fire. Jacks« innou! Ss 
that his company wil ifter o it 
in Tennessee on a general agen basi 

D. Cliff Stone, general agent at N h 
Ville. has been appointed general gent 
for the stat of Tennesse: 

Gets State of Pennsylvania 

MEMPHIS, TENN., May 13 W. L. Nel- 
son & Co. will represent the State of 
Pennsylvania in Tennesse which here- 
tofore has been operated dir t in this 
state This agency now covers Tennes- 
see, Mississippi, Arkansas and Missouri 

New Virginia Goslings 

New members of the Virginia Blue 
Goose initiated at a meeting in Norfolk 
are: Louis E. English, manager at Rich- 
mond for a group of companies; Charles 


B. Coulbourn, deputy commissioner of 
insurance; James Blainey, general mana- 


ger of the Hampton Roads Fire & 
Marine; W. A. Jordan, Jr., special agent 
toyal; J. H. Cato, Jr., special agent 


Colonial Underwriters. 
ton, commissioner of 
scheduled to take his initial 
the pond but the death of Mrs. 
father, Peter Donald, well known 
zen of Chesterfield county, detained 
in Richmond. 


Col, Joseph But- 
insurance, Was 
splash in 
Button’'s 
citi- 


him 


Farewell Message to Agents 
As a sort of farewell message to the 
Alabama Association of Insurance Agents 


which met in Mobile Thursday and Fri- 
day of last week, the convention city 
was treated to a fire at Maysville, a 
suburb. The plant of the Ziliack- 
Schaffer Milling Company, dealers in 
flour, grain, fertilizers, was burned, to- 
gether with a number of dwellings. The 


milling company had a large stock on 
hand. There was no water in the vicin- 
ity of the blaze. The fire started in the 
second story of the flour mill among a 
lot of mill supplies. 


Atlanta Club Burns 


The club-house of the Druid Hills Golf 
Club at Atlanta, Ga., burned Friday after- 
noon, causing a loss of $50,000. The fire 
was discovered on the roof. It was a 
well known building and one of the most 
beautiful golf club houses in the country. 


Bad Fire at Jackson, Ala. 


Jackson, Ala., was visited by a serious 
fire last Wednesday night, resulting in 
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practically an entire block on Commerce 
street being destroyed. The fire was dis- 


covered shortly before midnight in the 

Cut-Rate Dry Goods House. It spread 
rapidly to adjoining buildings 
Southern Notes 

Herman Ambos, vice-president of the 


Concordia of Milwaukee, is spending sev- 
eral days in the south on business. Mr. 


Ambos will spend much of his time in 
and around Atlanta. 

Hall & Benedict, general agents at 
Nashville, Tenn., for the Automobile of 
Hartford, will hereafter report through 
the southern fire department under the 
direction of Manager E. N. OBeirne. 
Spencer & Dowler, local agents at Chat- 
tanooga, will also report through the 


southern department. 


Kentucky Notes 


Delaware Insurance 
the Westchester has 
Kentucky. 

Miller, state agent in 
Royal of Liverpool, 
week at the Atlanta he: 


The 
owned by 
mitted to 

Milton C. 
tucky for the 
turned after a 
quarters. 


Company, 
been ad- 


Ken- 


Albert Curry, Kentucky state agent for 
the Great American, who has been at the 
Norton Infirmary for some weeks past. 
is reported to be getting along fairly 
well. 

Herbert W. Robertson, special agent 


| the 
| organized in 


May 15, 1994 


for the St. Paul Fire & Marine, spent thig 
week at the home office of the company, 

Joseph S. Raine, secretary of the S, BE. 
’. A., stopped over in Richmond for a 
day or two while returning to headquar. 


ters in Atlanta from a meeting of the 

Virginia Field Club at Cape Henry. 
D. E. Witt, special agent in Virginia 

for the New Hampshire, was principal 


speaker at a banquet which the Rogers, 
Smith & Heslep agency at Richmond ten. 
dered its employes in celebration of ree. 


ord-breaking business in April. 

J. T. Tabler, southern general agent 
for the Phoenix of London, was in Rich- 
mond last week looking over the field 
there. He was the guest of Albert ¢ 
Wood, special agent in Virginia, who is 
leaving the Phoenix to become agency 
superintendent for Louis KE. English. 

J. T. Bryant, 27 years old, of South- 


ampton county, Va., self-confessed pyro- 
maniac, has been committed to the stat, 
hospital for the insane at Williamsburg 
Agents of the state bureau of insurance 


caused his arrest after he had burned 
severai pieces of farm property in that 
county. 

Michael King has resigned as office 
manager for the Lowery D. Finl local 





nection at West Palm Beach, Fla. Before 
forming the Norfolk connection, Mr. King 
traveled Virginia for Cummins & Eng. 
lish, managers at Richmond for the Bos- 
ton and other companies. 
Robert Lecky, Jr.. well known local 
agent of Richmond, Va., is treasurer of 
National Credit Corporation, recently 
that city with a view of 
furnishing credit to companies and ji 


viduals in Virginia, North Carolina and 
South Carolina whose resources or ap- 
parent credit risk do not measure up to 


the standard required by banks. 


Louisiana Notes 


The main office, laboratory and w: 
house of the A. 





Kaplan rice mill at 
Crowley, La., were destroyed by fire, 
causing a loss estimated at about $25,000 
and threatening other larger buildings 
on the rice mill row. 
It is reported that certain insurance 
|; concerns of New Orleans have started an 
investigation into the burning of at least 
half dozen automobiles and trucks on 
|} the St. Bernard road recently an that 
startling developments may be disclosed 
A marriage of interest in insurance 
circles took place at Crowley, La., last 
week, When William A. Breaux, offic 
manager of the L. A. Williams Insurances 
Agency was named to Miss Josie Lafleur, 
The couple left immediately for New Or- 
jleans and. thence: to Biloxi on their 


for the Hanover in Kentucky, was called 
to his home at Henderson on account of 
the death there of his mother, late last 
week, 

F. E. Steel, assistant secretary of the 
Springfield Fire & Marine, stopped off in 
Louisville to visit Manager Joe Rogers 
while on his way back to Springfield, | 
following a visit to Tennessee. 

Another arson conviction was secured 
recently, when Arthur Moore plead 
guilty at Worthville, Ky., to a charge of 
setting fire to his household goods in 
the farm house of John Jackson, near 
Worthville, on April 17 He was sen- 
teneved to six months’ imprisonment. 

Virginia Notes 

The Caledoniat has planted with 
( irles ] Sarvetr t Abbingdon, Va. 

Charles H. Keyse local agent for 

I years Wa atc \ died the 

ther day 

The De ware Fire is been licensed 
in Virginia I R. Booker of Farmville 
vill b state igen 

] P > el ST i Ler 


in Virginia | honeymoon. 


! ON THE PACIFIC COAST 


FIGURES ON 


Chart Gives Pacific Coast, California 
and San Francisco Figures for 
1923 by Companies 

Total Pacific coast fire premiums for 
1923 are given as $76,809,877 in the “Pa- 
cific Insurance Chart” just published by 
Robert W. Neal of San Francisco. The 
Chart shows losses paid of $37,659,107, 
giving a loss ratio ot 49.2 percent. Cali- 
fornia business alone in 1923 was $40,- 
811,502, the losses of $19,149,117 giving 
a loss ratio of 46.9 percent. San Fran- 
‘isco premiums total $6,333,534. The 
Pacific business throughout 
showed a notable increase over that of 
1922 and last year was the largest year 
on record. The Pacific coast total of 
$76,809,877 compared with $65,495,897 
in 1922 and $59,950,801 in 1921. The 
California premiums of $40,811,502 com- 
pare with $33,419,394 in 1922 and $30,- 
491,615 in 1921. The San Francisco 
premiums increased from $4,999,240 in 
1921 to $5,528,541 in 1922 and $6,333,- 
534 in 1923. 

The report divides the business be- 
tween domestic and foreign companies, 
showing the total Pacific coast premi- 
ums of California companies of $4,795,- 
224, losses of $2,360,339 giving a loss 
ratio of 49.2 percent. California com- 
panies wrote $2,448,221 of the California 
business and $509,132 of the San Fran- 
cisco business. The American compa- 
nies of other states wrote $51,96,353 of 
Pacific coast business, $26,942,392 of 
California business and $3,932,824 of 








coast 






San Francisco business. Foreign com- 
panies wrote $20,118,300 of the coast 
business, $11,420,889 of the California 


business and $1,891,578 of the San Fran- 
cisco business. 





COAST BUSINESS | MARSHALL IS NEW PRESIDENT 


Slate for Pacific Board Broken How- 
ever by Selection of William Deans 
as Vice-President 


SAN FRANCISCO, CAL., May 13. 
—The annual meeting of the Board of 
Fire Underwriters of the Pacific opened 
last Thursday at Del Monte with the 
election of officers for the coming year. 
In accordance with the report of the 
nominating committee, John Marshall, 














JOHN MARSHALL, JR. 
New President of Pacific Board 

















XUM 


May 15, 1924 








———— 
Ir. vice-president of the Fireman’s Fund, 
was unanimously elected president. In 
the election of vice-president, however, 
4 contest resulted when William Deans 
of Selbach & Deans, president of the 
Pacific Coast Automobile Underwriters 
Conference, was nominated from the 
floor in oposition to Walter M. Speyer, 
United States manager of the New Zea- 
land, the regular nominee. Mr. Deans 
was elected. Others elected to the ex- 
ecutive committee are Clarence E. Al- 
Jan, Benjamin Goodwin, John P. Bree- 
den, Arthur M. Brown and J. C. Grii- 
fiths, Jr. 

J. C. McCaughern, secretary, and Ar- 


nold Hodgkinson, manager, were re- 
elected. ; ; 
Several discussions took place on 


questions of procedure for the coming 
year and also in relation to antagonistic 
ynovements which have prevailed the 
past year. 


CALIFORNIA AGENTS’ MEETING 


Levison and Helser to Be Head-Liners 
at Annual Convention at Fresno 
Next Week 


SAN FRANCISCO, CAL., May 13.— 
Company managers and brokers of 
San Francisco are going to Fresno next 
week in special trains to the annual 
convention of the California Association 
of Insurance Agents which opens there 
May 22. The entire program has not 
vet been released but among those who 
are to speak are J. B. Levison, president 
of the Firemans Fund; John Schively, 
secretary of the Insurance Federation 
of California; William T. Rambo, pres- 
ident of the association, and Charles 
W. Helser, former vice-president of the 
West Coast Life and now president of 
four large manufacturing concerns of 
the San Francisco bay district. Mr. 
Helser, who is also president of the Cal- 
ifornia Development Association, will 
have as his subject “The Place of the 
Local Agent in the Industrial Develop- 
ment of California.” The program in- 
cludes the annual baseball game _ be- 
tween company. specials and _ local 
agents and a golf tournament for which 
any member of the insurance fraternity 
is eligible. 


Montana Rate Changes 


Joliet, Mont., has been reclassified by 
the Pacific Board and a rate increase of 
12 percent on mercantile risks and 5 per- 
cent on dwellings has been ordered as a 
result of poor water pressures. 

A rate increase of 15 percent has been 
ordered for Bridger, Mont., based upon 
a recent survey in which deficiencies in 
fire fighting facilities were found. 

The board has announced a rate in- 
crease for Bear Creek, Mont., of approxi- 
mately 8 percent on mercantile buildings 
and 5 percent on dwellings, the result of 
the town having disregarded fire protec- 
tion, in the face of recommendations. 


Enters Local Agency Work 


A. B. Doolin, special agent for the 
Automobile of Hartford, covering north- 
ern California territory, has resigned to 
enter the local agency business in Berke- 
ley, Cal., joining the agency of Roy O. 
Long. 


Delaware’s Coast Plans 


Selbach & Deans of San Francisco will 
be the general agents on the Pacific 
Coast for the new Delaware Insurance 
Company, which is expected to enter the 
coast territory within the next few 
weeks, 


Explains Foot and Mouth Situation 


SAN FRANCISCO, CAL., May 13—For 
the purpose of forestalling the harmful 
propaganda which has been spread about 
California and exaggerating the serious- 
ness of the foot and mouth disease epi- 
demic the Fireman’s Fund is issuing a 
series of bulletins of authentic informa- 
tion which are being distributed to the 
company’s agents and policyholders. The 
fifth bulletin is featured by a cartoon 
visualizing the dangers of gossip and 
bears the caption: “This sort of thing 
is doing more harm than the infection. 
People who talk without knowing what 


they are talking about ought to be put 
in close quarantine or solitary confine- 
ment. Then most of the bad effects of 
the foot and mouth epidemic would dis- 
appear.” 


Repeal Anti-Shingle Law 


The anti-shingle law adopted in Berke- 
ley, Cal., shortly after the conflagration 
last September by the city council, has 
been repealed by action of the voters 
May 7, when they adopted a measure 
sponsored by a number of citizens and 
the shingle manufacturers. The initia- 
tive measure which has been adopted also 
prohibits the city council from further 
legislation on the’subject for a period of 
two years, 


California Federation Meets 


SAN FRANCISCO, CAL., May 13—All 
the officials of the Insurance Federation 
of California were scheduled for reelec- 
tion at the annual meeting which opened 
today. Although there are at the present 
time 60 members on the board of direc- 
tors, the nominating committee added 
six additional names. They are Allan C, 
Hibberd, Oakland; Frank Michael, Sac- 
ramento; Ralph McCormick, Marysville; 
Edward P. Pfingst, Watsonville; A. E. 
Gianelli and George Dohrmann, Stockton, 


The committee also nominated C. A. 
Fleming, recently elected secretary of 
the Insurance Brokers Exchange of San 


Francisco, to succeed C. D. Babcock on 
the board. The officers of the California 
Federation are: President, J. B. Levi- 
son; vice-president, L. S. Hotchkiss, Oak- 
land; J. L. Van Norman, Los Angeles; 
David Duncan, San Francisco, and I. Q. 
Levy, Los Angeles; treasurer, Edwin Par- 


rish, San Francisco; secretary, J. H. 
Schively, San Francisco. 
Sacramento Loss Forecasted 
The fire which destroyed the Sacra- 


mento, Cal., waterfront last week, caus- 


ing a loss of more than $1,000,000, ac- 
cording to report, was practically pre- 
dicted more than two years ago. The 


National Board engineers, it is said, sur- 
veyed the water front section of the city 
and showed in their reports that this 
particular section was highly hazardous. 
That their contentions were correct is 
borne out by the fire, which cleaned out 
the entire section on which they reported 
in this manner. 


Service Department at Seattle 


William L. Harnan has been appointed 
superintendent of a special service de- 
partment established by the Liverpool & 
London & Globe at Seattle. Mr, Harnan 
resigned as superintendent of the spe- 
cial risk department of the Springfield in 
San Francisco to assume the new duties. 
The new department will give service to 
agents, brokers and assureds throughout 
the Pacific Northwest. 


Ross Made Assistant Manager 


H. L. Ross has been appointed assist- 
ant to H. R. Wickler, southern California 
manager for the Netherlands. Mr. 
was formerly special agent for the 
public Underwriters in Los Angeles. 


toss 


Re- 


Gets Yorkshire Underwriters 


SAN FRANCISCO, CAL., May 13.—The 
James Rolph, Jr.-W. B. Swett & Co., gen- 
eral agency has been appointed general 
agent for the Yorkshire Underwriters. 
The Yorkshire Underwriters will write 
all lines written by the Yorkshire, in- 
cluding fire, automobile, use and occu- 
pancy, etc. The new general agency will 
report direct to New York. 

W. B. Swett, head of the firm, is to 
locate permanently in San Francisco, his 
former home. Mr. Swett is one of the 
youngest insurance executives on the 
Pacific Coast and has made a remarkable 


success in the business. His company 
was formerly general agent for the 
United States for the International In- 


demnity and it was due to this connec- 
tion that he moved to Los Angeles sev- 
eral years ago. Two years ago he was 
instrumental in organizing the Security 
Insurance Company, which first confined 
its operations to automobile business but 
is now writing one or two other lines, 


San Francisco Blue Goose 


SAN FRANCISCO, CAL., May 13.—E. G. 
Carlisle of Chicago, past most loyal gan- 
der of the Blue Goose, was the guest of 
honor at a meeting and luncheon of San 
Francisco pond last week. i We 





Johanson of the Fire Association was 


| 


ceeding Harry E. Hoxie, who recently | 
resigned. | 


Merchants’ New Coast Manager 
SAN FRANCISCO, CAL., May 13.—H. F. 
Rohrback has been advanced to the po- 
sition of Pacific department manager of 
the Merchant's of New York; 


succeeding | 
A, A. Moser, vice-president of the com- | : 
pany, who has managed the company’s | Pacific department of the North America, 


affairs on the Pacific Coast for the past 
year and who now»returns to the home 


office’ in New York. Mr. Rohrback has 
| been connected with the San Francisco 
office of the company for several years. 
The Merchants recently resigned from 


membership in the Pacific Board and will 
hereafter operate as a non-boarder. 





Occupy New Building 


SAN FRANCISCO, CAL., May 13—The 
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QUINCY ADJUSTMENT 
and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 


Wells Bidg., QUINCY, ILL. 
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308 N. State St. CHAMPAIGN, ILL. 
Long Distance: Main 458 
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Alliance, Yorkshire ang Northern have 
moved into the new bailding just com- 
pleted at 231 Sansome street, which was 
especially constructed-to meet their re- 
quirements. The first-day in the new 
building was devoted t® a reception of 
friends and other visitors. In the ab- 
sence of Manager McClure Kelly, As- 
sistant Manager McKee Sherrard acted as 
host to the guests. Thgé building is six 
stories, Class A construction, of attrac- 
tive architecture. ThéSe companies will 
occupy the first, second, fourth and fifth 
floors. The third floor has been leased 
to the Aetna, which occupies for its main 
Pacific department the adjoining build- 
ing. The general offices were designed 





to permit continued growth and expan- 
sion without further restrictions in the 
years to come. 


Coast Notes 


Fred J. Perry, superintendent of agen- 
cies for the Royal companies in San 
Francisco, is returning this week from 
two weeks’ vacation which he spent in 
his old home state of Ohio. 

The general agency of Henley & Scott, 
representing the Western, British Amer- 
ica, Empire State Underwriters, British 
General, Tokio, Mechanics, General Un- 
derwriters, Manhattan Underwriters and 
Zurich, has taken larger quarters on the 
second floor of the Royal Insurance 
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VERNOR IS DENVER ‘SPEAKER 


Mountain Field Club Makes Plans for 
Survey of All School Buildings 
in Colorado 





DENVER, COLO., May 13.—The 
Mountain Field Club had as its guest 
last week Richard E. Vernor of the 
Western Actuarial Bureau, widely 
known fire prevention expert. The sub- 
ject of his talk was “Fire Prevention in 
our Mountains and Wooded Country.” 

Mr. Vernor, who is widely known as 
a worker and authority in this field, out- 
lined the numerous way in which fires 
may be prevented, and requested the 
members of the club to lend their ef- 
forts in an attempt to keep Colorado 
free from this menace. 

At this meeting plans were laid for an 
immediate survey and inspection of 
Colorado’s 3,000 school buildings and 
each member of the club pledged his 
hearty support. This step was decided 
upon as a result of the numerous school 
fires which have occurred in the state 
in the past few months. 

This work will be under the personal 
supervision of Mr. Vernor, who has 
performed similar surveys in several 
other states, and who believes that 
most of the school fires in Colorado 
have been the result of faulty construc- 
tion rather than incendiarism. 


Denver’s Big Building Program 


IN THE MOUNTAIN FIELD 





} 


DENVER, COLO., May 13—The build- | 
ing program for Denver and the sur- 


rounding section of Colorado totals more | 


than $87,000,000, according to figures 
compiled by the Denver Real Estate Bu- 
reau. 

The 
gram 


largest 
is the 
plant 


single project in 
new Public Service electric 
power being erected at Valmont, 
near Boulder, at a cost of $12,000,000. 
The Denver water plant enlargement 
costing $8,500,000; the building of sev- 
eral new schools at a cost of $6,000,000; 
the boring of the $6,700,000 
nel through James P 
000 appropriation for street 
sewers aid to swell the 
permits for private homes 


the pro- 


eak and the 
paving and 
total. Building 
total slightly 


Moffat tun- | 
$4,900,- | 


building, San Francisco. 
ae 


more than $15,000,000, and churches and 
several other large projects financed by 
religious organizations will easily pass 
the $5,000,000 mark. 

In addition to the projects outlined 
above there are any number of new 
buildings in course of construction in 
Denver, the most important being the 
new fireproof Mountain States Telephone 
headquarters, the Blayney-Murphy fire- 
proof sprinklered packing plant and the 
new home of the Capitol Life and the 
Thos. F. Daly Agency Company. 





Rerate Colorado Towns 


DENVER, COLO., May 13—The Moun- 
tain States Inspection Bureau has just 
completed the reinspection and rerating 
of the following Colorado towns: Clifton, 
Firestone and Dacona. The new rate 
books have been furnished to the agents 
of record. 








Denver’s Cleanup Campaign 


DENVER, COLO., May 13—Denver’s 
thirteenth annual Clean-Up and Paint- 
Up campaign is in full swing this week 
and each day in the week has been desig- 
nated to some special phase of Clean-Up 
and Paint-Up as outlined in the national 
program, Ways and means by which the 
campaign will not be for one week alone 
but prolonged into one continuous pro- 
gram have been worked out, and the 
people will be educated to uphold the 
slogan of “continual cleanliness” and 
make Denver a spotless town the year 
around, 





Albuquerque Agency Sold 

The B. E. Dieckmann agency of Albu- 
querque, N. M., has been sold to the 
Zapf-Van & Co. agency of the same town. 
This transfer marks the passing of one 
of the oldest agencies in New Mexico, 
established more than 30 years ago by 
Otto D. Dieckmann and continued at the 
time of his retirement by the son, B. E. 
Dieckmann, until the present time. 





Will Address New Mexico Agents 


R. E. Vernor, manager of the 
vention department of the Western 
Actuarial Bureau, will be one of the 
speakers before the annual meeting of 
the New Mexico Local Agents’ Associa- 
tion in Santa Fe next October. 


fire pre- 
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RECIPROCALS IN NEW MOVE} 


Get Substitute Stesenchenaten Bill Re- 
ported Out—Hot Fight Prom- 
ised on Floor 
BOSTON, MASS., May 13.—The re- 
ciprocal question in Massachusetts, 


which a week or so ago promised to be | 


given a quietus by an unfavorable report 
on the bill of 
lowing the reciprocals to do fire, sprin- 
kler leakage, boiler explosion and gen- 
eral liability insurance in the state, has 
broken out again with a 
which makes certain there will be a bit- 


ter fight on the floor of the legislature. | 


The governor advocated a reciprocal 
measure in his inaugural message and 
it has been evident he was much con- 
cerned as to the outcome of the com- 
missioner’s bill. When it was found that 


Commissioner Monk al- | 


sudden turn | 


| 
| 


the insurance 
reporting the bill 
brought to bear 


a substantial majority of 
committee was against 
extreme pressure was 
on the committee. 


Late last week the chairman of the 
insurance committee appeared on the 
floor of the senate with a new form of 


reciprocal bill, permitting writing of fire 
and sprinkler leakage, which, he stated, 
the insurance committee had favorably 
reported. There was a hue and cry from 
the two other members of the commit- 
tee and it developed that a special ex- 
cutive session of the committee had 
been held, with eight of the 15 members 
present, a bare quorum, and that six of 
these members had voted to substitute 
a bill of Chairman Moran for the com- 
missioner’s bill and report it favorably. 
The new bill eliminated boiler explosion 
and liability. 

A number of prominent merchants of 
Boston and throughout the state, who 











have been carrying excess cover in re- 
ciprocals of New York through a mail 
order business, as they could not do it 
legally otherwise, have been active, 
along with representatives of the Mis- 
souri reciprocal interests, in striving to 
get the measure through. 

The two senators not included in the 
committee session which reported the 
bill took the fight to the floor of the 
senate and a heated colloquy took place 
but finally the bill was read into the 
record. The bill will go to the senate 
ways and means, then the house ways 
and means and when it next comes to 
the floor of the house it is promised the 
fireworks will begin, which will be 
within the next two weeks. 


STRONG PROGRAM ANNOUNCED 





Pennsylvania Federation Completes 
Plans for Annual Convention 
With Strong Lineup 


PITTSBURGH, PA., May 13.—Ex- 
tensive plans have been laid by the 
committees in charge for the annual 


convention of the Insurance Federation 
of Pennsylvania which will be held 
here May 20-21. Over 1,500 delegates 
are expected, preparations having been 
made for that many. One of the out- 
standing features will be the annual 
banquet at which there will be three 
speakers of national renown: Solomon 
S. Huebner, professor of insurance and 
commerce, Wharton School, University 
of Pennsylvania; Frederick Richardson, 
United States manager, General Acci- 
dent, and Thomas E. Finegan, formerly 
superintendent of public instruction for 
Pennsylvania. 

The convention program for the first 
day includes these addresses: Welcome 
to Pittsburgh, Mayor William A. Ma- 
gee; response by Samuei D. Clyde, 
Chester, Pa.; annual address, Thomas 
B. Donaldson, president of the federa- 
tion; “Insurance Federation—Its Public 
and Ethical Relations,” Frank D. Buser, 
Philadelphia; talk and demonstration 
on check forgery insurance by Robert 
D. Phipps, Maryland Casualty; “Sew- 
ing Government Patches on Our Busi- 
ness Pants,” George E. Turner, gen- 
eral counsel, Casualty Information 
Clearing House; “Marine Insurance,” 
William D. Winter, vice-president At- 
lantic Mutual, New York; “Opposition 
to the Government in Business,” James 
L. Madden, manager of the insurance 
department of the U nited States Cham- 
ber of Commerce; “Fire Fighting,” 
George W. Lee, general sales manager 
of the Foamite Childs Corporation; 
“Lightning Rod Efficiency,” G. E. Lar- 
son, Harrisburg. 

Wednesday’s addresses 
surance Advertising, How 
Is Done,” E. L. Sullivan, advertising 
manager, Home of New York; “Loss 
Adjustments,’ J. Sherman Campbell, 
president, Walter H. Cobban Company, 
Pittsburgh; “Appraisals and Insurance 
Selling,” H. B. Hall, American Ap- 
praisal Company; “Life Insurance 
Salesmanship,” Edward A. Woods, vice- 
president, Pennsylvania Federation; 
“Fire Insurance Round Table,” under 
direction of Smoke & Cinder Club, 
Pittsburgh; “Casualty Insurance,” di- 
rection of Casualty & Surety Managers’ 
Association of Western Pennsylvania, 
Frank S. Kauffman, Travelers, chair- 
man. 


include: “In- 


and Why It 


Orders Survey of Equipment 


PHILADELPHIA, PA., May 13—Mayor 
Kendrick has ordered a comprehensive 
survey of all equipment and apparatus 
of the bureau of fire in this city, as a 
result of a letter written by George W. 
Elliott, assistant director of public 
safety, to Councilman Pommer, in which 
he said the bureau could not be held 
responsible for a serious conflagration, 
owing to the crippled condition of the 
city’s fire equipment. 

Mr. Elliott, who was formerly fire mar- 
shall, and therefore familiar with con- 
ditions, expressed the opinion that this 
crippled condition would probably result 
in an increase of from 10 to 15 cents in 





the premium on each $1,000 of fire insur. 
ance written in this city. 





Holds Company Estopped 


HARTFORD, CONN., May 13.—An in- 
teresting fire insurance case came up 
in the superior court of Hartford last 
week. The plaintiff, Miss Edith Carrine 
of Danbury, Conn., had sued the Cale- 
donian-American, protesting the settle- 
ment offered following a fire which 
destroyed household effects. The Cale- 
donian offered a settlement of $150, which 
she would not accept. Two months later 
the plaintiff claimed the company offered 
$200, which was declined. 

The Caledonian claimed Miss C 
has not filed a sworn statement 
within 60 days 


arrine 
of loss 
nor a proof of loss at any 


time. The judge ruled that after a com- 
pany had actual notice of loss and the 
agent authorized settlement the com- 


pany was estopped from setting up the 
claim that all conditions of the con- 
tract had not been complied with. 


Seek Protection Against Stable Fires 


BOSTON, MASS., May 13—The mercan- 
tile affairs committee of the Massachu- 
setts legislature has reported a new bill 
for the protection of horses from stable 
fires. It provides for additional exits 
above or below ground and for the in- 
stallation of sprinklers at the discretion 
of the authorities. Two similar bills 
were recently presented, one by the gov- 
ernor and one by the mayor of Boston 
and there was considerable jealousy as 
to who would get the credit for the 
measure. Then the owners got busy and 
neither bill got by, although one, which 
eliminated sprinklers, is on its way. In 
the meantime three or four bad stable 
fires with loss of many horses, have oc- 
curred in the city and the controversy 
has started up again, 





Maryland Mutuals’ Aggressive Drive 


BALTIMORE, MD., May 13—The 
ciation of Mutual Fire Insurance Com- 
panies of Maryland has instituted an 
aggressive campaign for the business of 
all state, city and county public build- 
ings, the greater part of which has for- 
merly been underwritten by foreign or- 
ganizations. 

Commenting on the plan of campaign, 


Asso- 


H. A. Matthews of the Mutual of Balti- 
more said that the business’ belongs 
rightfully to the state mutuals, which 
pay taxes and maintain organizations 
within the state. 

New England Notes 


Houghton & Co. have been 
3oston agents of 
Underwrit- 


Robert E 
appointed metropolitan 
the Provident Fire & Marine 
ers. 

J. T. Jarmon, formerly of 
ing division, inland marine 
of the Automobile, has become 
agent in Hartford. 

The next meeting of the New 
Blue Goose will be held in Boston 
$, at which time Most Loyal Gander 
F. Stafford will be present. 

The New England Insurance Exchange 
has appointed a committee headed by 
A, J. Murphy to make arrangements for 
the annual outing June 13. 

Edward D. MacDonald, special agent of 
the Sun and Patriotic, will remove May 
15 from Boston to Portland, Me., to su- 
pervise Maine, New Hampshire and Ver- 
mont from headquarters in the Maine 
city. 

Walter S. Mitchell 
purchased the insurance 
Carter & Co. of that city and will con- 
tinue it with his own business. Harry 
S. Sawyer, owner of the Carter agency, 
will devote his entire time in the future 
to the banking business. 

Charles B. Garmon, formerly 
engineer of the Lockson Canal Corpora- 
tion of Lowell, Mass., in charge of fire 
protection, has been appointed an inspec- 
tor of the New England Insurance Ex- 
change, attached to the municipal protec- 
tion department. He is a graduate of 
Worcester Polytechnic Institute. 


the account- 
department 
a local 


England 
June 
John 


of Saco, Me., has 
agency of C. A. 


assistant 


Eastern Notes 


Lockwood Brothers, 100 William street, 
New York, have been appointed metropol- 
itan agents for the Mechanics & Traders. 


The Carolina of Wilmington, one of 
the Home fleet. was recently examined 
by the North Carolina department pre- 


paratory to entering New York. 

The Insurance Square Club met in New 
York last week with 250 Masons pres- 
ent. The Bankers Square Club sent a 
delegation which conducted an initiation 
of 20 new members. 

The funeral of the late George W. 
Spitzmiller, vice-president of Deull-Lapey 
Company, Buffalo general agency, who 
died while on a steamer bound for China, 
was held Tuesday from the family home 
in Buffalo. 
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NATE ANDRE HEADS NEW POND 


Saskatchewan Blue Goose Formally In- 
stituted at Regina With Inter- 
esting Ceremonies 





In connection with the inauguration 
of the Saskatchewan Pond of the Blue | 
Goose at Regina, Sask., Nate Andre of 
Regina was installed as most loyal gan- 
der; E. G. Cook, Moose Jaw, supervisor 
of the flock; S. E. Bushe, Saskatoon, 
custodian of the goslings; James Ogilvy, 
Moose Jaw, guardian of the pond; E. 
A. Lay, Regina, keeper of the golden 
goose egg, and W. R. Maclachlan, Re- 
gina, wielder of the goose quill. 

The pond was successfully launched 
with the aid of the Winnipeg members 
present, who took charge of the initia- 
tion ceremony, past Most Loyal Grand 
Gander W. P. Fess giving his valuable 
assistance in this connection. Deputy | 
Most Loyal Grand Gander A. W. Mc- 
Leod of New Westminster, B. C., offi- 
ciated at the inauguration ceremony and 
addressed the meeting on “The Prin- 
ciples of the Blue Goose.” ’ 

W. J. Blackburn, secretary of the 
Western Canada Insurance Club, also 
gave an address on “The Ethics of In- 
surance Competition.” Altogether be- 
tween 50 and 60 ganders and goslings 
were present. 


New Ontario Superintendent 


Robert L. Foster, of the firm of Fos- | 
ter, Lester & Russell, Toronto, has been 
appointed superintendent of insurance 
in Ontario. He succeeds V. Evan Gray 
who resigned recently to become chair- 
man of the Casualty Underwriters Asso- 
ciation. Mr. Foster has been secretary 
of the select committee of the legisla- 
ture which sat during the recess two 
years ago to consider the report of Jus- 
tice Masten, insurance commissioner. 
and had much to do with revision and 
consolidation of the Ontario insurance 
act, which followed the committee’s 
investigation. Mr. Foster is, therefore, 
well acquainted with the Ontario insur- 
ance laws. 


New Rule on Tornado Licenses 
OTTAWA, ONT., May 13.—The Do- 


minion insurance department has been 
authorized to grant a tornado insurance 
license to any company applying for it 
if its charter authorizes the transaction 
of this class of business and if it is also 
licensed to transact fire insurance busi- 
ness. No additional deposit is required 
for the special tornado license. Licenses 
may be obtained through the depart- 
ment by any company meeting the re- 
quirements. 


Sword Made Fire Manager 


Colin E. Sword of Montreal has been 
appointed fire manager for Canada and 
Newfoundland of the Union of Canton 
and British Traders. This position has 
been recently created owing to the steady 
growth of the business of these com- 
panies. Mr. Sword is well and favorably 
known in insurance circles as manager 
for eastern Canada of the London & Lan- | 
cashire. 


Canadian Fire Losses 


| 

According to the “Monetary Times,” | 
fire losses in Canada for the first four | 
months of this year are estimated at |} 
$12,355,525, as compared with $13,485,900 | 
last year. 


London & Provincial Enters Canada 


The London & Provincial Marine & | 
General has been licensed to transact in | 
Canada the business of fire, accident, 
automobile, burglary, guarantee and 
sprinkler leakage insurance and insur- 
ance against damage to property of any | 
kind caused by the explosion of natural 
or other gas. 

The company will be under the man- 
agement of P. L. Monkman of Montreal, | 
who is also manager of the Yorkshire. | 


The London & Provincial is a well known 
British company and is controlled by the 
Yorkshire. 


Seek Salvage Corps for Winnipeg 
WINNIPEG, MAN., May 13—Allan Rob- 


| inson, chairman of the young men’s sec- 


tion of the Board of Trade, last week 
presented his report in connection with 
the establishment of a salvage corps in 
Winnipeg. Data was secured from various 
leading cities in the states, and it is now 
estimated that the cost of operating a 
salvage corps in the city will approxi- 
mate $15,000 annually, after an initial 
outlay of $8,000 to provide trucks, tools 
and uniforms is expended. The report 
strongly advocates the organizing of a 
salvage corps, suggesting that it could 
be run in conjunction with the fire de- 
partment, and recommends that a staff 
of eight men divided into two shifts 
should be engaged. It has been esti- 
mated that the sum of $250,000 could 
have been saved from fires here during 
the last two years had such an organi- 
zation been operating. 


Will Meet at Murray Bay 


The annual meeting of the Canadian 


Fire Underwriters Assocation will take 
place at Murray Bay, Que., this year, on 
June 24. 





Licensed for Additional Lines 


The Pacific Coast Fire has been li- 
censed to transact in Canada the busi- 
ness of automobile insurance in addition 
to the classes for which it is already 
licensed. 

The British Traders has been licensed 
for automobile and sprinkler leakage in- 
surance in addition to fire insurance. 


“Black Trophy” Competition On 


WINNIPEG, MAN., May 13—The an- 
nual competition for the “Black Trophy” 
golf cup of the Western Canada Fire Un- 
derwriters Association wll be launched 
this week. There are over 70 entering 
the lists for championship honors. Only 
those in the fire insurance business are 
eligible to play, and the competition will 
extend throughout the summer months 
until the finals are reached. 


“Cook My Goose” Golf Contest 


WINNIPEG, MAN., May 13.—The Blue 
Goose “Cook my Goose” golf competition, 
which was so successful last year, will 
again be conducted this year, and appli- 
eations for entries have been sent out. 
Each competitor is supplied with two 
buttons, and can challenge any other one, 
the competitor securing the largest num- 
ber of buttons being awarded a prize at 
the end of the competition. It is ex- 
pected that activities will soon be under 
way. 





Get the Security 


F. B. Lewis & Co. of Vancouver, B. C., 
provincial managers of the Canadian 
Surety, have been appointed general 
agents in British Columbia for the Se- 
curity of New Haven. 


Tornado April Losses 

TORONTO, ONT., May 13.—The total 
losses for the City of Toronto for the 
month of April total $30,534, which is 
well below the average for the year. The 
average for some time in fact has been 
running $150,000 per month. 

Of this amount $10,000 represents 
losses to buildings, the remainder losses 


| sustained on contents. 


Owing to the numerous grass fires dur- 
ing the month the number of alarms have 
been more than the total for the three 
previous months. 


Stamping Department in Operation 


TORONTO, ONT., May 13.—The central 
stamping department of the Canadian 
Fire Underwriters Association is now 
dealing with the business in the cities 
of Toronto, London and Hamilton, and 
the surrounding suburbs. 

Canadian Notes 

The Western Agencies have been ap- 
nointed Winnipeg representatives of the 
British Empire Underwriters. 

H. G. Shaw, assistant foreign fire su- 





Fire Protection 
Correspondence Course 
in the 


Analytic System 
for the 


Measurement of 
Relative Fire Hazard 


By Jay S. Glidden 
of the Chicago Board of Underwriters 
Chicago 


PART X. LESSONS 19 & 20 


FIRE PROTECTION 
The National Journal of Fire Protection and Prevention. 


CINCINNATI CHICAGO INDIANAPOLIS 
NEW YORK 











Now revised to accord with the 192] edition of the schedule. 











Do you recognize the business getting possibilities 
in the knowledge you would have when you had 
mastered those last two lessons? 


A 16-page booklet has been prepared to tell you 
all about the Fire Protection Course in the Dean 
Schedule. 


The rate making system is at the very heart of the 
fire insurance business and its problems. You are 
in the insurance business as a career. The founda- 
tion of that career lies in KNOWING YOUR 
BUSINESS, not the superficial facts about it, 
but the heart of it. 


Information on the rate making system is not in- 
accessible. Let us tell you about it. 


FIRE PROTECTION, 
104 Duttenhofer Bldg., 
Cincinnati, Ohio. 


Gentlemen: 
I want to know more about your Dean Schedule Course. 
Without obligation on my part, send me your 16-page booklet. 








Ss 





THE 


NATIONAL UNDERWRITER 


May 15, 1994 











Iowa National Fire Ins. 


Co. 


Des Moimes 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company 


For IOWA Business 


IOWA Agents Wanted 


PARLEY SHELDON 
Henorary Vice-President 


C. M. SPENCER, Vice-President and Secretary 


F. L. MINER 
President 


FRANK P. FLYNN 


Treasurer 


C. S. VANCE, Vice-President and Underwriting Mg 











COMBINATION AUTOMOBILE 
INSURANCE “MANUAL 


ALTOMOTNE SERVICE BUREAL 











Revised pages are issued promptly as changes 
become effective and are forwarded imme- 
diately to subscribers. 

All inquiries for prices should state quantity 
required. 


New 1924 Edition 


COMBINATION 
AUTOMOBILE 
INSURANCE 
MANUAL 


Loose-Leaf 
Convenient 





Always Up-to-Date 
Complete 


All Necessary Underwriting Information 
IN A SINGLE VOLUME 


The only comprehensive compilation avail- 
able containing: 


All standard rules and rates for Public 
Liability, Property Damage, Collision, 
Fire and Theft. 


List Prices, Symbols and Serial Num- 
bers from 1921 (or 1914 if desired) to 
date for all passenger and commercial 
automobiles. 


Covering Eastern, Southern, Western or 
Pacific Sections (or the entire coun- 
try if required). 


This manual is attractive and business- 
like in appearance; the ring binder per- 
mits it to lie open flat. 


Compiled and Published by the 


Automotive Service Bureau 


Towson Station 


Baltimore, Maryland 








F. R. Ormeby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 





Capital $300,000 


January 1, 1924 
Surplus to Policyholders $401,232 





Total Admitted Assets $1,159,061 





An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio Company? 


AGENTS WANTED 








a gga omme 7 Far in the Lead 





Ohio’s Ranges and Strongest 


Automobile Insurance Company 


Compauy ’ The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is ‘“‘the people's fa- 
vorite automobile insurance 
company.” 











The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President 


The Only Ohio Company Specializing on Plate Glass Insurance. 


L. A. DENNIS, Sec. and Gen’l Agent 


Not an Experiment 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 

















perintendent of the Northern Assurance, 
has been a visitor to the city this week. 

Four houses and a convent at St. Au- 
gustine, Que., were destroyed by fire May 
9, damage being estimated at $50,000. 





—.. 
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of the provinces of Saskatchewan ang 
Manitoba. 

The grain mill and elevator belonging 
to the Eastern Milling Company at Ville 
St. Pierre, a suburb of Montreal, 





The fire started in a small residence. . . were 
W. H. Hurd, branch manager for the ee — May . vty box cars 

General Accident and Scottish-Canadian | 0" the mill siding were also lost. The 

Assurance at Winnipeg, will be sent from | damage will figure in the neighborhood 

the city the next twe weeks on a tour | of $70,000. 
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SHOW AUTOMOBILE’S GROWTH 
Figures of National Automobile Cham- 
ber of Commerce Give Record 
Since Inception of Business 

NEW YORK, May 13.—The figures 


on the 1923 automobile business, as pub- 


lished by the National Automobile 
Chamber of Commerce last week, show 
the rapid development of the business 


from its inception and the great increase 
in production during the past two years. 
The final figures showed that 1923 pro- 


duction was 53 percent greater than 
that of 1922, while the 1922 total was 60 
percent greater than that of 1921. Total 


registration in the country increased 23 
percent during 1923. The total produc- 
tion in 1923 was 4,086,997, the total 
wholesale value of which was $252,396,- 
257. The magnitude of the business is 
shown by the invested capital of $1,571,- 
722,411. The production and regis stra- 
tion of motor vehicles since 1895 is given 
in this report as follows: 
Percent 
Gain 
Over Pre- 


Percent 
Gain 
Over Pre- 





Pro- ceding Regis- ceding 
Year duction Year tration Year 
1895.... oer 300 wees 
1896, 600 100 900 200 
1897.. 1,200 100 2,100 133 
1898.... 2,400 100 4,600 119 
i 3,874 61 8,624 87.5 
1900, 5,000 , 60 
1901. 7,000 49 
1902. 9,000 39.6 
1903. 11,000 32. 
1904. 21,975 52 
1905.... 25,000 34.5 
Oe 34,000 37 
1907.... 44,000 33 
1908.... 65,000 39 
1909.... 130,986 57.5 
oo. 187,000 50 
1911.... 210,000 36.4 
a?" 378,000 17.8 
7. 485,000 33 
1914.... 36 
1915 43 
1916 43.6 
1917 42 
1918 23 
1919 23 
1920.... 22 oe 
1921.... 1,661,550 13 
1922.... 2,659,064 17 
1923 4,086,997 23 
Figures of Michigan Mutuals 
The premiums on the Michigan mu- 
tual automobile companies last year 
amounted to $2,107,815 and the losses 
$851,320. The total income was $2,193,- 
267 and the total disbursements $1,705,- 
680. The Citizens Mutual Automobile 
had the largest premium income, it be- 
ing $922,126 with losses $402,422. Next 
was the Auto Owners with $768,065 
premiums and $288,001 losses. The 


Wolverine Mutual Motor 
with $264,973 premiums and $101,013 
losses. The Michigan Mutual Automo- 
bile had $55,934 in premiums and losses 


third was the 


$16,743. The Mid-West Mutual Auto 
had $47,370 in premiums and $24,157 
losses. The Automobile Protective had 


$27,559 premiums and $11,278 in losses. 
The other companies had only a small 
premium income. 

. 


Interest in Conference Meeting 
NEW YORK, May 13 The National 
Automobile Underwriters’ Conference will 
hold its semi-annual meeting at the 


Hotel Pennsylvania, May 23. The meet- 

ing will be very important due to the 

recent accession to the membership. 
Fire destroyed the majority of the 


business houses in Choudrant, La., caus- 
ing a loss estimated at more than $100,- 
000, 
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THEFT RECORD IN THE SOUTH 


Report of Southern Division of Auto. 
mobile Underwriters Detective 
Bureau Shows Recoveries 


The report of the southern division of 
the Automobile Underwriters Detective 
Bureau shows that for the six months 
from Oct. 1, 1923, to Mar. 30, 1924, the 
total number of thefts was 1,720. Of 
this number 1,125 cars were recovered, 
418 being recovered by the Bureau. Of 
the total number, Fords constitute 65 
percent of thefts, and 41 percent of re- 
coveries, and all other makes 35 per- 
cent of thefts and 74 percent of recoy- 
eries. 

Of the states in this territory, Georgia 
reported the highest loss with 628 
thefts, and 350 recoveries. Florida was 
next with 276 thefts, and 135 recoveries, 

The report states that 196 thieves 
were apprehended, and 109 convicted, 
There are still 76 awaiting trial. The 
average sentence for those convicted 
was a little over two years. 

The increased efficieucy of 
eau is shown by the fact that for the 
six months in question its investigators 
recovered a total of 418 cars, as against 
390 for the entire vear to Sept. 30, 1923. 
Ot these 418 cars, 345 were Fords as 
against 265 Fords for the previous year. 
Of all other makes, 73 cars were re- 
covered as against 123 the previous 12 
months. It was found that 362 cars 
reported stolen had not been stolen at 


all. 


the Bur- 


Car Not Registered; No Claim 


ST. LOUIS. MO., May 13.—Because 
John H. McCarthy failed to notify the 
secretary of state that he had purchased 
an automobile as required by the Mis- 
souri laws, Circuit Judge Mix decided 
McCarthy didn’t have a claim to a Ford 
ear and $300 damages against the 
Caledonian, and dismissed McCarthy's 
suit. MeCarthy testified that he bought 
the machine in July, 1921. It was seized 
by the police as one stolen from Valle 
Reybourn, and the Caledonian secured it 
as salvage, as it had paid Reyburn his 
loss. McCarthy contends there was no 
evidence to show that the machine be- 
longed to Reyburn. Judge Mix sustained 
a demurrer of the defense and explained 
that’ he = so because McCarthy had 
failed to register the car with the secre- 
tary of stat 


“Other Insurance” Clause Upheld 


TOPEKA, KAN., May 13—The terms of 
an insurance contract are to be obeyed 
in Kansas, under a decision of the su- 
preme court in the suit of the Hill- 
Howard Motor Company of Winfield 
igainst the International Indemnity. The 
motor company sold a car and took a 
mortgage. The owner obtained insur- 
ance from the International and the pol- 
icy included the usual assignment of the 
insurance to the holder of the mortgage 
as “his interest may appear.” It also 
contained the usual prohibition against 


other insurance except upon notice to the 
company. sut the owner went out and 
bought another fire policy on the same 


car without giving the notice. Then the 
car burned. 

The International refused to pay the 
loss on the ground that the contract had 
been violated. The district court held 
that it was required to pay the holder 
of the mortgage the amount of his loss 
but need not pay the owner of the car 
The supreme court reversed and _ re- 


owner 
mort- 
terms 
been 


manded the holding that the 
of the car and the holder of the 
gage could not collect because the 
of the insurance contract’ had 
plainly violated, 


case, 


YUM 
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Riot and explosion.. 810 
EE nbcerneeane 860,353 
Baltimore-American 
EY hb Stila wid Whe Sh 42,189 
Henry Clay 
| > A See ee 17,333 
Lafayette, La. 
ED, ee ese added Om AK 5,370 


Ins. Co. of No. America 
Fire 


Ocean marine ...... 
Motor vehicle ...... 
Inland Nav, & Trans 
Tor., windst’'m & cy. 





Sprinkler leakage... 
Riot and explosion.. 





Use and occupancy. 

i ah wee #066. 0% 
Philadelphia Fire & martes 
DY. Wheat ewtesee aw ws 142,610 
Ocean marine ...... 326 
Motor vehicles ..... 283 
Inland marine ...... 1,278 
Use and occupancy 112 

a ae 144,650 
Alliance, Pa. 

, eee 287,07 
Ocean marine ...... 28,508 
Motor vehicles 44,276 
Inland marine ...... 19,904 
SPS 473 
Sprinkler leakage... 193 
Use and occupancy. 5,958 

Totals ule eae 386,362 
Palmetto 
ere 8,439 
U. 8. Merch ~- & Shippers 
Fire : 86,820 
Ocean marine ...... 27,406 
Auto sh : 29,301 
Tnland marine 455 
Tornado . 268 
Riot and « xplosion. ps 44 

.. Sa 144,296 
Prudential, Gr. Britain 
Saar 633 
Auto ee inte are 601 
Inland marine one 50 
Tornado 238 
Sprinkler le akage 188 
Riot and explosion R24 

Totals 96,53 
Michigan Fire & Marine 
Fire ee 58.497 
Tornado 361 

ee 98,858 
Central, Md. 

Fire eee 36,941 
Albany 

Fire ee 64,579 
Sprinkle r leakage 56 

Te ncccesenwes 64, 666 
Superior, Pa. 

. , 22 eee 766,031 
TE <ovaweadses 591 
Riot and explosion... 169 

Totals tice ees 766,783 
Hampton Roads 
DU scnneedennneens 34,531 
Ess avale wale o 397 
Riot and explosion.. 64 

OGM 2etedexaess 35,024 


Losses 





ase 


oto, 


18, 


99 








216 


181 


2,868 








Prems. 
Tokio Marine & Fire 
Te isha tevececeohas 147,000 
Ocean marine ...... 19,486 
PGES cccasssccevsede 4,545 
Inland marine ...... 455 
TSUNMED «ssatessece 102 
Sprinkler leakage 187 
tiot and e xplosion. " 67 
TOC civcccesens 171,826 
Norwich Union 
PEG. sivaadeunciseseao 270,603 
Ocean marine ...... 8,104 
BUED cccavaceestions 19,187 
Inland marine ...... 5,621 
TOPORGS © csc ctasvece 451 
Sprinkler leakage .. 830 
Riot and explosion.. 709 
Golfers’ outfit ..... 646 
2 Seer 306,156 
Penna. Mfrs. Assn. Fire 
AULO BPE .ccccccscce 87,532 
Auto theft ....ccces 70,361 
Connecticut 
| ase 347,372 
Ocean marine ...... 14,341 
AUTO .cacccccccccces 9,161 
Inland marine ...... 735 
—TOONRGO cacéccavevse 388 
GOrimkler .cccccccee 801 
Riot and explosion.. 727 
TE svswe ee swee 373,528 
Preferred Risk 
POR eos cdevccegeies 11,255 
BOTIMMIOP ccccccvces 81 
Riot and explosion.. 79 
| ae re 11,446 
Peoples National 
DY s2¢Keeteb cow ede 260,729 
TOPREES csccoccecee 1,580 
ENED kceeswesess 262,310 
National-Ben Franklin 
PE  vchevsworeevess 02,110 
pi Ererrerre re 33,015 
BORGES dacedcutues 535,148 
Equitable Fire & Marine 
Ne. cetinas 606d v:0% 97,310 
Ocean marine ...... 7,170 
PPP re rrr Te 1,634 
Inland marine ...... 356 
Tornado ..ccccccess 115 
Sprinkler .....-ccecs 176 
Riot and explosion.. 402 
oO re ree 107,166 
American National 
WO Sabdseuw easy ees 57,269 
American, N. J. 
ENG “eescaameneed <ee 452.057 
Ocean marine ...... 12,305 
BOS wccccdsect ev oes 995,371 
Inland marine ...... 13,120 
TOPNAGEO .eccccsccses 3,130 
OTIC 2c ccccrccs 549 
Riot and explosion.. 311 
Explosion .......++-. 71 
OED sssbeeeneee 1,476,919 
Home, Ark. 
i. . errr reer Tree 4.943 
American Eagle 
PE Sectaoeed vie wee 244,876 
Ocean marine ...... 2,761 
DE. dock ehanevee ee 16,407 
Inland marine ..... 3,822 
TOEMMGO. wecssseveve 520 
BPPMIOP 2c ccc cscs 909 
Riot and explosion.. 847 
ORME ccccctcoens 270,146 


A utomobile, of 


PE vba uwaee weaee es 
Ocean marine ...... 0.: 
PE ctr ee caeennee ee 223,76: 
Inland marine ...... 143,305 
ree 7,806 
kf eee eee 2,771 
Riot and explosion.. 11,376 
aA 491,703 
Universal, N. J. 
DED Svs bibs ea we ea 571 
Cc ‘hicago Fire & Marine 
TS weacetieaes vede 90,254 
PERO OC Te ; 29,442 
TOPMORO cc ccccveces 83 
Sprinkler .ncesccics 70 
Riot and explosion.. 1,428 
| a err 121,279 
Capital, N. H. 
WEED. obascavcisseneve 95,154 
Riot and explosion.. 368 
GME Gi cewaduawee 95,533 
Northwestern Fire & Marine 
PY geaponesacbedes 19,805 
SPREE OCR TTT Ce 971 
I 5g cece ere , 20,780 
Triangle Automobile, Pa. 
. Pe a re eee 125,303 
United American, Pa, 
Ed .0s os 66a WS Sa wbe'e 107,25 
Federal 1 nion, Ill, 
Sr eee 45 
Underwriters at American Lloyds 
SPD. leave ak bd wee aw e's 51,306 
og) 3) er 2.454 
Oo reer ee 53,760 
Columbian National 
Po Cease mee wee @ 107,908 
MURS: sec vvcaveessass 56 
TOTFRAEGO ..ccceseces 217 
SOTIMMIOP .kcecevccs 3 
Riot and explosion.. 202 
EE sexs aee ones 108,428 
Standard, N. Y. 
PE “hvnacevebecees 55,919 
I irccdkbesumee 59 
>: eee es 55,978 
Standard, N. J. 
are 183,713 
Potomac 
Serre rrr se 24,345 
EES 31,018 
Lo eee 55,364 
New York State 
BASRA rr 47,761 
oy. eee eee 7 
DEE scccdwesvce 47,829 
California 
SP rr 54,435 
PO bvcecadnaee 127 








237, 


14,101 
23,986 


102,849 
1,560 
11,307 
2,298 
102 
515 
603 
119,237 


507,615 
153,885 
79.349 
25,087 
469 
915 
12,441 


779,765 



























































90,793 





15,804 
39,898 


May 1 
-. — — —— — — 
Prems. Losses | _ F Prems. 
Sprinkler 120 1 | Ocean marine ...... 8,723 
. SE eeeeeeeeee = " ac 
Riot and explosion.. 261 34 | Auto ...... SSSR ee Rs <ane 
Totals 54.928 99.916 | Inland marine ..... 9,302 
OE iwvcmene ese 54,92! $ , Be 
Metropolitan Hibernia ~~ nis aclateentasnaiees 148.983 
WEE ee dencvacesss 8,059 5,728 | POMS - oe ee ceeens 268,258 
Assurance of America | ———S—_————— 
Gidweecous aureus 60,009 1,888 I 
5,065 3,939 | 
ss ae eee ge ai 1] WEST VIRGINIA 
North American National || ———— — 
a, SR ery 5,159 8,259 | 
Home, N. Y. - American Eag!l 
Fire ...... ooneend ae 902,508 | ire ..............: 
Ocean marine : epee | eer re 
Auto ...... teen eee 2 134,887 | (Inland marine ...... 188 
Inland marine 12,643 Tornado SPE ey 51 
Tornado ......++. 5,256 | Riot and explosion.. 703 
Hail ivisesansevs’+ (aa=~  €nes ae | OS See 61.366 
Sprinkler is ea aie.9@ ‘s A. American Equitable 
Riot and explosion. Pies UM hoo, Soe aa «xs 762 
EEE Ferries 14,303 | American, N. ¥. 
Earthauake * eas Fire 9.535 
ee eer 3,887 oo ae ee , 
EMAE. ogc Cclawss sie 2,400,481 1,076,826 | Americam, N. J. 101.59 
C eeevesseessseses on 
Atwood , , Auto 35,001 
y oats hanctiaia sie” thats ae 8.084 REED wetdnaevaaas 37,559 
aseeiie sips sheesh ala eli American National, 0. 
ee eee  wsartenas l a ae 

Pe pees 14,456 gia kj hea —$23 
Vulean, N. Y. | Anchor ™ 
RAR AP yee eee } evi settee eee eee wae > 
« SMRUUED cccectetseveoes 9 
a Ia. 9929 371 | Tornado ........... 165 

ae Todas Ae oe "itt AMEROE ns kgalees 0s 122 

“e C Ss » >n. | one : 212 

— Co., State al - 131,043 Riot and explosion. 348 

7 hai ie pada Gears 143° 1236 | . Totals ........... 48,156 
MuMieMe -. a. ccc cs te 195 | Automobile, Conn. 

Totals ........ 352, 133,075 | F ee eee 194,106 
Detroit National cean marine ...... = 189 
Fire Seas oe : 12.542 MED 22000 pe eee eeees 17,241 
Riot — € xplosion. ® 117 | Inland EATING «2460 4,583 

Totals 12.667 | Fn Ide hee ene 1,1 - 

ig a BTU MIOP cccccecece 618 
ee Colo. 2q 7h? 9 151 Riot and explosion.. 930 
Stell aha i eee: : 7 ae pie > a Rae 218,811 
Riot and explosion ‘ —— =i eww amie Mut., Mass, » 429 

Totals ...... 39,935 PRSGG Bee st eras anes 182 
City of New Y eile | Caledonian-Amer. 

PER Re 197.556 T1169 | EEC oon vewrecrcrees 5,080 
1S EERE EEG ED 11959 21,930 | California 

Inland marine ..... 185 45 | BIFO - ew ecescesecces 14,347 
ET Sd nin orseg 2 BIG? | goawen | Camden 
PUMRIOF 6.5 2e6c03 1,233 59 | Fire ..... seeeee 83,144 
MN Sto a Zoo a q _, »vcean mafine ...... 54 

MRR ios ww we 3 eR OR ee 4,349 
aot Hampshire Riot and explosion.. 76 
err See ee 415.921 130,358 Te eae S7.777 
Ocean marine ...... 698 31 ata F. & M. 2 
eee re re 40,228 14,913 | BITE «1. eee eee eeneee 1,432 
Tnland marine bar ‘wcawas Citizens, Mo. e 
Tortiado -...... 60 ener. eee 47,330 
Sprinkler ..... 5 577 50 | Auto ........... 121 
Riot and explosion. . 332 TT SOPNOEO os cceeses $41 

Potala .. i... ; 457,326 gt eee 811 
Merchants, N. Y, Sprinkler ........ 634 
Ree rr er 297,896 135,831 tain ......--e, , 886 
Ocean marine ...... ees : Totals tte ee eee 0,223 
|. eee Cree 4,285 1,118 Columbian National 
TUMGO. .wsiaensias 0 485 BST waswe 6 ved kine es 9,750 
DOTIMRler .ccess ; 50 12 | ¢ ‘oncordia 
Riot and explosion.. 900 19 Pe ait eae sas ee we ee 19,166 

MEE sdcssncseer 303,736 137,042 | Connecticut 
Patriotic DE Gvaccace ee nadie. 47,221 
SSS re Le ea eee 4,710 

BO etree ee SOTS PSOE ccssvceeees 168 

. 3 | rr 14,643 | Sprinkler ........ P 74 
North River Riot and explosion.. 75 
Fee 105.450 210.096 MIR oo is dia dd aw 52.237 
Ocean marine 6.205 9999 | Detroit F. & M. 

Sc tele, caeaiata:n & OS eae 2048 
Swland marine ..... jg. 308 ssxse- Dixie : 
ae RES eee 611 
Svrinkler ........ ae | re East & West 

Riet and explosion.. |= 385 —......, Bre cece cces sence 2,137 

TORRID Gcswes 256.777 | Equitable F, & M. : 
Hawkeye Seensitien aS re eee 11,044 
Fire ja cene se euea 45.154 25.651 I i a es re 106 
Tornado 148 : ee ere ee 11,236 
Riot and explosion. 156 1 Eureka-See urity F. & M. | 

Totals . 15.465 5,656 Fire ..... 1,584 
Nubuque F ire & Marine Federal, N. Je oles 
Fire “Ag TO STAs 1h ete 937.172 86.251 ESA ee 2,65 
Raed, 1.542 99g |Auto ..... yee ecesees 22,325 

Totals .... 238.717 86.650 Inland marine ...... 5,149 
Republic, Pa. (Pee 30,133 
F vite an , 97. 7TH9 156.274 Federal Union 
Termasdo «6s ews 242 99 | Fire .............-. 126 

Totals : —RO7 557 156.484 Fireman's Fund 
Christiania General Fire : 1 3,036 
Fire 991,573 911,996 | Ocean marine ...... 366 
Tornado ....<- 221 RE | Perret rrr 41,086 
Sprinkler .. Re 149 | Inland marine 3.335 
Rist and explosion 41% oag | Sprinkler ....... es 167 

Totals . 99 205 »12.680 | Riot and explosion $27 
Unmbermen's, Pa, ‘ Totals | ce rsecscene 178,426 
eee .; 191,511 54,066 | Firemen’s, N. J. Sees 
Commerce, N.Y WOO cccccodeccucees 6 a4 
Fire ae 20.462 12.497 | Auto .............. 5,077 

Totals 20.502 12.697 | Inland mar ine 43 
Wenaiettn pty po ree 80 
Fire sh 1,125,220 394.901 Totals ...... esis 61,776 
Ocean marine ... OR AN 179 | Fire Reassurance 
AWEO .... : ’ 1°&,721 92.472 Ae rere 9,119 
Tnland marine 34.152 5.194 | Auto .........-- 133 
De ere ere £106 9,245 | Tornado ........... 76 
Hail ere 1,989 g | Sprinkler 43 
Svrinkler . 11.994 949 | Riot and explosion. 74 

> pt = wv oy 
Riot and explosion... 2.927 ate Totals .....--+++5 39,466 
lain 99 £99 12.070 | First Reinsurance : 
wainiah tie wie ; 22.62 r 4, fea 

a errr . 1,370,392 510,307 | Fire ..----+++++eee 1,392 
Allemannia PS eee sees eees 112 

‘ire 449.611 163.752 | Inland marine ...... 173 
Tornado ....... At CR 122 BOOMS cercesdcces 1,691 

Totals ..... 442.517 163.885 | Fitchburg Mut., Mass, 7 
Raltimore-American 4 ee tee e eens 4,364 
RN eo 2 42.189 16,945 | Girard F. & M. 

National, Conn, MITE vee eee e eee e eens 
Een Sa 734,441 OTN RRZ | AUTO... eee eee eees 
Ocean marine a GOR 1,177 Totals ........+-- 
RAS eee 179,467 67.600 | Glens Falls wailed 
eee 1,515 07% | Fire ...---eeeeeeees 4.635 
Sprinkler : °7 55 | Auto ...... see eeeee 6,410 
Riot and e xplosion. 1.594 : Inland marine ..... aol 

RE fori sas aren 923.397 339.970 | Tornado .........-. —376 
Hanover BOTIMKleh ..sccccoes —131 
Aer 222,247 136,494 (CONTINUED ON PAGE 62) 
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SAY BRANCH OFFICES 
HAVE AN ADVANTAGE 


Companies Can Control Situation 
More Satisfactorily in Under- 
writing Compensation Risks 


HOPE FOR BETTER DAYS 


Many Officials Deplore Reduction of 
Rates in Illinois In View of the 


Experience 
NEW YORK, May 14.—Casualty 
oficials that are writing workmen’s 


compensation insurance in Illinois are 
very much perturbed over the reduction 
in compensation rates made in that state 
in view of the disastrous experience on 
compensation insurance as a_ whole. 
While it is expected that the schedule 
rating and experience plan would in- 
crease the rates on some classes, suffi- 
ciently to overcome the decrease on 
others, this is not likely to materialize. 


The decreases come on those classes 
which are known as minimum tariff 
risks. The companies that have been 


caretully trimming their compensation 
business and selecting it with greater 
care, are now forced to take even more 
drastic action in Illinois and eliminate 
more risks than otherwise would be the 
case. It is felt here among most of the 
officials that the reduction in Illinois 
was most unfortunate at this time when 
every effort is being made to secure an 
increase. 
Cut Life Out of the Business 


One or two companies have been lit- 
erally cutting the life out of their com- 
pensation business because of the ex- 
tremely high loss ratio. Naturally their 
general agents have been greatly dis- 
turbed and have been endeavoring to 
make other connections. A company 
that expects to write the other casualty 
lines has to take care of the compensa- 
tion risks or its plant will be shot to 
pieces. The companies that have been 
trimming almost to the bone, will re- 
duce their premium income very mate- 
tially this year and will be forced to re- 
vamp their agency plant. 

Lack Sympathy of Agents 


The companies feel that they have 
not the sympathy in the agency field 
that should be accorded them. The 
agents are somewhat indifferent and 
take the position that the situation is 
not as bad as is painted at headquarters. 
The companies hope, however, to show 
some improvement this year on ac- 
count of the higher rates that are being 
promulgated in a number of the states. 
No agreement has been reached in Ten- 
nessee and some other states are hold- 
ing back. Casualty offices say that in- 
dustrial boards are becoming more and 
more liberal in passing on disputed 
claims. The companies are getting the 
worst of it all the time. 

Branch Office System 


The companies that are operating on 
the branch office system, apparently 


SURETY CONCERN SUED 


RECEIVER BROUGHT ACTION 


American Bankers Indemnity Alliance 
Refuses to Pay Claim of the 
American State Bank 


WICHITA, KAN., May 13.—Ray 
Foley, receiver for the American State 
Bank of Wichita, which failed last June, 
has brought a suit to collect the face of 
a surety bond given the bank by the 
American Bankers Indemnity Alliance 
of Kansas City, Mo. This is a recip- 
rocal organization which has a large 
line of surety bonds for bank officials 
and employes. 

The company wrote a bankers’ blanket 
policy for $100,000 against the loss to 
the bank of any securities by embezzle- 
ment, theft or the making of false en- 
tries in the bank records. 
ardson, president of the bank, was re- 
cently convicted of robbing the bank 
and has been sentenced to 45 years in 
prison. Phil Drumm, cashier of the 
bank, is yet to be tried. Drumm filed 
an affidavit with the insurance depart- 
ment that the bank officials had looted 
the bank for more than $500,000. The 
receiver for the bank has been unable 
to make a showing which the company 
would recognize as sufficient proof for 
it to pay the claim. The banking de- 
partment had the reciprocal organization 
cited before the insurance department 
last winter to show cause why it would 
not pay the claim. But the showing 
was such that the department was un- 
able to make an order directing the 
reciprocal to pay the claim. The suit 
was filed in the district court of Sedg- 
wick county and is for the full $100,000 
and 6 percent interest from the time 
final demand was made upon the inter- 
insurance exchange for payment of the 
bond. 


have the advantage on compensation un- 
derwriting, inasmuch as they can give 
positive instructions as to the selection 
of risks. Companies having general 
agents naturally are not in the position 
to dictate to them and cannot act in as 
independent a way as they can with 
salaried managers. Through the branch 
office system companies have a closer 
control over their business. These 
companies are having very careful in- 
spections made on their more important 
risks. The question arises in this con- 
nection as to whether more companies 
will be forced to the branch office sys- 
tem so far as compensation business is 
cencerned, or will the compensation 
business drift to the branch office com- 
panies, thus leaving the general agency 
companies to compete for other lines of 
casualty business? 
Willing to Abandon Line 


Frankly, some general agency com- 
panies are perfectly willing to eliminate 
the compensation business entirely, re- 
lying on their energy and service in 
other lines to satisfy their agents. The 
branch office companies evidently are 
bolstering up their organizations to give 
the maximum service. They can afford 


to turn down business that does not 
measure up to standard. 
Anether charge made here against 
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NO SPECIAL PRIVILEGE 
FIGHT ON FITZGERALD BILL 


House Rules Committee Will Not Give 
Right of Way to the Objection- 
able Measure 


WASHINGTON, D. C., May 14.— 
The House rules committee will not 
grant a rule to the House committee on 
the District of Columbia making the 
Fitzgerald monopolistic workmen’s 
compensation bill privileged legislation. 
The rules committee holds that the 
District committee has two days a 
month especially set aside for the trans- 
action of business affecting the District 
of Columbia and that it has it within 
its power to say what shall and what 
shall not come up on those days. It is 
further considered that the bill is not an 
emergency measure, and therefore not 
particularly entitled to special favor at 
a time when the end of the session 1s so 
close at hand. 
Controversial Bill 

The Fitzgerald bill is looked upon 
as of a highly controversial nature, the 
consideration of which is likely to take 
up a great deal of time. It is also real- 
ized that there is an element of per- 
sonal disagreement between some of 
the members of the District committee 
which would probably lead to confusion 
on the floor and certainly to an unde- 
sirable filibuster that would avail of 
little or nothing. The rules committee 
believes that the District committee 
should straighten out its own tangles 
unaided. 


National Bureau Annual Meeting 
NEW YORK, May 13.—At the an- 


nual meeting of the National Bureau of 
Casualty & Surety Underwriters, the 
proposed amendments to the constitu- 
tion and by-laws to provide for the 
establishment of a department for the 
administration of the different lines of 
casualty insurance which the National 
Bureau has recently taken under its 
jurisdiction were adopted without oppo- 
sition. 

The officers were reelected as fol- 
lows: Jesse S. Phillips, general man- 
ager and counsel; Albert W. Whitney, 
associate general manager; Gustav F 
Michelbacher, secretary. James A. Beha 
recently named as New York superin- 
tendent of insurance, was the guest of 
the National Bureau at the luncheon. 


Preferred’s New Policy 


NEW YORK, May 14.—In issuing 
its new low cost health policy, the Pre- 


ferred Accident is proceeding on the 
same theory employed by the Aetna 
Life when it prepared a similar con- 


tract last February, viz.: That because 
of the limited premium a superior class 
of risks physicially will be secured. The 
elimination of liability for the first two 
weeks’ illness is counted on to reduce 
the number of claims filed by at least 
a third, saving heavily in adjustment 
expenses, though not to anything like 
the same degree in the final cost of the 
business. A demand for popular priced 
health indemnity unquestionably exists 
and the new contracts of the Aetna and 
of the Preferred are in recognition of 





(CONTINUED ON PAGE 64) 


HOME COMPANIES ARE 
LIKELY TO PAY LOSS 


National Surety Has Already Paid 
Claim Involving Cleveland 
Depository Bond 


DOUBT ON LONDON LLOYDS 


Names of Unadmitted Companies and 
the Amounts They Carried on 
the Loan Institution 


NEW YORK, May 14.—Now that 
the National Surety after thorough in- 
vestigation, $200,000, the 
amount of its bond covering deposits 
of Cuyahoga County, Ohio, in the Mu- 
nicipal & Loan 
went 


has_ paid 


Savings Company of 
into the hands 
short time ago, it is 


the other home compa- 


Cleveland, which 


of a receiver a 


assumed that 


nies interested in the risk will follow 
suit. The American companies involved 
are: Independence Indemnity, $50,000; 


Northwestern Casualty & Surety, $50,- 
000; Union Idemnity, $50,000; Columbia 
Casualty, $50,000; Federal Surety, $50,- 
000, and Indemnity Insurance Company 
of North America, $25,000. Aside trom 
the admitted stock companies, $850,000 
is carried in nonadmitted British cor- 
porations and London Lloyds, appor- 
tioned as follows: 

Autocar Fire & Accident......... $ 10,000 
BEation Ge BIGTOWORM,. «ccc eccescces 100,000 


AWintion @& General. .cccccsescses 25,000 
.>. |, rr a 25,000 
OORRENEE iv as too ee dns cewneselenne 15,000 
oe ee 100,000 
LONGOR LACES... vcccccscoscceces 575,000 
Reports as to Payments 

The bonds were issued at varying 

dates, running from July 1, 1923, to 


Jan. 24, 1924, the regulation public offi- 
cial bond form being used in all cases. 
The early statement was that London 
Lloyds and its associated foreign con- 
cerns would deny liability for loss upon 
the ground that the Ohio statute re- 
quires that all public funds be deposited 
in banking institutions only, and hence 
the placing of the money in a loaning 
association was _ illegal. Nothing is 
known here as to the- position the un- 
admitted offices will take, though the 
prediction is freely made that they will 
default. Should such prove to be the 
case (and there is no warrant for the 
belief other than the prevailing impres- 
sion that London Lloyds was about 
through with business in this country 
anyway and would not care to shoulder 
a further loss of $500,000 in addition to 
the sorry trouncing it has been getting 
on this side the Atlantic for the past 
two years), demand will likely be made 
upon the treasurer, who is bonded by 
one of the home companies for $300,000, 
for recovery up to the full measure otf 
his ability to pay. In the event of the 


Lloyds denying liability, the Cuyahoga 
county officials might be tempted to go 
to London and try their luck in collect- 
ing before the courts of that city; though 





that fact. 


their chances of success, in the opinion 








CASU ALT Y 


of <i would be anything 
flattering. 


Would Be a Body Blow 


Should London Lloyds default in the 
case it might just as well cease activities 
here once and for all, for no banker of 
any standing would be willing to ac- 
cept its further indemnity. Cleveland, 
peculiarly, has been a hotbed of Lloyds 
in the United States, practically every 
bank and trust company in that city 
carrying its protec tion. 

The failure of the Municipal Savings 
& Loan Company was brought about 
largely through overextension in build- 
ing operations. It has a large number 
of residences underway, but encountered 
difficulties in their completion and sale, 
and was forced into a receivership. The 
buildings are in various stages of com- 
pletion, ranging from 25 to 90 percent. 


Once these are completely built and 
sold, as they doubtless will be later, 
there should be a _ very substantial 


salvage for the surety offices. 
Claim Is Severe One 


While the payment of the total de- 
pository bonds of $1,400,000, even as- 
suming that all will be paid, would by 
no means constitute the heaviest claim 
of this kind that the American surety 
companies have met with in recent 
years; though concededly it is a severe 
one. Home underwriters scout the idea 
that the case could be defended upon 
the ground of the deposits not having 
been made in strict accord with the 
statutes of Ohio. They assert that 
“ignorance of the law excuses no one,” 
and that having assumed the liability 
with full knowledge of the law, there 
is nothing for the interested offices to 
do but to “step up to the captain’s win- 
dow” and meet the obligation cheerfully. 


SAY LLOYDS WILL PAY 

CLEVELAND, O., May 14.—It now 
appears that London Lloyds will rec- 
ognize entire liability on its bond for 
$850,000 to indemnify the funds which 
Cuyahoga county deposited with the 
Municipal Savings & Loan Co., which 
was recently placed in the hands of 
receivers. The entire amount of the 
deposits was $1,400,000. The Lloyds 
bonds totaled $850,000, the remainder 


being covered by other 
mitted to do business in Ohio. 
ing to E, P. Lenihan, through 


companies ad- 
Accord- 


whose 


ofnce the Lloyds business was written, 
the underwriters are ready to send on 
$500,000 on the losses. Some other 
British companies are interested in this 


transaction, it is understood, and there 
are no indications of any trouble about 
their paying the portions they assumed. 

The American Surety has already paid 
the amount of its bond, $200,000, and it 
is understood that Lloyds had expressed 


the intention of following its settlement. 
Other companies which have paid the 
full amount are the Union Indemnity, 


Indemnity, 
$50,000 and Indem- 
$25,000. The 


$50,000; Independence 
000; Federal Surety, 
nity of North America, $2 

others are preparing to send checks in 
iull, it is understood here. 


$125,- 


Must Cover All Drivers 


Section 109 of the insurance law of 
New York has been amended to pro- 
vide that after July 1, 1924, no liability 
policy shall be issued to cover any mo- 
tor vehicle unless it insures against lia- 
bility on accidents occurring while the 
machine is being operated by anyone 
legally using or operating the same with 


the permission, 
the owner, 


expressed or implied, of 


Addresses Casualty Adjusters 
—-Dr 


INDIANAPOLIS IND., May 13 

Charles Humes gave the second of a 
series of talks on the subject, “Interest 
in the Skull and Spinal Column.” at the 
regular meeting and luncheon of the In- 
diana Casualty Adjusters’ Association. 
Injuries, especially paralyzed conditions, 


due to a blow on the head or other 
similar cause, are common, and con- 
stantly come to the attention of adjust- 


ers 
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ILLINOIS RECIPROCALS’ 1923 BUSINESS 


Departmental Report on Total and State Business of Interinsurance | 
i Exchanges Operating in Illinois 




















AUTOMOBILE 
Business In Tllinois 
Total Total Net Net Losses 
Income Disburse. Prems. Paid 

I. Exchanges of Illinois: 
Amer. Auto, Ins. ASSoc.......- $ $ 104,356 $ 116,156 $ 33,840 
Amer. Aut. Under..........ee- 126,706 112,457 28,332 
Auto Owners Prot. Exch...... 5 189,341 86,009 5.167 
Belt Aut. Indemnity........... 3, 014, 298 954,085 181,147 79 ,607 
Bull Dog Auto. ASSOC......... 484,224 110,516 60,509 
Central States Under......... 3,044 1,994 565 
Continental Auto Under....... 503 aes 280,838 
Eastern Aut, Ind. Assoc....... 50,073 
Economy Auto ASSOC......... y 
Empire Auto ASssoc..........-. 
Farmers Auto ASSOC.......c00¢ 
First National Casualty....... 7 
Fort Dearborn Casualty Under 257,807 
General Motor Und........... 46,680 
*Tilini Underwriters. ........22  ssesees 
Illinois Motor Cas. Assoc..... 114,045 y 
Inter-Ins, Exch., Chgo. M. Club 1,§ 
Inter-Ins, Exch., Ill. Auto Club 23% 25 
International Under........... 46,267 
Iroquois Auto Assoc.......... 45,059 
Mid-west Auto. Indem Assoc... 48,317 
Motor Car United Und......... 240,369 
Motor Vehicle Under.......... 195,018 
National Auto Under.......... 67,666 
National Motor Under......... 57,066 
Northern Casualty Under..... 73,599 
Reliance Aut. Indem. Exch.... 80,358 
Royal Motor Car Assoc....... 32,406 
Samson Auto ASSOC........... 
Union Auto. Indem. Assoc 








108" 000 





21,933 10,945 
101,083 9,696 
90,110 21,218 
169,464 $ 45,321 
19,906 16,394 6,828 





37,302 
MONE arivnd dncxactaesdonsncer $ 4,660,173 
Il. Exchanges of Other States: 
Aut. Under. of America, Tex..$ 
Cleaners Gen. Indem. Ex., Mo. 
Federal Aut. Ins. Assoc, Ind... 
General Indem. Exch., Mo.... 
National Aut. Ins. Assoc., Ind 
U. S. Aut. Ins. Exch., Mo...... 
OE aaa oa sikh sea nek $ 1,260,888 








6,192,290 $4,662,366 











$ 686,908 $ 685,951 $ 70,250 $ 30,412 
137,029 117,163 20,209 10,112 
451,900 390,662 34,320 32,916 
127,326 116,33 690 err 
374,37 279, 194 7,162 774 
255,410 2 52 1,020 25 

$ 2,032,946 $ 1,814,556 $ > 74,241 





LIABILITY 


I. Exchanges of Illinois: 








Associated Employers’ Recip..$ 1,619,: 
Bituminous Cas. Exchange 603.5 9 
Chicago Brick Exch........... 148.746 
Plate Glass Recip. Under..... 39,288 
Rockford Int. Exch........... 100,776 
po Ee eee $ 2,511,753 


II. Exchanges of 
Casualty Indem. Exch., Mo... .$ 
Casualty Recip. Exch., Mo..... 
( sonsolidated Und., 
Utilities Indem., 


Other States: 
91,179 
1,099,201 


2,147,024 
397,640 


E xe a “ae 


rte Pee ee 


*Ceasec business during 1923. 


ASKS BANKERS’ COOPERATION 
Henry Swift Ives, in Address to New 
Jersey Bankers, Sounds Warning 
Note on Socialism 


yy & 


ANTA, N. J., May 13.—Speak- 
ing on “Sound Insurance as the Bul- 
wark of Individualism,” before the an- 
nual convention of the New Jersey 
Bankers’ Association in this city last 
week, Hent) Swift Ives, secretary of 
the Casualty Information Clearing 
House, core an appeal to the bankers 
tor their cooperation in combating the 
socialistic forces now driving against 
the insurance business. Mr. Ives pointed 
out that insurance taken as a whole is 


the economic pivot of the world. He 
i mre ‘tthe 
the individualistic 
such, they provide a 
gainst the spread of 
He said that 
iness endangered by at- 
insurance through the 
but there is a 
from a loss of the invested 

companies which now 
$11,000,000,000. The contis 
cation of the business by the 
state would these funds easy prey 
for spoils n Mr. Ives said that the 
danger of move is not beyond 
conceptiot very establishment of 
compensation funds in var- 
the first step in the so- 


program, that it is but a short 


said that insur 


underlyit 


ince policies 
bonds of 
and, as most 
eftective bul 


ncies. 





tection, 


assets otf these 
total over 
insurance 
make 
en, 
such a 
1, as the 
workmen’s 
ious states 1s 


cialistic 








9 $ 2,456,922 $ 2 2,460, 654 $ 885,950 $ 451,789 





596,978 291,363 176,488 
25,709 21,303 10,818 
57,447 . 1,656 832 
98,097 54,071 ee. wane 





| 
| 





2,969,001 $1,2 





$ 3,195,155 $ 54,068 $ 639,929 


* 23s 3 $ 692 

897 50,959 

3,761 209.078 
882 “62. 





a 
| indicate that fully 


| enterta 











$ 5,609, 
$18,047 





$ 5,243,631 § 
$1 6,219, 480 $6, 


596.719 





step trom these funds to state life in- 
surance and state fire insurance. He 
said that it was thus a matter of self 
interest for the bankers to cooperate 


with those in the ins 
checkins 
whi 


urance bu siness in 
movement 


recent 


tne 





socialistic 


ich has been evident in 


years. 


Standard Accident Birthday Month 
The 


Standard Accident is 
this i 


month its birthday 
is acknowledging all new 
agents birthday gifts Tentative 
plans the company’s 40th birthday 
party and sales anniversary formu- 
lated from questionnaires returned by 
agents in various sections of the country 
375 will be invited to 
the three-day celebration June 
An unusually large variety of 
inment will feature the celebra- 
tion both at the home and nie a 
the on the lake Noro1 


observing 
month and 
business from 


as 


as 
for 


as 


attend 
18-20. 


otmce 


cruise steamer 


Broken Neck Worth $10,000 


A price of $10,000 was 
broken neck by a jury in the United 
States district court in St. Louis in the 
suit of Carl Granberg against the Inter- 
national Shoe Company. Granberg is 
compelled to wear a leather headgear 
as a result of an accident Dec. 6, 1922, 


fixed for a 


while at work in a shoe factory in St. 
Louis. He sued for $35,000 damage. A 
weight in the elevator shaft fell on 


Granberg while he was working in the 
bottom of the shaft. 








CITES BUSINESS ILLS 
TURNER MADE STRONG SPEECH 


Addressed Nebraska Electric Light 
Men on “Business Boards of 
Health” Last Week 





OMAH 


of cx operation 


Neb., May 
between 


13.—A message 
insurance com- 


panies and other branches of business 
stamping out the socialistic tendencies 
Was put over in a unique manner by 


Turner, general counsel of 
Information Clearing 
House, in speaking before the Nebraska 
section of the National Electric Light 
Association here last week. Mr. Turner 
took as his subject “Business Boards of 
Health” and developed his theme along 
lines that could be readily understood by 
all in the audience, no technical ‘insur- 
ance discussion being involved. His 
insurance message was directed to the 
electric light men, but it ‘was given as 
an illustration, rather than the main 
theme. 


Gee rge E. 
the Casualty 


Showed Business Inter-relation 


Mr. Turner first explained the func- 
tions and operations of boards of health 
and showed the inter-relation of each 
individual in the community in the mat- 
ter of public health. He then dropped 
that subject and took up a discussion of 
the inter-relation of the various branches 
of the electric business. He showed that 
the fixture and equipment manufac- 
turer is dependent upon the power 
plant for his continued operation and 
the power plant, in turn, is dependent 
upon the public demand. Everyone in 
any way connected with the electric 
light business has a vital interest in the 
welfare of those in other branches of 
their industry. Turner showed that the 
insurance business was similarly ef- 
fected by those within its own profes- 
sion and those in other professions. He 
said that he did not make a plea to any 


other branches of business to protect 
or come to the aid of the insurance 
business, but he did believe that it was 


every business man to 
and sicknesses of his busi- 
business board of health for 
protecti ym ot others. 


a public duty for 
report the ills 
ness to the 
the 


Cited Epidemic in Business 


The particular sickness to which he 
referred was that of governmental in- 
surance, which he compared to the prob- 
ipal ownership pro- 


lem of munici as 





tecting those in the electric light busi- 
ness. He said that electric light men 
are vitally affected by their socialistic 
problems and likewise there is at the 
present time an epidemic in the insur- 
ance business which must necessarily be 
reported tor the — of all others. 
He said for instance, there is a 
sneezing stage in all respiratory diseases, 
the most dangerous stage of all, and 


this stage 


ness as 


» is now to be reported in busi- 
municipalities” for the elec- 


tric light ——— ss and as state insurance 


in the insurance business. It is in the 
ee of the general public that all 
affected by such diseases make a report 
that others may be warned and ward 
off similar germs. Mr. Turner’s address 
carried the message strongly and left 
little room ior the advocacy of mutual, 
reciprocal or state insurance with his 


Nebraska 


audience. 


Ex-Commissioners Join Forces 

Robert B. Forsyth, at one time insur- 
ance commissioner of Wyoming, has 
gone to San Francisco and has become 
a partner of W. Hyatt, general agent 
for the Lincoln Casualty and formerly 
insurance commissioner of Idaho. The 
agency will hereafter be conducted un- 
der the firm name of Hyatt & Forsyth. 
Mr. Forsyth has had a long public 
career, having been mayor of Rock 
Springs, state senator, state auditor and 
insurance commissioner. 
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REPORT SHOWS HEALTH 
RATES ARE INADEQUATE 
Statistical Committee of Bureau 
Publishes Important Docu- 
ment on This Coverage 


EXPERIENCE DISASTROUS 


Figures, Which Cover Wide Range and 
Big Volume, Point Out Under- 
writing Needs 





BALTIMORE, MD., May 14.—On 
the eve of the annual meeting of the 
Bureau of Personal Accident and Health 
Underwriters, which meets in New 
York tomorrow, the report of the com- 
mittee of five on statistics on the com- 
bined health experience has been made 


public. The report is one of the most 
important statistical contributions on 
health insurance published, one that 


brings out many important points about 
health underwriting. More than any- 
thing else, the report shows the need 
for either higher premium rates or else 
a revision of underwriting. 


Sum Up Recommendations 


The three recommendations made by 
the committee in summing up its re- 
port, more than bear out the above. 
These summaries are: 

1. Rates for health insurance in gen- 
eral have been too low. 

2. Loss ratios and rates of morbidity 
increase with size of policy. i 

3. The rate of morbidity 
rapidly at ages over 50. 

The report, which is embodied in a 
70 page booklet, covers the tabulation of 
combined health experience of Bureau 
member companies. under policies is- 
sued or renewed in the calendar year 
1921, 


increases 


Covers Wide Experience 


Sixteen companies reported cards 
which could be utilized in this analvsis. 
They are: Aetna Life, Columbian Na- 
tional Life, Connecticut General Life, 
Continental Casualty, Globe Indemnity, 
Indemnity Insurance, London Guarantee 
& Accident, Maryland Casualty, Met- 
ropolitan Life, Norwich Union Indem- 
nity, Reliance Life, Roval Indemnity. 
Standard Accident, Travelers, United 
States Casualty and the United States 
Fidelity & Guaranty. 

The premium volume of the experi- 
ence amounted to nearly $6,000,000 and 
there were slightly less than 147,000 
years of exposure. Although the sta- 
tistics under review were the result of 
enly one year’s combination of figures, 
the main indications of the experience 
nevertheless are quite definite and clear. 
Male whites contributed nearly 99 per- 
cent of the exposure, with female whites 
contributing the remainder. 

The experience was based on com- 
mercial health insurance only. The lives 
exposed were engaged principally in the 
less hazardous occupations such as cler- 
ical, professional, and commercial. The 
policies involved in the analysis were is- 
sued without medical examination but 
the applicant was required to furnish 
information in regard to: (a) the aggre- 
gate amount of weekly indemnity health 
insurance carried in all companies; (b) 
previous declinations or postponements 
for life, accident and health insurance; 
and (c) previous illnesses with special 
reference to any medical or surgical ad- 
vice or treatment during the five years 
Prior to date of application. 

The amounts of weekly indemnity 
ranged from $5 to $250. Policies con- 
tained the cancellation clause and the 
companies could refuse to renew at any 
renewal date. The terms for which pol- 
icles Were written or renewed were 
three, six, or twelve months with over 





SEEK NO CONCESSIONS 
NOTABLE CHANGE REPORTED 


Unfortunate Experience on Compensa- 
tion Insurance Results in New 
Field Attitude 


NEW YORK, May 14.—Since local 
agents throughout the country were 
made aware of the unfortunate experi- 
ence of the great majority of the casu- 
alty companies with their ‘compensation 
business, there has been an almost com- 
plete cessation of appeals from the field 
for special consideration upon the 
ground that rivals were. cutting rates or 
offering other concessions in an effort 
to corral risks. Instead, local represen- 
tatives are now more than willing to get 
full data concerning a property and are 


using every inducement to secure its 
acceptance by their respective com- 
panies. Talk of rate-cutting or other 


unethical practice is seldom mentioned. 
Commissioners Attitude Rankels 


The unwillingness of the insurance 
commissioners at their late meeting at 
Pinehurst to lend special aid to the 
underwriters in their appeal for better 
rates upon compensation business, still 
rankels in the minds of company execu- 
tives, who can not understand why their 
appeal, which they maintain was so 
thoroughly justified in principle and sup- 
ported by striking experience figures, 
was not more sympathetically received. 
They are frank in declaring that if it 
were possible to cut out compensation 
business altogether without at the same 
time running the risk of losing their 
other casualty lines, they would be 
prompt to apply the pruning knife. 

While conceding that there is some 
truth in the assertion of a state official 
that because of rate-cutting indulged in 
by two particular companies in his com- 
monwealth, managers contend that all 
should not be held accountable for such 
acts, and that it is manifestly unfair to 
figure a flat 25 percent addition to rates 
as a whole in computing results because 
of the contention that  rate-cutting 
would average that figure. 

The continued refusal of the Ten- 
nessee authorities to permit an increase 
of tariffs in that state despite the sorry 
experience had by the companies there 
generally, has incensed managers to 
such an extent that several are talking 
of quitting the territory altogether, 
holding there is no warrant for contin- 
uing to operate at a loss, and without 
prospect of betterment. 


90 percent of the business written on the 
twelve months term. 

The combined experience on all 
forms shows the male loss ratio for the 
vear 1921 to be 63.9 percent and that 
tor females 64.8 percent, showing that 
the companies experienced a heavy un- 
derwriting loss for that policy vear in- 
asmuch as the provision for losses un- 
der most commercial health insurance 
policies is 50 percent of the premium. 

“The loss ratio increases steadily as 
the size of the policy increases,” reads 
the committee’s report. “The loss ratio 


on the group $50 to $99.99 is very ex- 
cessive and that on policies for $100 and 
over is alarming. It is very apparent 


that the moral hazard has figured to a 
extent in the unsatisfactory re- 
sults of late years in health insurance. 
It should be noted that the premium ex- 
posure under policies written with 
weekly indemnity amounting to $50 or 
more represents 34.3 percent of the to- 
tal premium exposure. 

The report also contains a loss ratio 
and morbidity table by occupations, list- 
ing 70 occupations which contributed 
84 percent of the total exposure. 

The committee that drew up the re- 
port consists of B. D. Flynn, the Trav- 
elers, chairman; T. F. Tarbell, Aetna 
Life; J. M. Powell, Columbian National 
Life; C. S. Warren, Ocean Accident & 
Guarantee; and G. D. Moore, Roval In- 
demnity. 


large 


HEADS THE MEDICAL SERVICE 


President Bland of the United States 
Fidelity & Guaranty Gives 
Reasons for Move 


BALTIMORE, MD., May 14.—Dr. 
D. Z. Dunott, who was chief of the 
railway physicians and surgeons in the 
United States during the war, was ap- 
pointed today chief medical director of 
the United States Fidelity & Guaranty. 
Dr. W. H. Burroughs of the casualty 
claim department of the company was 
appointed his assistant. 

In announcing the appointments, R. 
Howard Bland, president of the U. S. 
F. & G., stated that the medical depart- 
ment of the company is being greatly 
enlarged to care for the increasing vol- 
ume of accident, health and workmen's 
compensation business. He said that 
Dr. Dunott’s appointment was due to 
the necessity of having claims under the 
workmen’s compensation act, which are 
90 percent medical, handled by physi- 
cians who are familiar with modern 
methods in industrial surgery. Con- 
tinuing, he said: 

“The problem of trying to making a 
profit on workmen’s compensation busi- 
ness under present conditions is one of 
the most difficult with which the casualty 
companies have been confronted. How- 
ever, it is generally believed that we have 
now reached the peak of high loss ratios 
that were the inevitable and natural re- 
sult of the downward sweep in the scale 
of wages during 1921 and 1922.” 





Important Compensation Case 
NEW YORK, May 14.—Compensa- 


tion insurance carriers are interested in 
the decision just rendered by the ap- 
pelate division of the New York su 
preme court in an action by the New 
York insurance department as liquidator 
of the Casualty Company of America 
against the Sweet Electric Light & 
Power Company of Albion, N. Y., 
the decision clearly passes upon certain 
issues heretofore obscure, and defines a 
line of procedure which can safely be 
followed in the future. The court held 
that interest can be recovered under the 
New York compensation law on verdicts 
in favor of compensation carriers and 
self-insurers who sue third persons for 
accidents which cause injuries to their 
workmen, which accidents cause the 
compensation carriers or self-insurers to 


as 


be liable for compensation payments. 


Delay Compulsory Liability Plan 

BOSTON, MASS., May 13.—The house 
Ways and means committee of the Massa- 
chusetts legislature has voted to delay 
for another year the plan to 
liability insurance 


compel 
motorists to carry 





With four members dissenting, the com- 
mittee reported a_ resolve creating a 
spec 1 commission to studv the subject 
during the coming summer and report 
to the next legislature. The commission 
would be given blanket powers to in- 
vestigate all plans for making the high- 


ways safer. 


Gets Results on Circulars 


The Ben A. Adams Agency in Coving- 
ton is a thorough believer in use of cir- 
culars for bringing in inquiries on cas- 
ualty insurance, This company repre- 
sents the United States Casualty in Cov- 
ington and last year made use of many 
of the circulars which had been prepared 
by that company. The agency showed a 
35 percent increase in its casualty busi- 
ness and attributes about 15 percent of 
that increase directly to the use of direct 
mail matter. The agency itself was sur- 
prised at the number of inquiries re- 
ceived, particularly from points outside 
the city of Covington. 


H. P. Bloodworth Transferred 


H. P. Bloodworth, who has been assist- 
ant manager of the National Surety at 
Atlanta for several years, has been 
transferred to Greensboro, N. C., to suc- 
ceed Max C. Payne as state representa- 
tive. 





DR. DUNOTT APPOINTED | STATE FUND THREAT IN _ 


WISCONSIN’S RATE ROW 





Interest in Compensation Rates 
Attacked by Some, Defended 
by Board 


SOME CARRIERS APPROVE 


Effect on Mutuals Seems to Be Mate- 
rial Factor—Compulsory State 
Plan Suggested 





MILWAUKEE, WIS., May 13.—A 
compulsory compensation insurance fund 
for Wisconsin was threatened by F. M. 
Wilcox, chairman of the industrial com- 
mission and member of the state com- 
pensation board, in the event that state 
employers and stock insurance com- 
troublesome con- 
cerning the recent flat rate increase of 
15 percent in compensation rates. The 
threat was made at a meeting of about 
100 employers and insurance men with 
the chairman at the Association of Com- 
merce here. The meeting was called to 
protect the flat increase and to have it 
explained by the state board. 

Mr. Wilcox admitted in so many 
words that the increase was ordered to 
save certain mutuals and said it was jus- 
tified by that reason if for no other. He 
intimated broadly that a compulsory 
state compensation fund might result 
otherwise. He charged flatly that the 
stock companies do need an increase 
and are misrepresenting facts to prevent 
the raise so mutual companies will go 


panies become too 





under in the state. 
“Bill Could be Put Through” 


| 
| “Although I wish to see all companies 
| do business on a business basis and with 
| a fair field tor competition,” he declared, 
jl don’t want to have them resort to 
} unfair means. li it is possible in any 
| state to make a state compensation fund 
| compulsory, it is in Wisconsin, The 
trend of politics in this state is in that 
| direction and such a bill could be put 
through the legislature. I have stood 
| in the way of it. 1 have done all I could 
| to keep things as they are and to keep 
| insurance on a fair basis. 

“The one thing that protects stock 
companies in Wisconsin is the fact that 
mutuals have been able to do business 
here. Mutual companies are not going 
to be put out of business in Wisconsin. 

| Ii this increase was solely for the pur- 
| of giving mutuals a new lease on 
i life it would be justified and the stock 
| companies should welcome it. I am not 
making any threat—but I want you to 
think it over in fairness to one another. 
Resolution Asks Postponement 


The meeting unanimously adopted a 
resolution requesting the board to post- 
pone the date of effectiveness Of the 
order for 60 days in order to allow com- 
panies to submit statistics by classifica- 
tion upon which to base an equitable 
rate revision. Stock and certain ‘mutual 
companies present at the meeting as- 
serted that no objection was made to 
the general idea of an upward rate re- 
vision, but that the flat increase was irk- 
some. A more desirable rate adjustment 
could be made, they claimed, after ex- 
perience by classification had been 
turned over to the board, after which 
certain lines could be revised upward, 
certain remain stationary, while others 
might be classed lower. The Schedule 
Z classified statistics will be at once pre- 
pared by the companies, according to 
representatives, in case the plea for an 
extension is granted. : 

In opening the meeting, Chairman 
Wilcox said: “From all information the 
board has been able to gather, the com- 
panies can not continue as they have 
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been and live. I am aware of the source 
of criticism of this increase. If these 
stock companies are able to continue on 
the old rates by letting business in other 
lines carry them along and tide them 
over, mutual companies lacking such 
help will wane.” 

Mr. Wilcox went on to say that G. 
F. Michelbacher, secretary of the Na- 
tional Bureau of Casualty & Surety 
Underwriters, New York, misrepre- 
sented when he telegraphed a protest 
against the increase. He said some of 
the companies connected with the bu- 
reau have commended the board’s act. 
Hampton B. Leedom, of Leedom, Miller 
& Noyes, Milwaukee, explained that Mr. 
Michelbacher’s protest on behalf of the 
bureau was not against an increase but 
against a flat increase on all classifica- 
tions. 

Representatives of mutuals present 
also objected to the manner in which 
the rate increase had been made, and 
asserted that they were, in some in- 
stances, making money at present rates. 

Wisconsin industry has widely pro- 
tested the rate increase, which becomes 
effective May 16, unless a stay of exe- 
cution of the order is granted by the 
board. According to Mr. Wilcox, this 
is unlikely. 


BOARD DEFENDS ACTION 


MADISON, WIS., May 13.—It was be- 
cause insurance companies writing work- 
men’s compensation risks were losing 
money, and some might ultimately have 
been threatened with insolvency, that 
the Compensation Insurance Board au- 
thorized its increase of 15 percent in 
rates, members of the board declare. 
The recent showing as to the inadequacy 
of reserves on compensation business 
generally is cited in support of the ac- 
tion taken. It is also pointed out that’ 
the committee of the National 
Council on Compensation Insurance has 
recommended for Wisconsin an increase 
in the present rates of 30 percent for 
manufacturing risks subject to schedule 
rating and 18.9 percent for non-schedule 
rated risks. The board declares that 
many of the insurance companies operat- 
ing in the state commend the move. 

“It is very evident to us that similar 
action on the part of other bodies having 
jurisdiction over compensation rates 
would immediately solve the compensa- 
tion problem, and in so far as we can 
see, is the only remedy which is likely 
to prove effective in averting a threat- 
ened catastrophe,” declared M. P. Cor- 
nelius, vice-president of the Continental 
Casualty, in a letter to the board. 


rates 


Statement by Broughton 


T. W. Broughton, secretary of the Wis- 
consin Compensation Insurance Board, in 
a formal statement said: 

“The order for this increase was upon 
the board’s initiative after a careful sur- 
vey of the present situation and after a 
public hearing held by this board. The 
increase is equitable and in line with the 
public policy of this state together with 
the requirements of the statutes provid- 
ing for the solvency of companies writ- 
ing workmen’s compensation insurance 
in this state. 

“No insurance company made an appli- 
cation to this board for an increase over 
and above the present rate level. Neither 
has any company protested the action of 
the board in regard to this matter. The 
executives of insurance companies almost 
without exception for the past year or 
more, through the technical press, have 
been calling attention to the excessive 
losses incurred under compensation busi- 
ness and the fact that rates are lament- 
ablv inadequate, 

“Furthermore, a study by this board 
has shown conclusively that the business 
for the past three years has been de- 
cidedly usprofitable for the stock com- 
panies in this state, and has resulted in 
an even break for the mutual company 
whose expense cost in the main is con- 
siderably less than that of the _ stock 
companies. A distinction, however. must 
be drawn between the attitude of the ex- 
ecutives of insurance companies and that 
exhibited by certain agents or represen- 
tatives within the state. These agents or 
representatives are actuated in their 
statements regarding the board’s order 
by competitive business getting reasons 
and the advantages to be temporarily 
gained by informing employers that they 
are against an increase, and entirely 
without regard in any manner for the 
loss experience incurred by their com- 
panies.” 

















Measure of Success Is 


Given by Edson S. Lott 


HE standards for measuring a suc- 

cessful insurance agent of the pres- 
ent day were given as follows by Edson 
S. Lott, president of the United States 
Casualty, speaking before the annual 
convention of the Alabama Association 
of Insurance Agents last week in Mo- 
bile: 

“The day is fast approaching—indeed, 
it is already here—when to be at all 
successful every insurance agent must 
be much more than a mere peddler of 
insurance and collector of premiums. 


Agent Now an Expert 


“He must be an expert, so thoroughly 
familiar with the technicalities of each 
and every phase of all the lines of insur- 
ance he deals in, and so familiar with 
the chdracter and standing of every 
insurance carrier operating in his terri- 
tory, as to be able to advise his clients 
with unerring judgment. 

“He must the integrity al- 
ways to subordinate his own immediate 
profit to his client’s need and welfare. 

“He must possess the judgment and 
discretion needed to act as a trustee as 
between his company and his client, 
with fidelity to both and without favor 
to either—but if he must err, it should 
be always in favor of his client and 
never in favor of himself or his com- 
pany. 


possess 


Must “Follow Through” 


“He must follow through to the end 
of the policy period every policy he 
sells, and be prompt to secure every 
amendment to such policy that may be 
required to adapt it to his client’s needs. 

“When a loss occurs he must, as the 
representative of his client, see to it 
that his company discharges its obliga- 
tion promptly, fully and sympathetically. 

“At all times he must cooperate with 
both his clients and his company to 
see that everything practicable is done 


to lessen the hazard and thereby re- 
duce the premium rate. 

“He must courageously warn his 
client against unsound insurance in- 
stitutions and unscientific insurance 


schemes, no matter how attractive, even 
though he may thereby lose his client's 
business. 

“And above all things, he must not, 
for the sake of temporary gain, demean 
himself by selling any of those counter- 
feit indemnities that masquerade under 
the false flag of insurance at cost. 

Must Create Business 

“The right-thinking agent realizes that 
it is up to him to do his part toward 
bettering the profession of insurance 
as a whole. He must also realize that 
he cannot be truly successful if his only 
ambition is to take business away from 
other agents. 

“While competition is commendable, 
to create new business is far more so, 
and it is also far better for everybody. 
Each new risk insured adds just so 
much to the stability of our entire 
economic organization. 

“It is incumbent upon the agent not 
only to sell his wares, but also to do 
his part to educate the insuring public 
concerning the differences between the 
various kinds of insurance offered in 
the market; and especially to point out 
the weaknesses inherent in those brands 
hawked about among insurance bargain- 
hunters. 

“There are agents—the here-today- 
and-gone-at-sunrise sort—whose daily 
prayer is that they may find a cut-rate 
company that will cut lower than all 
other cut-raters, and at least keep afloat 
until they can collect the premiums for 
the pseudo-policies they are able to sell 
to those who purchase insurance as 
waste paper is bought—by the pound.” 

W. B. Campbell Resigns 

William B. Campbell has resigned as 
manager of the northwestern branch 
office of the Hartford Accident & Indem- 
nity at Minneapolis. Frank B. St. John, 
who has been special agent of the com- 
pany in Jowa, is in charge temporarily 
of the Minneapolis office. 











DEFINES “VISIBLE SIGN” 





ACCIDENT POLICY CONSTRUED 
Attorney General of California Tells 
Commissioner How Courts Have 
Ruled on Clause 





SAN FRANCISCO, CAL., May 13.— 
The attorney general of California has 
issued an opinion which interprets the 
phrase “external and visible signs o4 
injury” as it appears in the standard 
accident policy, which according to 
Commissioner Squires has caused con- 
siderable complaint by policyholders. 
Commissioner Squires wrote the at- 
torney general as follows: 

“In connection with complaints that 


have been filed with this department 
against accident and health insurance 


companies, the question has come up 
regarding the clause which provides that 
indemnity for accident will only be paid 
where there are ‘external or visible signs 
of injury.’ Will you be good enough to 
advise this department what decisions, 
if any, you may know of regarding this 
clause in a policy? We have in mind 
the following cases: 

“A misplaced vertebra. This misplace- 
ment can not be seen but can be felt. 

“A broken rib, which can be felt but 
cannot be seen. 

“A strained back where there is no 
visible sign except a swollen muscle.” 
The attorney general’s reply was: 
Attorney General’s Ruling 
The language of life and accident poli- 
cies requiring “external and visible signs 
of injury” has for its principal purpose 


not the limitation of hazards covered, 
but the protection of insurance com- 
panies from the fraudulent and sham 


claims of persons who are not actually 
injured but who predicate a pretended 
claim upon an alleged concealed injury. 
The courts have therefore uniformly con- 


strued this language very strongly in 
favor of the policyholders. Thus it is 
held by the great weight of authority 


under policies containing the foregoing 
or similar language that the insurance 
company is not exempt from liability 
to compensate for accidents or injuries 
that leave no external evidence thereof, 
such as a wound or bruise, but that lia- 
bility attaches whenever the effects of 
such injury are perceivable or discerni- 
ble. So it was held that where a bene- 
fit certificate precluded recovery unless 
there was a visible mark upon the body 
caused by accident, and where the in- 
sured in consequence of an accident died 
from a dislocated neck, a recovery could 
be had if the result was ascertainable 
by examination, even though the then 
visible marks of injury did not appear 
at’ the time of the insured’s death or 
thereafter.—Mutual Trust & Deposit vs. 
Travelers Protective, 104 N. D. 880. 

Thus, where a healthy person died from 
angina pectoris caused by an accident in 
falling from a bicycle, a recovery may 
be had although there are no visible 
marks upon the body.—Root vs. London 
Guarantee, 86 N. Y. S. 1055. 

It need not be a bruise, contusion, 
laceration or broken limb, and this ap- 
plies where the insured’s shoulder was 
accidentally injured by a fall and a slight 
discoloration appeared on the shoulder 
and arm.—Thayer vs. Standard Life & 
Accident, 41 Atl. 182. 

Where the effect's of the injury may be 
perceived only after an autopsy, such 
have been held to constitute a visible 
mark.—Union Casualty & Surety vs. 
Mondy, 71 Pac. 677. 


Wide Latitude Given 


As said by the court in Mutual Trust 
& Deposit vs. Travelers Protective Assn.: 
“The widest latitude has been given 
in defining what constitutes an external 
or visible sign of injury * ¢« * The 
foregoing authorities establish the rule 


that, in determining what is a visible 
mark of injury on the body, the term 
‘visible’ is used in the broad sense of 


perceptible, discernible, clear, distinct 
and evident. In applying the rule, courts 
have recognized a sufficient knowledge 
obtained by a digital examination or 
manipulation of the body, an autopsy, 
and various manifestations (other than 
those readily observable upon the sur- 
face of the body) which afforded evi- 





DECISION ON COLLISION 


INTERESTING CASE WAS Up 


Nebraska Supreme Court Holds 
Against the Employers Indemnity 
Where Garage Employe Drove 


LINCOLN, NEB., May 14.—Ii ay. 
tomobile insurance companies desire to 
limit their liability to damages occa. 
sioned when the machine is being driven 
by its owner or someone authorized by 
him they must put it in their policies 
says the Nebraska supreme court, io 
holding the Employers Indemnity liabje 
for the destruction of the expensive ma. 
chine of Boris Pred, of Omaha. The 
policy bore this notation, “Any driver 
pleasure or business. No commercial 
delivery.” 

The machine had been stored in a 
public garage, and an employe took it 
without authority, tried to turn a square 
corner at 40 miles an hour, and dam. 
aged it beyond repair. The company 
took the position that because insyr. 
ance contracts are personal in their na. 
ture and character, the policy should be 
construed to cover loss by collision only 
while being operated by the owner or 
by some person by him authorized; that 
the company, in taking applications, may 
investigate the proposed risk, and, if it 
finds the car owner a careful, prudent 
man in the operation of the car and in 
the selection of persons authorized to 
operate it, that it may elect to accept the 
risk, whereas if it found the contrary be 
true it may decline to write the insur. 
ance. 

No Limitation in Policy 

_ “We readily grant that the contract of 
insurance is personal,” says the court, 
“but we fail to see how that has any 
application to the situation in hand. If 
some other person than the one in- 
sured were seeking to recover, as for 
instance, if one to whom the insured 
had transferred the car and attempted 
to transfer the insurance without the 
consent of the company, then of course 
the plea that the contract was personal 
would be applicable; but the question 
presented here is whether the terms of 
the policy exclude liability if a collision 
occurs while the car is being operated 
by an unauthorized driver. The ques- 
tion must be determined by the terms 
of the policy itself. There is no limita- 
tion or restriction there.” 

The court also says that it is power- 
less to make a new contract for the par- 
ties or to insert a provision to which 
they did not assent. It can only enjorce 
the contract actually made. It also 
holds against the company on two other 
points. It says that the argument that 
it is liable for loss by collision only 
when the car is being operated is not 
backed by the contract. If it were stand- 
ing still and not operated at all and 
vet was run into by another car, the in- 
surer would be liable for resulting dam- 
ages. 

It was also urged by the company 
that there was no collision within the 
meaning of the terms of the policy and 
that it was the overturning of the car 
before it hit the embankment on the 
roadside that caused the injury. The 
court says the evidence shows that the 
embankment was hit first before the 
car went over. The policy insured Pred 
against “collision with another object, 
either moving or stationary,” and the 
court says that an embankment adja- 
cent to the highway is an object in the 
meaning of the clause quoted. 


— — — 


dence of internal injury which produced 
discernible physical effects capable of 
revealing to the mind the nature of the 
injury with such provisions are inte nded 
to subserve in insurance contracts.” : 
Under the foregoing authorities a mis- 
placed vertebra and a broken rib, which 
can not be seen but which can be felt, 
are unquestionably injuries within the 
contemplation of the language herein 
considered. So also is a strained back 
indicated by a swollen muscle. 
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CASUALTY 
REINSURANCE 





For Miscellaneous Casualty Companies 


Public Liability 
Automobile Liability 
Employer's Liability 

yi Compensation Catastrophe 
Accident and Health 


For Life Insurance Companies 


Double Indemnity for Accidental Death 
Total and Permanent Disability 
Premium Waiver 


For Brokers 


Excess Covers for Clients who are 


self-insurers on liability and compensation. 





Our nearest office will promptly answer inquiry 





E. G. TRIMBLE, PRESIDENT 


KANSAS CITY 


CHICAGO LOS ANGELES 
INSURANCE EXCHANGE 719 DETWILER BUILDING 

















EMPLOYERS INDEMNITY CORPORATION 


NEW YORK 
50 PINE STREET 
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FIDELITY and SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 


Executive Offices Great Eastern Department 
638-336 Union Street 100 Maiden Lane 
New Orleans New York 














A Good Company 
for Good Agents 


RAILROAD 


Installment 
department is 40 years 
young. 

Especially designed policies for 


men engaged in all branches of 
the Railroad Service. 


Write to the Home Office 
for an Agency Connection. 


AP a 


All forms of Accident and Health, 
Casualty Insurance, and Fidelity and Surety Bonds 


Standard 


Accident Insurance Company 


DETROIT, 

















MICHIGAN 


One of the 
Oldest 


Casualty Companies in America 


One of the 
Largest 
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SOME RECENT COURT DECISIONS 


APPLYING TO CASUALTY INSURANCE 


Written Contract of Insurance Can- 
not Be Varied by Parol Evidence.— 
Hartzell Bros. Company carried a pol- 
icy Of insurance against burglary cov- 
ering a stock of goods which included 
clothing furnishings. The 
policy contained a clause that stipulated 
no ch made in its 
terms uniess in writing and signed by 
an executive officer of the insurance 
company. The policy also contained a 
clause relative to what it would not be 
liable upon which recited as follows: 

“The company shall not be liable for 
any loss whatsoever on silks, furs, linen 
laces, silk laces, hand embroideries, fea- 


rent 
eents 


7; 
ana 


inges were to be 


thers, silk velvets, or velours, or ar- 
ticles made entirely or principally of 
any of the said materials.” 

While the policy was in force a burg- 





lary occurred which resulted in the 
if a quantity of goods, including 
silk The insurance com- 
admitted liability for a part of the 
goods, but denied liability for the silk 
shirts. This on the grounds that the 
provisions set out above relieved it from 
liability on this item. 

Upon the trial of the cause, the court 
admitted evidence which tended to show 
that a local agent of the insurance com- 
pany had agreed that the policy should 
cover silk shirts. On this evidence the 
lower court rendered judgment against 
the insurance company. The case was 
taken to the supreme court of Ohio 
on appeal, and in Fidelity & Casualty 
vs. Hartzell Bros. Company, (143 N. E. 
137), this judgment was reversed the 
higher court saying: 

“The terms of the contract are plain 
and unambiguous. It distinctly pro- 
vides that the company shall not be 
liable for any loss whatever on silks or 
articles made entirely or principally of 
that material. * * * The claim advanced 


shirts. 
pany 
1 


is that the parties to the contract in- 
terpreted it otherwise, and parol evi- 
dence was offered to sustain that in- 
terpretation. If these provisions were 
ambiguous, evidence offered to clear 
the ambiguity would have been rele- 
vent; however, when the terms of an 


insurance policy are plain and unam- 
biguous, parol evidence is not admissible 
to contradict them.” 
+ &-& 
Riding in Side Car Attached to Mo- 


torcylle Held Not “Riding Motorcycle” 
Within Terms of Insurance Policy.— 


Harry Silverstein carried an accident 
insurance policy which provided that 
the insurance company should not be 


‘i 


——! 
as to ride a horse, to ride a bicycle’; 
control and manage.’ 


“When Marlborough rides the whirl. 


wind, he is not swept helplessly along 
He directs the storm. A baby ina bas. 
ket attached to the handle bar dogs 
not ride the bicycle. A friend who tells 


you he has been riding a horse conveys 
the impression that he l ’ 
than to rest passively on its back while 
the horse was led by another. * * * The 
defendant itself seems to hesitate as 
to the proper meaning of the words 
In the answer it quotes the clause ang 
then alleges that the deceased Was 
killed not while riding, but ‘while rid. 
ing in or upon a motorcycle.’ 
“The insured, therefore, might 
this interpretation to the contract 
Judgment granted to plaintiff 
thereon, with costs in all courts.” 


has done 


fairly 


gi ve 


Right to Waive Notice of Disability 
Held Within Apparent Authority of 
Agent.— In Mangiameli vs. Southern 
Surety, a Nebraska case reported in 197 
N. W. 946, the plaintiff carried a life 
health and accident policy with the de- 
fendant, which stipulated that in the 


event of disability, notice should be 
given to the company within a certain 
time. The plaintiff was then taken 
sick on Dec. 29,1920, and was confined 


to his home until April 15, 1921. The 
company denied liability on the ground 
that the plaintiff had failed to comply 
with the provisions of his policy in re- 
spect to giving notice of his disability. 

In reply to this the plaintiff offered 


, evidence that the agent of the company, 


one Turney, had notice of his sickness; 
that Turney called frequently upon him 
during the time in question and assured 
him that he (Turney) would take care 
of him in the matter of notifying the 
company; that in reliance upon these as- 
surances the plaintiff did not notify the 
company. But it was contended that 
the representations of the agent Turney 
bound the company. 

The company, on the other hand, 
showed that Turney was an agent with 
limited powers, and contended that he 


did not have the power to waive any 
of the terms of the policy. And in this 
| connection the company called atten- 


held liable for “injuries received while 


riding a motorcycle.” 

Thereafter Silverstein was 
while riding as a passenger in a side 
car attached to a motorcycle. 
surance company denied liability on the 
ground that the insured when 
in a side car attached to a motorcycle 
was “riding a motorcycle” within the 
meaning of the terms of the policy. 

In passing upon this question the 
New York court of appeals in Silver- 
stein vs. Commercial Casualty (143 
N. E. 231), in part, said: 

“Where a provision in an insurance 
policy is ambiguous, where, without 
giving to the language used a forced 
or unnatural meaning, a construction in 


cis 
riding | 
| be deemed to be 


killed | 


= ag 
The in- | 


tion to a provision of the policy which 
“No agent has authority to 
change this policy or to waive any of 
its provisions.” 

In passing upon the question raised 
the court noted a provision in the pol- 
icy, in respect to giving notices of sick- 
ness, which provided as follows: 

“Such notice given by or on 


stated: 


behalf 


of the insured or beneficiary, as the 
case may be, to the company at St 
Louis, Missouri, or to any authorized 


| agent of the company, with particulars 


- - . . | 
favor of the insured may fairly be adop- | 


ted, to that construction he is entitled.” 


Following the above statement of the | 
general rule of construction the court | 


divided four to three permitted the 
plaintiff -to recover. In reaching its 
conclusion that riding as a passenger 
in a side car attached to a motorcycle 
did not constitute “riding a motorcycle” 
within the terms of the policy in ques- 
tion the court, among other things, said: 

“To ‘ride,’ used as a transitive verb, 
is annexed the idea of control or man- 
agement. In standard dictionaries, 
among other definitions are found ‘to 
manage or control while seated on’: ‘to 
sit on and control so as to be carried, 





sufficient to identify the insured, shall 
notice to the com- 
pany.” 

Following this, in stating its conclu- 
sions and in holding the notice to Tur- 
ney to be notice to the company, the 
court said: 

“It seems clear that under this pro- 
vision of the policy a written notice ot 
sickness served upon Turney would 
have complied with the terms of the 
policy. * * * We think that the state- 
ments of Turney that he would look 
after the matter of sending notices to 
the company, and that the plaintiff need 
not bother about it, were within the 
scope of his apparent authority, and 
that the defendant was bound by his 
action. After lulling the plaintiff into a 
sense of security and inaction by the 
conduct of its agent, the defendant will 
not be permitted to take advantage of 
the provisions of the policy which the 
action of its agent had waived.” 





C. R. Stone, who has been manager for 
the confiscation and embezzlement de- 
partment of the National Surety in San 
Francisco, has resigned to become an in- 
dependent adjuster of automobile losses. 
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An announcement of Special Interest to 


ILLINOIS and MISSOURI AGENTS 


A rapidly growing company creates opportunities for wide 
awake agents. 


This Company has now entered the States of Illinois and 
Missouri and has the most desirable agency contracts open in 
those states for the right men. We are prepared to give the 
service to Illinois and Missouri Agents which has built the envi- 
able reputation of this company in the other states in which we 
have operated. 


This company is licensed to write the following lines of 
Insurance: 


Public Liability Workmen’s Compensation 
Automobile Liability Accident and Health 
Collision Burglary 
Property Damage Plate Glass 


and to execute Fidelity and Surety Bonds. 


Surplus to Policyholders over 


$1,100,000 


Federal Surety Company 


“‘A National Institution of Service’’ 
HOME OFFICE: W. L. TAYLOR 


Davenport, lowa Vice President and General Manager 
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We have an attractive 
agency proposition to 
lay before men who are 
concerned with the pro- 
gress they expect to 
make within the next 
few years.. 


May we 
present it to you? | 


CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 





CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILLINOIS 
H. G. B. ALEXANDER, President 








The West’s Greatest Casualty Company 

















GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 


PHILADELPHIA 














Fidelity and Surety Bonds of | 
Every Character and 


Description 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 
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Believes That Fractice Will Do 
A. ofa 
aViuicri 
Smail Claims 
BALTIMORI] [D., \fay 14.— 
Richa a. ae pson thir vice-presi- 
dent of the Maryland Casualty in charge 


health departments 


and recognized as one of the _ best 


posted insurance men in his line, in dis- 
cussing two important points now inter- 
esting many companies, a waiting period 
before health insurance takes effect, and 
the increase of rates for the older ages, 
that the waiting or deductible pe- 
riod plan for the underwriting of health 
insurance is fast winning popularity. 


said 


Plan Growing in Popularity 


“Many authorities,” he said, “look on 
it as a step leading to both a satisfac- 
tory and profitable basis on which to 
place health insurance. The plan has 
many advantages. There are men and 
women who are not interested in financ- 
ing a short illness, and this plan enables 


| such to buy the insurance they desire 





at a greatly reduced cost. In case of a 
long illness, this plan reduces the cost 
while maintaining the protection. It is 
a great relief to the agent, for it lessens 
his work in the care of his clients by 
eliminating claims for trifling ailments 
in the handling, and so makes for more 
efficiency in increased time and atten- 
tion. There is a class of chronic claim- 
ants, who make a regular habit every 
year of presenting claims for colds, 
slight incident ailments of merely pass- 
ing discomfort and not important 
enough to warrant serious attention. 
These claimants give considerable trou- 
ble and worry to the agent, and this 
plan eliminates their small yet trouble- 
some claims. 
Advantages of Waiting Period 


“Another merit of the waiting period 
is that it reduces the necessity for waiv- 
ers and cancellations. Yet another ad- 
vantage is that it allows insurance to be 
sold to old clients, who are carrying 
pay-from-the-start policies. Thus it de- 
creases the unprofitable and adds to the 
desirable clientage, and it has a great 
economic value in that it aids in saving 
business which might lapse on account 
of consequent expense. The period may 
be from one to 13 weeks. The reduc- 
tion in premium is in proportion to the 
elimination period. 

Claims 


Eliminates the Small 


“We find there is some demand for 
policies which do not pay weekly in- 
demnity for a limited period, but which 
make payments for the balance of the 
usual term beginning at the expiration 
of the deductible period. A study of 

is insurance sl that it has many 
highly advantageous features, which 
recommend themselves to the client who 
naturally wishes to get greatest 
amount of protection commensurate 
with his In the first place, 
it eliminates the small claims which 
the business man are really unimportant, 
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the 


resources. 
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genuine losses are covered at re- 
duced premiums. This is an advantage 
which the business mind grasps at once 
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. ‘ e ete : 4} . 
several vears ago, adopting the recom- 


mendations of the Bureau of Personal 
Health Accident & Health Underwrit- 
ers. The question of further increase 


in rates for older ages and that of the 
deductible period will form an important 
part of the discussions of this Bureau in 
its forthcoming annual meeting in New 
York Mav 15,—whether an increase of 


rates is necessary and whether they 
should be revised. Of course, these 
conclusions of the Bureau are recom- 


mendations only and it is optional with 
the companies to adopt them or not, but 
I will say this my own conviction: 
that the companies which wish to make 
money will be wise to stick to the rec- 
ommendations of the Bureau. 

“The general condition of the accident 
and heaith insurance business at present 
is satisfactory evidence to my mind that 
the public is coming more and more 
to appreciate the advantages to the 
various classes of wage-earners, heads 
of families and those generally to wish 
to provide for possible emergencies 
otherwise beyond current income or 
temporary resources, of. a provision in 
this kind of insurance which will take 
care of them when disabled or ill and 
which salways stands to them in the 
relation of a possible friend or protector 
when overtaken by misfortune to which 
their own resources are unequal without 
this wise provision for the future.” 
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WIND UP AETNA INDEMNITY 


Announcement Made of What Will 
Probably Be Final Dividend to 
Preferred Creditors 


HARTFORD, CONN., May 13.—The 
Aetna Indemnity which has been in a 
receivership for 13 years, or practically 
since the smash of the Carnegie Trust 
Company in New York wrecked it, 1s 
going to pay another dividend, but a 
small one, to preferred creditors and 
that will be all they will get, Receiver 
J. Birney Tuttle told Judge Hinman in 
the superior court. The dividend will 
be 3.7 percent. A dividend of 47.5 per- 
cent was paid to preferred creditors 
some time ago. 

Mr. Tuttle said the anciliary receiver- 
ship in New York had been practically 
wound up and it had released the bal- 
ance of the trust funds which had been 
held for certain preferred creditors and 
from which the prior dividend had been 
paid. He said there would probably be 
no further dividends to any class Oo! 
creditors. 

The general creditors 
percent dividend some time ago. The 
preferred claims against the company 
amounted to $552,000 and the general 
claims allowed amounted to $114,000. 

The Aetna Indemnity was in no 
affiliated or associated with the Aetna 
Life interests. 
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Summer 


UMMER means to the householder, 

open windows, week-end trips, 
automobile rides in the cool of the 
evenings and vacations. 


UMMER is harvest time for sneak 
thieves, second-story men and oth- 
ers of that ilk. 


UMMER means extra money in the 

pockets of insurance men who are 
equipped to write Residence Burglary, 
Theft and Larceny Insurance. 
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Fidelity and Deposit | Prieta pearimene 
Company 


Baltimore, Maryland 
OF MARYLAND 


‘“‘The Bonding Company” 
BALTIMORE 
Fidelity and Surety Bonds and Burglary Insurance 


If you are not already adequately represented in this 
territory I will be glad: to have full information 
regarding an agency connection with your Company. 
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Total Auto. Liability Other Liability Work. Comp. Fidelity-Surety Plate 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. 
pg ere er $ 87,527 $ 45,180 $ 15,746 $ an 766 $ 31 $ 11$ —735 $ as. 130 $ 26,362 $ 1,497 $ 4,742 $ 
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American Mine Owners... 159,400 104,054 ...... Se “éaznde pe | ey ee eee ee eee ee 
Amer. Mutual Liab....... 151,471 97,418 6,308 8,276 1,614 ft Terre mae Terre e e 
American Surety ........ 101,066 oe “ion venga aicnes sates Owarges  “adeis ss 94,153 BO. adieu 
Assoc. Empl. Recip...... 37,006 27,177 3,885 1,818 508 32,203 B2.084 —«s ncccee § cecsee coccce 
Cas. Recip. Exch......... 13,9017 ae <athehe -Saceee Seehen-. eoecese 10,288 G20S Aceses sete ovsee 
Columbia Cas. .ccecccscese 15,629 6,102 5,372 eee 4,736 2,094 ee 114 
Commercial Cas, ........ 31,407 8,107 9,466 5 Meer es —— 8 06=s- San ow SEBO .ccccs 1,141 
Continental Cas. ........ 183,679 65,164 19,892 3,823 120 22,793 7,111 i ee 2,134 
Consolidate 9 Oe «esses 190,815 > 2) t ere Ge! |) ee ee ee ee 
Detroit F. Tavenecvonss ae. <sc5s6 .50880 e86008 .48eEee —Ceotees <€t0988 10,468 re 
Employers "ca mnity. 24,428 13,698 2,626 837 ee 3,858 2,84! 77 4,303 
Employers Liability. 182,108 110,885 35,773 14,398 17,628 1,916 85,069 67,936 GB cweses 3,222 
Federal Mutual Liab. souks aera cr eee +, Meee Fe Sessee €Scecs eceesee  seeee8 
Federal Surety. errr >: eee ae ees 5,451 427 5,679 7,453 ae eee S34 
Fidelity & sy ee 151,188 53,271 16,586 33,084 6,542 69,293 34,170 67,392 19,781 14,682 
Fidelity & Deposit....... DEED Senesd waesee -AdSESS CEBSSSe 8 8=«(‘HEDOS 178,509 _ i vy ee 
General Roe SBOE cccoenss 38,997 36,228 11,207 6,946 2,649 25,77! 8: eo. ae ee 1,099 
General C Se We ncdwes 36 : Cettes 48068 ©9 e20i0 9S3 Zi )0Olokeeats. Cte. weeeees 
Georgia C nous alty. P we 20,909 28,029 3,126 1,780 718 15,396 eee ~esbees. «down 3.317 
Globe Indemnity......... 83,384 17,22 5,169 ys ere 78,161 73,492 15,008 3 A101 
Guar. of No. America.... Bk ObSKbde 86K Oe eseecs Cenese 60008 (s0006% Sil ; | eee 
Hardware Mut. Cas...... 3,189 3,970 605 a <cvenke  wadeaix <secneas Sailers  “ee-neand 1,059 
Hartford Accident ...... 116,319 31,229 9,288 4,709 987 15,725 927 4,077 
Home Accident .....cecse 1,253 12,471 ee | ‘averaela’ “Sevadee  ‘“slewe )' Geewees seaaee @oeade  weaeas 
Integrity Mutual Cas..... 146,695 74,818 - rae Ce. sseces 141,408 | errr 67 
Indem. of No, Amer...... 52,443 12,952 6,778 2,730 1,934 1,081 5,940 22,080 3,103 3,506 
Independence Indem...... 13,923 982 Ferrers 138 free 54 
Indiana Lib. Mutual...... 558 ee sss Peieeas Gaceees) wacwee - Bee | | | TID ' Sbsten © daagad seexvs 
Beeeenene® CAS. ccccccases 91,014 51,365 61,961 31,510 De) 6 ogstans 9 -Sneenae ~ Safeeee seéeses Genet e00560 
Eewerty Mutual ..ccccces 142,261 77,046 6,761 1,764 ae Ce: ee 2 ct errr rmerrr rT: arr eT re 
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Lumb. Mutual Cas........ 5,701 3,303 2,011 8 10 S.98S sc cw eee 218 
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Zeerwenna CES. .ssccccces 408,795 277,119 43,895 29,370 21,059 207,901 31,068 10,007 
Massachusetts Bonding.. 24,838 10,422 2,390 509 1,293 20 147 34 4,735 2,203 
Medical Protective....... 18,614 fee Cee ere 18,614 | a oe 2 ne ' eee ee ee ee ee 
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New Amsterdam ........ 45,57: 12,348 4,840 115 1,466 200 15,055 18,132 85 582 
N. J. Fid. & Pl. Glass.... 26,917 23,345 13,885 14,988 797 81 tt e184  Whehenm aemeen 4,055 
New York Indemnity.. 33,190 15.320 OBER ..cecoe Beet 3 Sxanlec ee ye ee Sirs 1,352 
| Oe BG Es eee 6,127 ee Vos - «ote haa, aeeaiie © eek . Ostuukis J) whe aed Piette ee 6,12 
eee 31,226 REE 0 kecene 864 taces 19,560 5,986 Fe | ri. oe ee 46 
Ocean Accident. .........- 66,640 128,921 4,970 ) re ee GSD sccccs 2,433 
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Security Mutual Cas...... 4,862 2,694 201 a Raa  topccek ‘ereak “saves 
Southern Surety ........ 100,946 43,684 ere 27,901 7,991 38,850 12,123 969 
Standard Accident Perry 262,601 156,535 6,082 2,467 1 16. O21 117,895 ©) Barrer 90 
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Totals, 1922.... . . $8,398,159 $3, 079,207 $756,698 $264,335 $202,784 $130 401 $1,770,7: 56 $1,323,496 $704 619 . $112 2,694 % “$ 96, 510 $ 


*Total of casualty 





business of companies shown in 

















additional groups below, 

















but not in 























this column. 





— 


s and Losses in 1923 in KENTUCKY on All Classes of Casualty Business 








Glass Burg.-Theft P. D. & Coll, 
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Companies Writing Other Classes of Casualty Business in KENTUCKY 


ACCIDENT AND HEALTH 





Prems. Losses 
Sees 7 394 $ 56 
PE EMEO svcccoeks 21,305 
Am, Employers.... 1,565 
Re ae 993 
Ben. Assn. Ry. Emp 56,411 
Columbia Cas...... 742 
Columbia Life...... 
Cos -Nat. Life....... 
Commerci: "as. 
Continental Cas..... 
Continental Life.... 
Employers Indem. 
Employers Liab. .... 
Equitable Life, N, Y 


Federal Cas... : 
Federal Life, Bi... ace 
Federal Sur 





Fidelity & Cas... q 

General Acci........ 3,297 
Geat. Cas. & Sur.... jo S90  ccvecsss 
Globe Indem......,. 597 
Hartford Acci....... 1,967 
meoosier Cas... .cecce 3,204 
Inter-Ocean Cas 83,028 
Indem. of N. A...... 338 
Independence Ind 211 
Integrity Mut....... rrr ee 
Ky. Central Acci.... 1,230,050 478,040 
London Guar........ 8,400 1,631 
Loyal Protect....... 9,228 7,53 

Maryland Cas....... 11,946 4,959 
Mass. Bonding...... 10,984 7,771 


Injury to Driver’s Guests 

The plaintiffs were injured by the de- 
fendant’s train while being driven by X 
as his guests in his automobile, the driv- 
ing of which was entirely under his con- 
trol, under circumstances indicating 
negligence on the part of defendant and 
contributory negligence on the part of 





























Prems. Losses | SPRINKLER 
Mass. Protect.......8 150,046 $ 115,321 | > 
Missouri State...... 1,088 $15 | Aetna C ree 5 
Metropolitan Life... 2,319 | Marylat oy eer 4.971 9 993 
National Cas........ 6,782 | ls ni lata lhe a a & 
’ . . . of & a Serer —_—.  weere® 
Nat. Life & Acci.... 310,601 | ~* } 
Nat. Life, U. S. A.... 27,738 Tots 999 = at 9 7 | 
New Amsterdam.... 44 | tN reas pe et $ woee $ a 
he eee eee 100 | ore — , 
No. Amer. Acci..... 18,101 | — . 
Norwich Union...... 36 STRAR Soa 
Ooeam Accl......c..0 4,007 | Prems. Losses 
Ohio State Life..... 1,127 | Columbia Cas....... —_—— 6=—Sstsét tw ww \ 
Ohio Nat. Life...... 940 | Employers aS Sie 1,229 | 
Pacific Mutual...... 23,530 | General Acci. ....... 118 
Pc céenale 5. 8 wie F idelity & Cas...... 8,779 $ 
Preferred Acci...... Po OS” eee —708 
Reliance Life....... 10,757 | Hartford St. B...... 35,433 
Ridgely Protect..... 21,192 | Indem. of _ = Saar 147 
Royal Indem........ 1,303 , London Gu: = ew wks 3,222 
Southern Sur........ 7,701 Maryland Cas....... 7,971 
Standard Acci....... 29,018 ] N, . ae eee 
PM BMG ccccsccesves |= MB — sscncs Oeean ACs. vecccecs 1,156 78 
URW OIOTE cicccccecee 90,866 | Royal Indem........ 3,187 ae 
Travelers Indem..... 53 | Travelers Indem..... 8,431 531 
Union Indem........ 6,649 
United Cas.......... 2,013) Total 1923 .$ 71,544 $ 19,818 
U. S. Casualty..... 8,198 ee ee z 
U.S Natl. & ©... 14.566 Shaq | ‘Total 1922........°  @a.24o — 
U.S. F. & G........ 654 a . yw WHE 
OO al etachaaei tala 132 ENGINE AND FLY WHEEL 
—_—— ———_———— Prems. Losses 

TWGRE BOBS sc 60s wee $3,238, 499 SL 888500 | AOtne. CRS. ccccceees $ 911 157 

ROGCRL BUSSsccveave 1,959,159 919,586 ¢ iunbin > —163 cseeee | 
X. The plaintiffs warned x of the dan-| ation of the automobile and his negli-| v 


ger at the railroad crossing and warned 
him to whe on a lookout for trains. 

The defendant, among other defenses, 
claimed that the plaintiffs and X were 
engaged in a joint enterprise and that 
his negligence must be regarded as the 
negligence of all. 

Held: 


X had full control of the oper- ! 


gence can not be imputed to his guests, 
who had no control of the automobile 
or its driver. As guests the plaintiffs 
were required to exercise such care for 
their own safety as a reasonably pru- 
dent person would exercise under like | 
conditions, and there was sufficient evi- | 
dence to show that there was no joint | 














Prems. Losses 

Employers Liab. ....$ 2,399 80 
Fidelity & Cas...... 2,935 164 
Hartford St. B...... fe Brrr 
London Guar Ens o.4ere> 1,269 6,904 
Maryland Cas....... 1,869 19 
Oecah AGCh.icsccrvecs LJGh Es occ ee 
Royal InGem. ...4.. Lee 0tiés ts wins 
Travelers Indem.... 2,493 1,866 
Wetel BOR8 sc cxesce $ 32.0628 $ 9,190 
Total 1922......0.6 19,084 3,689 

CREDIT 
Prems. Losses 
Amer. Credit Indem.$ 6,067 $ 4,638 
SO eae —46 
National Sur........ 5,893 veeees 
Ocean ACClh..cccccecs cevcce 522 
Total 1923. csonsese Bae § 5,206 
ee ee 12,619 14,572 
LIVE STOCK 

Prems. Losses 
Hartford L. 13,889 $ 8,465 
Nebraska L. S....... 1,948 147 
Wisconsin L. 2,557 600 
oo! ere $ 18,394 § 9,212 
yo |) 40,908 44,320 


enture and that plaintiffs exercised rea- 


pews le care for their own safety. The 
| contributory negligence of the driver 
does not preclude a recovery by the 


plaintiffs where they exercised the care 
for their own safety which the law re- 
quires of guests.—Clark vs. Missouri 
Pacific R. R. Supreme Court of Kansas. 
Decided Apr. 5. 
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i nt || The Sign of Good Casualty Insurance 





Established 1869 | 





ae! Guarantee 


ai | i Company, Limited 








a 





Head Office U. S. Branch 


eses | 55 Fifth Avenue, New York 
am | C. M. BERGER, United States Manager 
| 
| 


The company of ‘‘super service’ is not a name that has 


4.638 } been “applied” to the London Guarantee and Accident. | 
"bi | It is a name well earned in more than fifty years of close 

206 1] . . . 
re co-operation with its agents. 
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1874 50 Years 1924 
of Service to the Public 


The Metropolitan Casualty 


Insurance Company of New York 


Incorporated 1874 


HOME OFFICE, 55 5TH AVENUE 


January 1, 1924 


ASSETS LIABILITIES 
U. S. Government Bonds..........$ 835,800.00 Reserve for Unearned Premiums....$ 641,730.01 
New York State Bonds............. 247,000.00 Reserve for Unadjusted Losses 46,823.26 
Stocks and other Bonds............. 505,444.00 Reserve for Federal and State Taxes 25,362.42 
Cash on Hand and in Bank......... 181,290.07 Commissions on Uncollected Premiums 104,696.38 
First Mortgage Loans............... 171,000.00 ~— All other Liabilities... ..... 6,588.36 
Premiums in Course of Collection.... 311,341.26 CAPITAL...........750,000,00 
Interest Accrued.................... 17,890.83 NET SURPLUS...... 694,565.73 
SURPLUS TO POLICYHOLDERS. .. 1,444,565.73 
Total Gross Assets.......... $2,269,766.16 $2,269,766.16 
AMOUNT OF ALL LOSSES PAID TO DATE .......... $8,525,209.81 





Now Writing All Casualty and Surety Lines 





Our Reputation for Liberality and Promptness in the Adjustment 
of Claims Stands Back of Every Policy of the Metropolitan 


-OFFICERS — 


R. HOWARD BLAND, Chairman of Board 
EUGENE H. WINSLOW, President 


ROBERT A. DRYSDALE, Vice-Pres. 
LUTHER E. MACKALL, Vice-Pres. S. WILLIAM BURTON, Vice-Pres. & Sec’ y-Treas. 
ALBERT H. LAHY, Asst. Sec’y-Treas. EDGAR A. BLENDOW, Asst. Sec’y. 

CHARLES L. PHILLIPS, Vice-Pres. & Gen’l Mer. 


J. SCOFIELD ROWE, Vice-Pres. 





CHICAGO BRANCH OFFICE: 1545 Insurance Exchange 
HENRY S. SLIPNER and EDWARD B. FINNEGAN, Managers 
HARVEY G. MAGARGAL, JR. Telephone Wabash 0103 HORACE J. JEFFERY 
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held that Mrs. Birdeila Armstrong, the 
original wife, was the legal wife and 


entitled to the compensation. 


Row on in Nebraska 


LINCOLN, NEB., May 13—The admin- 
istration of the workmen's compensation 
law in Nebraska has been yanked into 
politics with a bang. The Republican 
State convention adopted a platform con- 
taining a plank charging that the econ- 


omy policy introduced by Governor 
Bryan, which resulted in the necessity 
to dismiss the assistant examiner, cost 
the victims of industrial accidents 
$125,000 last year, without benefiting the 
employers in the least. The governor 
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was also arraigned for claiming, when 
such criticism was made, that it was the 
legislature that refused him a sufficient 
appropriation, and then, when speaking 
before taxpayers, to claim credit for all 
reductions in appropriations, 

Following this came Frank A. Ken- 
nedy, former compensation commissioner, 


who charged in a prepared statement 





sent to the newspapers that the gover- 
nor had recommended a cut in the ap- 
propriations for this department of 
$17,000. Mr. Kennedy quotes from the 
records to show that there were more 
accidents the past year than the one 
preceding, but the workers got less 


money. 








WITH BURGLARY UNDERWRITERS 








CONFER WITH THE BANKERS | 


Burglary Committee Will Take Up 
Some Changes Proposed in the 
Standard A. B. A. Policy 


NEW YORK, } May 14.—Representa- 
tives of the burglary department of the 
National Bureau of Casualty & Surety 
Underwriters are to meet with the gen- 
eral counsel of the American ogee 
Association in this city this week, and } 
finally review the proposed changes in 
the standard A, B. A. burglary policy. 
As previously announced, the changes 
contemplated are for the most part un- 
important, being mainly in the verbiage 


employed. One notable addition, how- 
ever, will be the clear assumption of | 
liability by the insurance companies for 
the loss of securities entrusted to the 


banks for safekeeping by their clients, 
but for which the banks might not be 
held legally liable. Despite this doubt 
in actus ul practice the insurance com- 
panies have almost invariably paid losses 
of this character, and the proposal to 
formally recognize the liability in the 
contract is simply a recognition of a 
prevailing custom. It is further intended 
to recognize assignment of interest un- 
der the policy for a limited period, pro- 
vided the assignee be an appointee of 





the court. 
Court Rules on Policies 
The federal appellate court in an 
opinion on the appeal of the H. & S. 
Pogue Company of Cincinnati from the 


judgment of District Judge 
dismissing its suit 
Casualty of New 
nearly $10,000 
interior office 


Hickenlooper, 
against the Fidelity & 
York for recovery of 
alleged to be due on an 
robbery policy, has upheld 
the contention of the underwriters that 
there is a distinct difference in the cov- 
erage of the interior office robbery policy 
and the burglary insurance policy. The 
H. & S. Pogue Company had both forms 
of coverage and was paid $16,000 under 
the burglary insurance policy. This was 
not sufficient to cover the Pogue com- 
pany’s and it began at once pro- 
ceedings to attempt collection under the 
interior office robbery policy. The differ- 


loss 


ence between the two forms of coverage 
was clearly pointed out by the Cincin- 
nati representatives of the Fidelity & 


Casualty when the business was solicited 
and it was also made clear to the H. & 
S. Pogue Company that the company was 
not liable for the safe burglary under 
the interior office robbery policy after the 
safe was robbed. The decision of the 
appellate court Yow disposes finally of 
the case. 


Round Up Nebraska Robbers 


State Sheriff Carroll and local sheriffs 
in northeastern Nebraska and northwest- 
ern Iowa have rounded up a gang of ten 
men who charged with 


are being con- 
nected with the long series of store 
burglaries that netted them something 


like $10,000 worth 
eral members who had previously been 
convicted gave the officers the tip that 
resulted in the arrests. The ringleader, 
Max Michael, with a long string of 
aliases, was captured in Milwaukee after 
a long chase. 


of merchandise. Sev- 


Fur Men Threaten Boycott 
Reports from Angeles 
effect that the Southern 
tail Fur Merchants 


Los are to the 
California Re- 


Association has made 


a threat to boycott the National Surety 
| for an alleged refusal to settle a 
| said to have been suffered by the 
Fur Factory of that city. Roberts put in 
a claim for more than $11,000, claiming 
| that his place of business was robbed of 
| goods valued at this amount. He claims 
| that the company has evaded payment. 
} On the other hand the company points 
| out that when it went to adjust the loss 


loss 


toberts 


| the assured kept practic: ally no books 
| and there is no way for the company to 
substantiate his claim. 





Governing Committee Members 


NEW YORK, May 13.—The Fidelity & 
| Deposit and the General Accident have 
{ been added to the governing committee 

of the burglary department of the Na- 
tional Bureau of Casualty & Surety 
Underwriters. The other members of 
the committee, all of which will continue 
for the new fiscal year are the Fidelity 
& Casualty, National Surety, Independ- 
ence Indemnity, Travelers and United 
States Fidelity & Guaranty. The com- 
mittee is scheduled to meet this week 
when a number of matters held over 
from the former gathering will be taken 
up. Considerable study, it is antici- 
pated, will be devoted to the suggested 
formation of a central risk inspection 
bureau for the associated officers. 

Held for Whiskey Loss 

ST. LOUIS, MO., May 13.—A decision 

was handed down Saturday by Circuit 


Judge Taylor awarding $1,060 to Herman 


Kistenmacher against the Travelers In- 
demnity for a loss by burglary of 80 
gallons of whiskey. Kistenmacher con- 


tended that the whiskey was stolen Octo- 


ber 29, 1920, from his home in St. Louis. 
The company resisted payment on the 
theory that’ Kistenmacher had no insur- 
able interest in the whiskey, claiming 
that he obtained it in violation of the 
prohibition laws. He claimed that he 
purchased the whiskey the day before 


the Volstead Act went 

Judge Taylor held that as the contract 
for insurance was a lawful transaction 
it was not necessary for Kistenmacher 
to prove that he had obtained the prop- 
erty insured in a lawful manner. The 
decree fixed the plaintiff’s insurance in- 
terest at the actual cash market value 
of liquor for lawful purposes. The com- 
pany has filed a motion for a new trial. 


into effect. 





Agents in Chicago Conference 

Over 60 agents of the Massachusetts 
tonding from Illinois, Indiana and Iowa 
gathered at the Chicago office last week 
for a conference, on the occasion of a 
visit there of President T. J. Falvey, 
who was concluding a western tour. Mr. 
Falvey was host at a luncheon at the 
Union League Club at the close of the 
conference. 


Georgia Casualty’s Business 
In publishing the 1923 figures on Illi- 


nois business of the Georgia Casualty, 
an error was made in the classification 
of business, so that although the total 
premiums and losses were correct, cer- 
tain classifications were wrong. The 
company does not write fidelity and 
surety, for which class figures were 
shown in the new table. The correct 
figures on the other classes which were 


given in error 
$135,974, 


are: Plate glass premiums 

$71,307; burglary pre- 
miums $15,263, losses $5,852; automobile 
property damage and collision premiums 
$78,818, losses § The total of pre- 
miums was $498,175 and total losses were 
$189,712. 


losses 






if 
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HAZARD OF CONTRACT BONDS 


Thomas B. Smith of Philadelphia Points 
Out Some of the Main Causes 
of Failure 


Thomas B. Smith of B. Smith & 
Co., general agents at Phi adelphia for 
the National Surety, recently delivered 
a talk at the company’s home office on 
“Contract Bonds.” 

Mr. Smith approached the 
from the angle of why 
sustained such heavy 
bonds. Assuming 


subject 
the companies 
losses on contract 
that the contractor 
is honest, a good estimator, a careful 
organizer, unless some unforeseen diffi- 
culty has developed, how could he fail, 
if in the beginning he really possessed 
assets over liabilities sufficient to justify 
the writing of the bond? 
Cause of the Failure 


There seems to be only one other 
cause, too much work on the part of 


the contractor, and too little attention 
to that feature on the part of the agent 
If he is an inexperienced contractor, 


or new to the particular line of work 
contemplated, great care must be exer- 
cised to determine whether or not he is 
a capable man, possessing a plant of the 
character and sufficiency to enable him 
to do the work at a profit at his price. 
lf any doubt exists the bond should be 
declined. Any contractor who shows 
a falling off of his assets, or who fails 
to make consistent progress is, in Mr. 
Smith’s judgment, always a doubtful 
quantity. 
Got Beyond His Depth 


He mentioned one contractor who, at 
one time, showed a net worth of $800,- 
000. He was a fine fellow, but after 
being successful and accumulating a 
fortune, he could not resist “flyers,” 
mostly away from home. Today he 
does not own a dollar. Surety com- 
panies have been put to great expense 
and loss finishing his contracts. 

It is nearly always possible, especially 
on public work, to get a list of the bids 
for comparison. Where a large differ- 
ence is evident, some explanation is 
necessary, but too often the competi- 
tion for business creates a gambling 
spirit and warps the judgment prompt- 
ing the recommendation of a risk. 

Should Be on Solid Foundation 


It takes longer to build a business 
upon a sound foundation, but when it is 
once built it lasts longer, is more profit- 
able and a greater credit than the busi- 
ness that is not securely built. The 
agents should send in to the home office 
a complete and detailed certificate of 
all the facts and conditions surrounding 
the contracts and contractors, so that 
underwriters at the home office can give 
the matter adequate consideration. 

One of the most serious obstacles to 
the success of many contractors is the 
persistency with which they attempt 
more than they can possibly do with a 
limited capital and inadequate organiza- 
tion. Surety companies should control 
this situation by refusing to entertain 











| tract bonds 


the application of the contractor who| 


constantly tempts fate by undertaking 
more than he 
the costs instead of accurately estimat- 


}ing them. 


Surety Association Meeting 


NEW YORK, May 14.—A meeting 
of the Surety Association of America is 
to be held at the Hotel Pennsylvania in 
this city May 22. As the agenda has not 
yet been prepared it is not known what 
matters are to come up for review, 
though common report declares that an 
effort will be put forth to secure the re- 
cision of the limited brokerage rule for 
the Borough of Manhattan, determined 
upon at the gathering of the organiza- 
tion in April last. 


can do, or by guessing at | 


— 


CONDITIONS SATISFACTORY 


Surety Men of St. Louis Are Pleaseq 
With the Situation Prevailing 
in Their City 





ST. LOUIS, MO., May 14.—Surety 
general agents of this city are highly 
pleased with conditions now obtaining 
in the city, declaring these to be more 
satisfactory than in years. All company 
representatives are members in good 
standing of the local organization, and 
in addition 160 brokers have qualified as 
associate members. The annual dues 
for full membership are $50, and that 
for associate members $5. Brokers 
speedily recognized the worth of the 
new organization, in that the eniorce. 
ment of its membership rule eliminated 
from the business a horde of lawyers, 
bookkeepers and others whose only in. 
terest in suretyship was the ona 
they were able to collect upon the bugi- 
ness of their respective offices, and who 
made no effort to develop outside lines, 
These latter are still privileged to place 
business, but as they will be allowed no 
commission upon it, it is hardly to be 
expected that they will, so that the lines 
will gravitate to the legitimate brokers, 

The local association holds monthly 
dinner-meetings, at which business con- 
ditions generally are threshed out and 
local problems in such connection 
solved. It is proposed to make the June 
gathering a special affair, the Bellerive 
Country Club having been chosen as the 
place of meeting. An effort will be put 
forth to secure Spencer Welton, vice- 
president of the Fidelity & Deposit, as 
speaker for the occasion. A short time 
ago a letter was had from R. R. Gilkey, 
secretary of the Surety Association of 
America, expressing in high terms his 
appreciation of the manner in which the 
St. Louis Association had established 
itself. Naturally commendation from 
such an authority was pleasing to the 
local fraternity. 





Plans Surety Conference 


The first step towards the 
out of difficulties in contract bond 
underwriting will be taken next week, 
when the special committee appointed 
by the Surety Association of America 
will hold a preliminary meeting in New 
York, prior to the meeting of the asso- 
ciation itself. The association commit- 
tee of seven, headed by H. G. Badgerow, 
vice-president of the Continental Cas- 
ualty, will be in New York on May 21 
é4o draw up its plans for the general con- 
ference with the contractors and high- 
way officials, which will be held some- 
time in June. This conference was 
authorized at the annual meeting of the 
Surety Association and the committee 
was appointed to undertake this impor- 
tant work. There has been much mis- 
understanding and dissatisfaction on the 
part of contractors and highway officials 
as to the method of underwriting con- 
and the surety companies 
look on this conference as an excellent 

opportunity to clear up all such mis 
understandings once and for all and 
develop a new spirit of cooperation be- 
tween the interested parties. The As 
sociated General Contractors and the 
American Association of State Highway 
have both named similar committees 
which are now awaiting the definite call 


ironing 


| for the conference. 








Ridgaway Joins Continental 


T. H. Ridgaway has been appointed 
assistant manager of the surety depart- 
ment at the home office of the Continen- 
tal Casualty of Chicago. Mr. Ridgaway 
for 27 years was actively engaged with 
the Fidelity & Deposit. For 17 years he 
was in sole charge of its claim depart- 
ment. He is thoroughly experienced in 
the business of corporate suretyship, poth 
from the viewpoint of home effice and 
the field. The surety department, opened 
Jan, 1, 1923, by the Continental Casualty, 
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a 
has been making steady progress from | 


the beginning. In the first year it wrote 
approximately $430,000 of fidelity and 
surety bond premiums, and for the first 
quarter of 1924 it registered over $200,000. 

G. Badgerow, vice-president of the 
Continental Casualty, is in charge of the 
department. 


Brown Goes With the Ocean 


Charles E. Brown, who has been a spe- 
cial agent for Eldredge & Cleary of Chi- 
cago, Managers of the United States 
Casualty and the London & Lancashire 
Indemnity, has been appointed superin- 
tendent of the Surety department for the 
Chicago branch office of the Ocean Acci- 
dent, succeeding J. J. Reynolds, who has 
taken charge of the surety department 
at the home office of the Northwestern 
Casualty & Surety. Mr. Brown has been 
in the surety field since 1913. He went 
with the American Surety in Chicago at 
that time. He is regarded as first class 
material. 


Guarantee Fund Backs All Deposits 
LINCOLN, NEB., May 13—Surety com- 
panies that bond public treasurers in 
Nebraska will be relieved to learn that 
the supreme court has vacated the de- | 
cision rendered some months ago that | 
held the guaranty fund back of all de- 


| that 


posits in state banks did not cover pub- 
lic deposits made by treasurers in excess 
of the limit another state law fixes at 
50 percent of a bank’s capital stock. The 
court now holds that the guaranty fund 
is back of all funds deposited, and that 
it must make good losses to county or 
other public treasurers sustained by the 
failure of state banks regardless of how 
much money they had in them. 

Before the guaranty fund was created 
all state banks had to give surety bonds 


for deposits, and as a corollary to this 
law fixed the limit at 50 percent of the 
capital stock. When it passed the fund | 
law it provided that it should cover 
public or private funds lawfully depos- 
ited. In its previous decision the court 
held that as the excess deposit was not 
a lawful one it was not protected, the 
limitation law not being repealed when 


the guaranty act was passed. 

The court now points out that in 
guaranty law no limit was put on 
amount a public treasurer could deposit 
in any one bank and no bank prohibited 
from taking whatever he deposited. It 
says that the public, innocent of wrong- 
doing, should not be punished, and says 
as the same state department that 
is custodian of the guaranty fund also 
supervises banks and must have known 
of excess deposits cannot be heard to 
complain. 


the 
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PERSONAL GLIMPSES OF CASUALTY MEN | 





W. J. Gardner of San Francisco, man- 
ager of the Ocean Accident, and Mrs. 
Gardner are sailing Saturday of this 
week for a trip abroad. Mr. Gardner | 
while in England will visit the Ocean 
home office. 


Michael Richardson, one of the best 
known casualty men at Buffalo, N. Y.., 
died last Thursday at Tupper Lake. | 
Heart trouble caused death, which came | 
very suddenly. Mr. Richardson wrote 
general lines for Armstrong-Roth-Cady 
Company, Buffalo, but specialized in 
life and casualty. His casualty record 
was one excelled by but few writers in | 


the United States. Prior to connecting 
with Armstrong-Roth-Cady he was spe- 
cial agent for the Aetna Life, working 
out of Syracuse. Altogether he had 
been 15 years in the insurance business. 


W. A. Osgood, Kansas City manager 
for the Southern Surety, was recently 
elected president of the Automobile 
Club of Kansas City. Mr. Osgood has 
been an active member of the club for 
12 years, a member of the board for 
four years, and during the past year was 
secretary. One of the first acts of his 
administration was to make effective a 
program under which the Automobile 


the | 


| 





Missouri retires from Jackson 
county, Mo., its members being taken 
into the Kansas City club, and the serv- 
ice of the Kansas City club extended to 
protect their interests. 

Mr. Osgood has been one of the 
dominant group in the Kansas City or- 
ganization which has consistently re- 
sisted attempts to commercialize the 
automobile clubs. The Automobile Club 
of Kansas City withdrew from the 
A. A. A. when the latter organization 
seemed tending strongly towards com- 
mercialization, but has recently been 
working to help bring about consolida- 
tion the two national automobile or- 
ganizations. Mr. Osgood has been ac- 
tive in many civic bodies in Kansas 
City, particularly in the local Safety 
Council, of which he has been a com- 
mittee chairman, and in the Chamber 
of Commerce. 


Club of 


ol 


Sidney C. Doolittle, who has . been 
confined to his home at Baltimore for 
several weeks by serious illness, has 
returned to his desk as head of the pub- 
licity department of the Fidelity & De- 
posit. 


— 
Albert I. Beach, recently elected 
mayor of Kansas City, Mo., is a direc- 
tor and has been one of the guiding 


spirits of the Business Men’s Assurance 
of that city almost since its organiza- 
tion. As his first appointment, that of 
city counselor, Solon T. Gilmore, coun- 
sel and director of the B. M. A., was 
named. Another important appointment 
was that of C. S. Jobes as president of 
the board of public works. Mr. Jobes 
was one of the founders and for years 
president of the B. M. A., being ad- 
vanced to chairman of the board when 
W. T. Grant was elected president two 
years ago. 

The mayor appointed as his private 
secretary Harry E. Kirk, city manager 
of the Central Life of Iowa. Mr. Kirk 
had been circuit court clerk six years, 
was two years secretary to a former 
mayor, and entered life insurance in 
1914. Still another life insurance 
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pointment was that of F. J. McCaslin, 
manager of the Missouri State Life, to 
the hospital and health board. 

Maj. Ed Jackson, secretary of state of 
Indiana, who received the Republican 
nomination for governor at the primaries 
last week, is a director of the Federal 
Savings of Indianapolis and has taken 
a very active interest in the affairs of 
that company. He gave the address of 
when the Health & Accident 
Underwriters Conference met in Indian- 
apolis last year. 


ot 


Robert Hellen, payroll auditor at the 
Milwaukee branch of the Travelers, has 
returned to work, after a four months’ 
period of convalescence following a 
New Year’s automobile accident. Mr. 
Hellen suffered severe injuries to one 
leg in the accident and has been inca- 
pacitated since January 1. He now 
on duty, getting about the office with 
the aid of a cane, and will soon be in 
normal condition. 


1s 


J. Mitchell Galvin, one of the best 
known surety brokers of Boston, for- 
merly connected with the Massachusetts 
3onding and more recently of the of- 
fice of O’Neil & Parker, died following 
an operation the past week, aged 74 
years. He was formerly a leading con- 
tractor and spent some years in Mexi- 
co for a big Boston financial house. He 
served five years as city clerk of Bos- 
ton, besides being otherwise prominent 
in politics. 


Harris With U. S. F. & G. 


William Hugh Harris has been ap- 
pointed assistant field supervisor of the 
United States Fidelity & Guaranty. For 
14 years Mr. Harris was associated with 
the Fidelity & Deposit, being head of the 
company’s agency department for the 
greater part of that time. He has re- 
cently been connected with Hampleton & 
Co., Baltimore bankers Mr. Harris is 
well fitted for his position, inasmuch as 
he has a wide acquaintance throughout 
the country with nts and executives 
of casualty and surety companies, 
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bankrupt. 


veniently located claim divisions 











There are many other valuable features that go with the policy. 
covers any one legally operating the car, whether a member of the family 
or any person running the car with the permission of the assured. 
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The Utmost in Value 


HE Maryland Casualty Automobile Policy is one of INSURANCE. 
Many companies issue an indemnity policy which agrees to pay what 
the policyholder was obliged to pay after a verdict. 


The Maryland policy pays first and does not depend upon the policy- 
holder’s ability to pay. His finances are undisturbed and his credit remains 
unimpaired. The assured’s interests are protected although insolvent or 


It 
Con- 


throughout the country and over 5000 


agents are ready to serve policyholders who may have accidents while tour- 


Maryland 


CASUALTY INSURANCE 


ing—including issuing of attachment bonds and paying of premiums if 


cars should be attached. 


_ The Company will investigate claims even if groundless, and will pay, 
in addition to limits specified, the cost of investigating, court costs and 


interest after entry of judgment. 


The Company is represented in every state 
Canada, Mexico, Cuba, Panama and Porto Rico. 


The Maryland Casualty Company is a stock 


sources of over $33,000,000. 
fees. 


ceive the utmost in value. 


Casualty Compan 


BALTIMORE 


SURETY BONDS 





c There are no assessment features or policy 
The first cost of the policy is the last. 


With these and other good features, the Maryland policyholders re- 





Home Office Builaings 


in the Union, Alaska, 


company with total re- 
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a WEST VIRGINIA 


(CONTINUED FROM PAGE 44) 


Riot and explosion.. 


Great Union F, & M. 


G pont Western, Ill. 


part and explosion. 


Indiana Lumberman’s 
Fire 


Riot and explosion... 
Inter-Ocean Reins, 
| Areas 
Inter-State, Mich. 
Fi 

Maryland Motor Car 


Riot and explosion.. 





Riot and explosion.. 
tals 


— & Bus. Men’s Mut., Pa, 


Milwaukee Mech, 


Nat. Ben Franklin 





Riot and explosion.. 


Penn, “Ml illers Mut. 





t 
t 
t en 


Riot —_ explosion.. 





Inland marine .... 


Tornado ...ccccess 
Sprinkler ...ccccsece 
Riot and explosion.. 


Totals ..csccece 
Reliance, Pa. 


Fire .nccccccccccces 
TOTMAdO ..ccoccccce 
Totals .cccccce eee 


Rossia 


Pre wcccccsecsceccs 
BUCO ccccccccccscces 
WOTIMIOF. .ccvcccece 
Riot as explosion. 

Totals .occcosces 


Pon 


IPO wcactseccteves 


Security, Conn, 
PITS cccccccsecsese 


Ocean marine ...... 
BUS cc ccvocncsonvce 
TOCMEGO. cccccssices 
Riot and explosion.. 

Totals ..ccoccccce 


South Carolina 
i OS 


coasneen Home, s.  C. 


BUTO nwccccsoccoscoss 
Inland marine ...... 
TOTMAEO ccscccccces 
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Totals cccccccvces 


Sterling 
We iconeeuusedes 


TOPMAGO cccccccecce 
TOtAlS .cccccscese 


~— vesant 


Fir ° 
Sapevion, Pa, 


PUEe ccvccecacceccees 
Triangle Auto., Pa. 
BUCO cccsecscccecvceve 
Union Reserve 
3 eer TT 
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United Amer., Pa, 
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United States 
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co! eee 
Union Hispano Amer. 
i MCP CE ECE TC UTIT Ee 


Alpha General 


WU 646 640006506600 
POCRREO ccccccecovce 
BOCES. csaceccecee 


Atlas, England 
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AUTO .nccccvcccesces 
TOTREEO cccsccsecse 
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Totals Terr ri eee 
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POE: cose enneeeadne 22, 

Fagle Star & British Dominions 
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AUtO ..ccccccvesees 


La Cubana Compania 
WIE. 6642560600000 00 
Liverpool & London & Globe 
WIG ov 0e00dseseeses 40 
AUTO cecccccsecccces 
Inland marine ..... 
TOTMadoO .cccccccece 
Sprinkler ...ccscoee 
Riot and explosion.. 
SOCKIR ceccszecene 


London Assurance 


EPO cvdcvesecesoces 
Inland marine ..... 
TOTnado .cccccceces 

Totals .vvcceccese 


Metropolitan Nat. 


BPIFS accccsccesecces 


Netherlands 


WIPO ccvcvcasecossees 


Nippon 


PEO 5040605400 05.660 


Northern Ins, 


WINS gc stavccaesesne 


Norwich Union 


FPIre wccccccccccccecs 
AUTO cacocacecvecess 
TOPNAGO ..csccccces 
Riot and explosion.. 

TotalS ...cssccccs 
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Tornado .cccccccses 
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Riot and explosion.. 
Totals .cccccccecs 


41,099 Union & Phenix Espanol 
BITe ccccccescccscece 


6,735 | Sprinkler ......-++.<. 


Riot and explosion. 
_ Totals aecccsscose 


44,191| Tornado ......eee0- 
Sprinkler .......e. 


Riot and explosion.. 
Totals wcccccceses 


» | b arsaw 


anit 3 | be estern, Canada 


SHUG ceceserccscesece 
AUlLO .cccccccccccces 
Totals .sccccesece 





WISCON 


: | Eureka Co. 
Fi 


IT@ weccerevesesece 
PRPRRGO bss6 i sse0s ee 
Totals wcccccecece 


1, 879 | U. S. Merchants & Shippe 


PRO cccccaveeveise 
Inland marine ..... 
Tornado oe 
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4 Netherlands 


ae re 
BORGRES cscsvresose 
SOREN: atntaenewne 


Superior, Pa. 
901 | Fire 


OEM ccciccssves 


TOC icc ccseosce 
| Yorkshire 


6.) Serer 
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WE - Giwssweenwes 
Henry Clay 
PIFEEO ceccesccess sees 
TOO svesccesses 
OGRE ccccecssece 
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Phenix, France 
SEED awcccnnantnecces 


Nationale, France 
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|F 


EWES accscverccevere 


iL sondon Provincial 
_.. See ee 

BUPRERS  scauneeinwn 
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83.059 | <= "deplete , 


Tornado ....+.secss 
TEE wslesace snes 

Caledonian 

| Motor vehicles 

iT ornado 


| Herman Farmers Mat, 
19,526 | PEO Geevckesaawines 
State Ins, Fund, Wis. 
9,074 | Fire .wcccccdicccccs 
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SOUTH DAKOTA 
———————————————————e ==} 
Farmers Union Mut. 
bO6econences 21,752 2,755 
coevecveoee 7,534 
(vos eeeeese 29,286 3,653 
| W estern ee 
ee 2,891 4,596 
rE Se rn ° 355 ian 
ieee weas 104 esau 
nee sieene 3,350 4,596 
| United States 
rer Tr 62,140 22,926 
ceescessccecces 7,203 4,697 
eeseevesece 23,672 5,921 
ceoesecccsceecese 4,211 8,98] 
ceccccccese 97,226 42,525 
| American Mut. 

ee -cusedb eeeedae.cve 41,485 2,119 

a ee 

45,373 2,119 

ec ecccccccccces 3,252 4,769 

pias eet SaaS 790 1 

coveseseocserece 640 567 

RIG sscveocevers 4,682 5,643 

Security Fire 

cece ecccccccece 32,841 18,683 

ecccccccccccces 2,935 1 

soeesewanes 8,780 2,820 

cceccccccecocce 2,400 4,455 

errr rye 46,956 26,825 

cbse eeccececees 27,168 17,133 

rere se 872 931 

2,563 323 

| 35, 603 21,387 
| Liv. & Lon, & Globe 

ME. conver newrnsenen 54,213 19,661 

Cees cme e a eu 3,540 2,105 
Inland marine ...... 144 
cocccctosee 12,014 1,485 
eevee cccccesecs 2,400 4,460 
Pre ree 72,311 7,774 
East & West 

ME cedawresieneanes 1,189 40 
sorie pin tata ek da 105 cane 
Kaageie ewaree 1,294 40 

Bankers & Shippers 
ind ear ease ae Bat 5,981 1,633 
err err 7,452 4,808 
eb eunelemares 1,765 artes 
iveaguabaume 15,198 6,441 

Ins, Co., State of Pa. 

PO tvieeusinceeewns 3,833 391 
re re 34 97 
err 4,167 418 

ie Ged ahaa eu ai 12,592 13,652 
ilaerapae canner 1,963 143 
peers ee eT 868 1,196 
PEP Te eer 227 
aa bicacthi are aia 15,650 15,491 
| we est. Geabudinn. Mut. 
je kawene Chaaaws a. 25,085 
ee err 18, 138 25,085 
Penn, Millers Mut. 
= eee aye 2,905 341 
| Mitek. Millers Mut. Fire 
rae PR ee are ee 8,846 1,345 
kee ibouvias 90 617 
err er er 8,936 1,962 
| Federated Fire Reins, 
dai apd eh be 24,813 7,286 
| Royal Exchange 
[ee neccngueennomes 9,042 4,075 
a aren a 642 169 
ela Wait ee a 9,684 4,244 
act tact ictireve ibe 22.922 16,355 
aaniis owas 5,949 1,973 
Peer re 28,871 18,328 
North River 
Fee bade hie aka 29,319 3,664 
er Te ree 3,925 1,841 
icnbenehewe 7,417 1,103 
| Totals ...ccccvees 40,661 6,608 
Cc ommerciai Union, N. Y. 
is weed ee ewien 11,082 4,072 
erieeanots 3,384 
errr ce Tee 708 1 
Lewadeeee es 15,174 4,681 
| Commercial Union| 
Scene nia wares-es 90,038 36,256 
Reetexesewreases 71 
Inland marine ...... > errr 
JicbWane eke 37,714 9,312 
esaivnane icine oak 4,089 46 
jwee eee eans 137 10 
rere tie 130,000 45,933 
British ‘Aceuaion 
3,343 141 
148 ” 
156 
3,647 141 
, & 
Ee Pe errr sy 920 127 
ee 195 eeesee 
pees sees 1,115 127 
Firemen’ 's 
Siriaas satin he RO ac 23,707 13,802 
jp aGusiva die dse as 2,244 3,390 
Sere ey rere ee 4,860 1,621 
ere et eer ee 4,435 9,026 
As caine wali 35,246 27,839 
Norwich Union - 
suceweebens ° 44,476 7,51 
tac ane eastwidiad 3,631 1,300 
pigsdi pha Gtacteatnd 6,924 5,190 
EE PE ORY 55,031 14,065 
Northe = cite sow nl 22,652 7,301 
Seana ehied 1,768 1,200 
AE 1,594 194 
eikakoe se ’ 26,014 8,695 
Eagle Fire 

BPO cccccvvcccwns » 294 weer 
Ligon eRe 69 sonnet 
hia tiene tees 363 ooeere 

on ental 

r time nt oe 83,108 «45,480 
PES aes 3,255 1,168 
Inland marine ...... 31 3 


(CONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) 
Prems. Losses 
ir sues sesh e 19,857 6,911 
a le eine te 11,671 13.027 
Mishis .c2.000eee 118,209 66,589 
=... soceael 406 127 
Oh. piecing — 
Torpeals Se agaeamne 466 i27 
gga OE 24,159 3,707 
SN ekreeeeebyene 5,661 122 
LE Ded abba 4°431 rt 
TT cccsaccwe>s 2'516 2,340 
_. = pegneennee 36.767 6384 
¥ + Minn, 
pease Farm. _ 2 5 9.527 sane 
A ap ee 
——. rascen coe 20,634 19,914 
eS 20,6 9 
TornadO --++++++*** 27,513 Rett 
TotalS ---++++e+** 48,147 32 
— ere 2,032 3,225 
{re «sseererre? 
nag ne 2,720 2,023 
Pe see eere pocee +4 2,0 
Motor vehicle .----- at 7 ae 
—.....-.::-- | 1,101 
ais. A BOE EGE ae 8,466 9,091 
So cascnais 14,954 8,780 
sc cesacenne 956 120 
Tornado es le oe 0 
%epistered Mall ..--- ll ek 
Ree tals. seats ibs alec 17,706 9,104 
sagie Star & Brit. Dom. , 
— Oe ee css: 10,524 7,151 
i vsaceetess 52 51 
Tornado ecececesess 1S Pe. 
ee ene weet, 1888s 1.336 
= aah ache 5,769 2,508 
ato OP RI —15 645 
AUEO 20. cccens ; 
Tornado ..++++++++s 41 a es) 
Totals ...-++--> ae 6,695 202 
Fire a. | fee 4,925 
a Ti a eli 247 198 
ee Sees aa Nkvia 9,393 5,053 
=... chown eee 1,609 2,522 
Motor vehicle ...--- —_— ««eaee 7 
Tornado ..-+++++++* 140 tress 
TotalS ...+e-ee+es 1,803 2,522 
i. eae ane Heese 2,452 912 
Motor vehicle ....-- é 16 i11 
Totals ...----+-++ 2,528 1,623 
Fire Ass’n of Phila. bl ae : 
Fire ..--+eceeeecces 33,435 15,498 
Motor vehicle .....- 1,23 J oes 
Tornado ..-++e+-++8 537920 315 
Totals ..ccceccece 38,588 16,678 


E. A. Collins Advanced 


Edward A. Collins has been appointed 
assistant secretary of the National Sur- 
ety. He has been direct advertising 
manager and assistant to Vice-President 
John L. Mee. 





Casualty Notes 


The Indemnity of North America will 
open a branch office in New York City at 
50 E. Forty-second street in charge of 
James A. Roe, as manager, who has been 
with the New York branch office since it 
started. Prior to that time he was with 
the New York Compensation Inspection 
Rating Board. 

Harry Bergen has been appointed bor- 
ough agent for Brooklyn for the Eagle 
Indemnity. He was formerly a member 
of the firm of Beilman & Bergen. Mr. 
Bergen will handle the company’s cas- 
ualty line, in addition to acting as gen- 
eral agent for the company for fidelity 
and surety bonds. 

N. F. Gould, chief engineer of the In- 
demnity of North America, has been a 
visitor to San Francisco, consulting with 


Hubard P. Ringgold, manager of the 
company on the Pacific Coast. Mr. Gould 
expects to visit the company’s various 


western managers returning to Philadel- 
phia via Portland and Seattle. 

An adjustment of territory has been 
made in Alabama by the Aetna Life and 
affiliated companies. Manager C. L. Loch- 
ridge of the Atlanta branch office will now 
supervise the northern part of Alabama, 
excluding Jefferson county, which has 
been supervised by John G. Smith & Co., 
general agents. The former’ general 
agents will act only as representatives 
for casualty lines in Jefferson county, 
Ala., and report direct. 


ALABAMA’AGENTS IN *"" 
ANNUAL CONVENTION 


(CONTINUED FROM PAGE 10) 


is one of the best known company ex- 
€ecutives in local agency ranks. He has 
attended not only the National Asso- 
ciation conventions but has_ spoken 
before a number of state associations. 
Insurance Commissioner Frank N. 
Julian is one of the most popular and 
efficient men ever occupying that chair. 
President Lott, before he gave his ad- 
dress, paid special tribute to Mr. Julian. 
Another speaker was A. W. Briscoe of 
Montgomery, former insurance commis- 
sioner. Mr. Briscoe is state manager of 








and Columbian National Life and is a 
man of strong parts. 


Governor Brandon Rapped 


In his address, President Porter gave 
Governor Brandon a rap for sponsoring 
the state fire insurance fund bill, which 
President Porter regarded as unfriendly 
to the insurance men after they had en- 
dorsed his candidacy and worked for 
him. Insurance Commissioner Julian 
came to the defense of the governor, 
stating that Alabama had been cursed 
for so many years with the 25 percent 
penalty law which provided that if a 
company were a member of a tariff or- 
ganization, 25 percent of the face of the 
policy should be added to the loss. Mr. 
Julian said that this promoted many 
crooked fires. He asserted that strong 
pressure was brought to bear on Gov- 
ernor Brandon to have him veto the 
bill, providing for the repeal of this 
vicious law, but after consultation with 
the insurance commissioner he decided 
to sign the bill. 

Agency Qualification Bill 


Mr. Julian referred to the agency 
qualifications bill which was defeated, he 
stating that one general agent was the 
cause of the defeat. Mr. Julian said that 
the total receipts of the Alabama de- 
partment are $617,710. Of this 3 percent 
is used for operating expenses. Last 
year the premiums amounted to $35,- 
554,503 for all classes of companies. The 
fire companies reported $7,502,652 and 
the miscellaneous fire and marine lines 
amounted to $1,902,929 giving this class 
$9,405,582. The life premiums amounted 
to $17,885,400 and the miscellaneous $5,- 
440,595. Out of every dollar of premium 
collected in Alabama, the fire companies 
paid in losses, 50.52 percent. The agents 
received 20 percent. Taxes amounted to 
6 percent and expenses 25 percent. This 
made a total outlay of $1.0152 out of 
every dollar received. Mr. Julian urged 
that agents give more heed to reducing 
the expense of not-taken policies. He 
figures out that the cost to a company 
of each such policy is $3.60. 

Will Enforce Credit Ruling 


Mr. Julian stated that he will enforce 
his credit rule requiring that premiums 
must be paid within 60 days. If an agent 
gives any assured a credit beyond this 
without charging interest, every other 
policyholder in that community must be 
given the same advantage. Mr. Julian 
stated that he would insist that the 
same treatment be given all the policy- 
holders in the same town where an 
agent allows credit beyond the 60 days 
to anyone. He said that the cost of col- 
lecting balances must be cut down. It 
is impossible, he said, to reduce the cost 
of insurance until the loss and expense 
ratio is cut. Mr. Julian stated that the 
price of insurance is a quality factor. 
He said that agents who write unau- 
thorized insurance should have their 
licenses revoked and they should not be 
allowed to be in the business again. 


President Porter’s Address 


George E. Crawford, one of the city 
commissioners, gave the address of wel- 
come for the city and James H. Glen- 
non, president of the Mobile Board, in 
a high flight of oratory welcomed the 
visitors on behalf of the Mobile agents. 
The response was made by W. P. Engel 
of Birmingham. 

President L. A. Porter in his address 
predicted that the agency qualifications 
bill which failed to pass at the last leg- 
islative session will undoubtedly find fa- 
vor in the near future. He attacked the 
state fire insurance fund and said that 
the local agents were outraged in the 
agreement that the state authorities 
had made with the James S. Kemper 
mutuals to reinsure the state fund. He 
appointed W. S. Easted of Florence as 
chairman of the nominating committee 
and T. K. Byrne of Birmingham as 
chairman of the resolutions committee. 


Getting in Touch With Public 


In one of the discussions T. A. White 
of Birmingham suggested that local 
agents should get more fire prevention 
material in their local papers. He thinks 
that the newspapers are far more favor- 
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Equitable Life & Casualty Insurance Co. 
of Frankfort, Ky. 


To Date—No Unpaid or Contested Claims. 
Claims Paid Same Day Proofs are Received. 


Our cash value, and modified endowment and non-prorating features are 
winning points in our Accident and Health policies. 


Right now we offer great opportunity for three men as district managers 
in Kentucky and California to sell these better Accident and Health policies. 
CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 








EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Mam.ger and -Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company 
:age All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E, HANLON, General Agent, Ohio, East Ky., W. Va., Tenn., First National Bank 
Building, Cincinnati; STONE, STAFFORD & STONE, General Agents, Ind. and Ky., 
Lemcke Annex, Indianapolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., Lil. and 
Iowa, Insurance Exchange Bldg., Chicago, Ill; CHAS. H. GARRISON, State Agent, 
Mich., Majestic Bldg., Detroit; LOYAL DURAND, General Agent, Wis., Wells Bldg., 
Milwaukee; F. D. IRSCHBERG & CO., General Agents, Merchants Exchange, St 
Louis; LOVE-HASKELL COMPANY, General Agents, Woodmen of the World Build- 
ing, Omaha, Neb.; JAMES & MANCHESTER CO., General Agents, Leader-News Bidg., 


Cleveland, Ohio; R. M. NEELY COMPANY, General Agents, Capitol Bank Blidg., St. 
Paul, Minn. 











Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 











*Re-Insurance DEE A. STO KER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 








W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,054,516.67 





Georgia Casualty Company 


AUTOMOBILE 
PLATE GLASS 
BURGLARY 
LIABILITY 
PROPERTY DAMAGE 
WORKMEN’S 
COMPENSATION 


Macon, Ga. 


An American Company 








The American Credit-Indemnity Co. 
of NEW YORK 


CREDIT INSURANCE ONLY 


J. F. McFADDEN, President 


The American’s Policy not only provides absolute protection against abnormal loss on all 
outstanding covered accounts, but serves to prevent losses. 


If you are a manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, Manager, 1045 Illinois Merchants Bank Bldg., Chicago 




















a week is the cost of The 
Sc National Underwriter by 
annual subscription. 
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AMERICAN 
SURETY 


ComMPANY 


OF 


NEW YORK 
100 Broadway 





FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 
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FOR BROKERS 


Here is a genui pportunity for 
brokers and solicitors to connect with 
an old, established agency in Chicago 
This agency is <« of the larger 
agenc in Chicago and répresent 
the largest companies in the busi- 
ness, and writes all lines of insurance 
We will furnish desk room and tele- 
phone servic care 
The National 
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enthusiastic arti- 


agent who 


plate glass business, 
will appear in the May 
number of the Ca 


alty Insuror. 


su- 
The au- 
a successful 
a city of 60,- 
000 population. 


thor is 
agent in 


Your subscription 
in the mail today will 
start with the May 


number. 


Two Dollars per Year. 


The Casualty 


Insuror 
420 E. 4th St., 


Cincinnati, O. 
A Monthly Magazine of Inspiration, 


Salesmanship and Education, for 
Casualty and Surety Field Workers. 














Advertising Man Wanted * 
WANTED—Young man with some knowledge 
of insurance and ability and desire to write. 
There is areal opportunity and an alluring 
future for such a man in advertising and 
publicity work. Address J-42, care The 


National Underwriter. 
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Twin Anniversaries 


1874—1924 


British America Assurance Co. Western Assurance Company 
Of Toronto, Canada Of Toronto, Canada 


Just FIFTY YEARS ago these strong Canadian Companies 
which have long been associated as running mates, entered the 


United States. 


They early recognized the field which the United States offered 
for business expansion and opportunities of greater usefulness 
in the world of fire insurance. 


These Companies are represented in many of the highest grade 
Agencies in America and pride among their assets Agency 
relationships of many years’ standing. 


The record of these Companies in the past FIFTY YEARS 


is the best guarantee of their integrity. 


CRUM & FORSTER 


United States Managers 
110 WILLIAM ST. - - - NEW YORK 


Western Dept. Southern Dept. Pacific Dept. North Carolina Dept. 
FREEPORT, ILL. ATLANTA, GA. SAN FRANCISCO, CAL. DURHAM, N. C. 
F. M. GUND, Mer. HINES BROTHERS, Mers W.S: JACKSON, Mer. COBB & GLASS, Megrs. 








